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Mining Dournal 


RAILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL.PUBLIC COMPANIES. 


[The MINING JOURNAL is Registered at the General Post Office as a Newspaper, and for Transmission Abroad. | 
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No. 2584.—Vot. LV. 


LONDON, SATURDAY, FEBRUARY 28, 1885. 


PRIOE .......+++004. SEXPENOB 


[ WITH ] { 
SUPPLEMENT, BY POST, £1 43, PER ANNUM 





—_— 


rR. JAMES H. CROFTS, STOCK AND SHARE BROKER 


AND MINING SHARE DEALER, 
No. 1, FINCH LANE, CORNHILL, LONDON, B.O, 


ESTABLISHED 1842, 


NESS transacted in all descriptions of MINING STOCKS and 
on nEs (British and Foreign), Oonsols, Banks, Bonds (Foreign and Oolo- 


nial), Railwa 
Canal, 


s, Insurance, Assurance, Telegraph, Tramway, Shipping, 
Gas, Water, and Dock Shares, and all Miscellaneous Shares. 


BUSINESS negotiated in STOCKS and SHARES not having a general 


market value. 
Every 


week a GENERAL and RELIABLE LIST issued (a copy of which 


will be forwarded on application), containing closing prices. 


MINes INSPECTED. 


Barkers: OITY BANK, London—SOUTH CORNWALL BANK, St. Austely. 
TELEPHONE NUMBER 1003. 


SPECIAL DEALINGS in the following (or part): — 


00 Asia Minor, 3s. 6d. 
$0 Akankoo, f.pd., 6s. 
00 Almada, 2s. 6d. 
25 Bedford United, 23s. 
00 Balkis, 4s. 
00 Bratsberg, 16s. 
15 Cankim Bamoo, 1s. 
§0 Oarn Camborne, 5s. 
00 Callao Bis, 15s. 6d. 
100 Cartago, f. pd., 8s. 3d. 
50 ditto, 15s. paid, 63. 
00 Colom. Hyd., 12s. 3d. 
$0 Consolidated, 2s. 
00 Oalifornia, 5s. 
25 Colorado, £2 11s. 3d. 
50 Canada Copper, 3s. 9 
0) Ohontales, 28. 6d, 
0 Cor. South Australian 
Copper, 2s 6d. 
50 Cootacovil, 1s. 3d. 
00 Denver, 2s. 6d 
00 Devala Moyar, 3s. 9d 
1 Devon Con., £1 15s. 
D0 Devon Friend., 1s. 9 
2 Doleoath, £704. 
) Don Pedro, 3s. 31. 
5 Drakewalls, Ss. 6d. 
0 Duchy Peru, 12s. 
0 E. Blue Hills, 7s. 2d. 


15 Great Laxey, £10. 
75 Guinea Coast Gold, 
25 Gunnis. (Clit.), 83. 6d 
109 Hoover Hill, 5s. 9d. 
50 Home Mines Trst.,16s 
100 Indian Oonsoli.,, 3s. 
100 Javali, 3s. 
200 Kapanga, 7d. 
20 Killifreth, 12s. 
50 Kim. No, Block, 30s. 
100 Kohinoor B, 4s. 3d. 
80 La Plata (New), 43. 
25 La Trinidad, £5 2s. 6d 
50 Leadhills, 23s. 
100 Lisbon-Berlyn, 93. 3 
25 Marke Valley, 10s. 
25 Mason & Barry, 8113 
50 Montana, 33s. 9d. 
100 Mounts Bay, 2s. 3d. 
50 Mysore Gold, 3ls. 
100 New Chile, 5s, 
100 Nacupai, 3s. 
50 New Caradon. 
75 New Callao, 5s. 
100 New Emma, 6s, 6d. 
50 New Kitty, 20s. 
150 Nouveau Monde, 2s 6 
100 New W. Caradon, is 6 
100 Nundvdroog, 7s. 6d. 


150 Port Phillip, 23. 3d. 
150 Parys Oopper, 9d. 

30 Pheenix United, 25s. 
30 Panulcillo, £2 163. 3d 
50 Prince of Wales, 43. 6 
200 Pestarena, 1s. 

10 Rio Tinto, £12 83. 9 
50 Ruby, 5s. 

15 Richmond, £3 8s. 9d, 
10 Roman Grav., £3 Ss 
20 Schwab's Gully. 

100 Spitzkop, 93. 

50 South Caradon, 83. 

5 So. Condurrow, £8%. 
50 South Darren, 53. 9d. 
50 South Penstruthal. 

100 Tacquah, 1s. 3d. 

100 Tambracherry, 6d. 
20 Tolima A, £3 17s. 6d. 
20 ditto B, £2 7s. 6d. 

104 Transvaal Gold, 53 3d 

100 Tregontrees, 2s. 9d. 

109 Tresavean, 43. 6d. 

20 Trevaunance, £2 23, 6 
20 Utd. Mexican, £311 3 
50 Van, 11s. 6d. 

50 Victoria Gold, 11s. 3d 

5 Wheal Agar, £2017, 
10 Wh. Basset, £4 173 6 


53 
3 


0 Eberhardt, 3s. 

0 East Lovell. 

0 East Wh. Rose, Ss, 6d 

§ Ecton, £1 43. 

2 El Callao, £59. 
Frontino, 10s, 
Goginan, 1s. 6d, 

Gold Coast, 3s. 
Glenrock, 28. 3d. 
Great Holway, 12s. 


150 Nine Reefs, 3s. €d, 

50 Old Shepherds, 8s. 
50 Ooregum, 3s. 6d, 

50 Organos, 9s, 3d, 

50 Orita, 26s. 
100 Oscar, 17s. 6d. pd., 836 
50 Oscar Vendors’, 20s. 

paid, lls. 
25 Polberro. 
50 Potosi (New), 14s. 


100 West Callao, 3s. 

50 West Phenix. 

50 West Caradon, ls. 
100 West Orebor, 1s. 

50 West Polbreen, 1°s. 
10 West Kitty. 

60 Wheal Coates, 2s. 6d. 
50 Wheal Orebor, 18s. 

20 Wheal Kitty, 19s. 6d. 
100 Wynaad Persev., 1s. 3 


* BUSINESS at OLOSE PRICES in al! marketable TIN, COPPER, LEAD, 
LD, SILVER, and DIAMOND SHARES. 
." SHARES SOLD for the USUAL FORTNIGHTLY SETTLEMENT. 


* SHARES SOLD FOR FORWAKD DELIVERY (ONE, TWO, or THREE 
NTHS, ON DEPOSIT OF TWENTY PER CENT. 


JAMES H. OROFTS,1, FINOH LANE, LONDON. _ 





TOME RAILWAYS — SPECIAL BUSINESS. — Fortnightly 


accounts opened on receipt of the usual cover. 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 





MERICAN, CANADIAN, AND FOREIGN RAILS—SPECIAL 
BUSINESS, Fortnightly accounts opened on receipt of the usual cover. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON, 





ANK, OMNIBUS, TRAMWAY, GAS, WATER, and CANAL 


SHARES. 
BUSINESS in all the above, and fortnightly accounts opened. 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


ISCELLANEOUS SHARES of all DESCRIPTIONS BOUGHT 
or BOLD, SPECIAL BUSINESS in: — 
IRON and OOAL. 


AQUARIUM. 
HOTEL, ELECTRIO LIGHT. 
And other COMMERCIAL or INDUSTRIAL SHARES, 
* Special Business in Bryant and May (Limited). 


HARES SOLD for FORWARD DELIVERY (ONE, TWO, or THREE 
INTHS) on DEPOSIT of TWENTY PER CENT. 


JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


PTIONS in all STOCKS and SHARES dealt in.— 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


AMOND SHARES OF SOUTH 
ADAMANT DIAMOND. 
ANGLO AFRICAN. 





)! AFRICA.— 
FRENCH AND D’ESTERRE 
DIAMOND. 
BRITISH DIAMOND. KIMBERLEY CENTRAL, 
DE BEER’S. KIMBERLEY NORTH BLOOK, 
FRENOH DIAMOND. | PH(CENIX DIAMOND. 
SCHWAB'S GULLY 
USINESS in the ABOVE at 
HTLY SETTLEMENT. 
HARES BOLD for FORWARD DELIVERY (ONE, TWO, or THREE 
18) on DEPOSIT of TWENTY PER CENT. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


CHWAB’'S GULLY DIAMOND SHARES.— 

The usual quarterly dividend has just been paid at the rate of 20 per 

per annum. This company in about three years has paid back to the 

Iders in the shape of dividends about 75 per cent. of the entire capital. 

shares are £10 each, fully paid, and at current price yield nearly 40 per cent. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


OLOSE MARKET PRICES for USUAL FORT- 


RANSVAAL GOLD SHARES — SPECIAL BUSINESS IN : — 
BALKIS. LISBON-BERLYN. 
GRASKOPS. SPITZKOP. 

TRANSVAAL EXPLORATION. 
in the above Companies sold forthe usual Fortnightly Settlement. or 
d delivery (one, two, or three months) on deposit of twenty per cent. 
JAMES H. CROFTS, 1, FINOH LANE, LONDON. 


H CALLAO MINE (Venezuela), paying regular MONTHLY 
, and at present market quotations yielding about 18 per 
Perannum., SPECIAL BUSINESS in these Shares: < : 


JAMES H. CROFTS, 1, FINOH LANE, LONDON. 





OLD AND SILVER MINES.—INDIAN, NORTH AMERICAN, 


UTH AMER 
IOAN Mining _—" WEST AFRIOAN, SOUTH AFRIOAN, and 


BUSINESS as BUYER or SELLER in all the above. 
yes Seta Shares Sold for Fortnightly Account. 

reer ay Forward Delivery (one, two, or three months) on deposit of 
JAMES H, OROFTS, STOCK AND SHARE BROKER, 

AND MINING SHARE DEALER, 
No. 1, FINOH LANE, LONDON, E.O. 
ESTABLISHED 1842. 
Loxpon Baykers—THE OITY BANK- 





pat tten AND FOREIGN MINING OFFICES, 


Messrs. PETER WATSON AND OO., 
18, AUSTIN FRIARS, 


OLD BROAD STREET, LONDON, E.O. 
Bankers: THE ALLIANOE BANK (Limited). 


WILLIAM H. BUMPUS, STOCK BROKER 
AND MINING SHARE DEALER, 
44, THREADNEEDLE STREET, LUNDON, E.C. 
| Established at this Address in 1867.] 
BUSINESS transacted in ALL STOCK EXOHANGE SECURITIES, 


MINING and MISCELLANEOUS SHARES of every description, 
An INVESTMENT LIST iree on application, 





M®* 





,, ®iesy PETER WATSON AND CO.’S 
4 BR{(TISH AND FORELGN MONTHLY MINING NEWS—STOCK 
AND SHARE INVESTMENT NOTES — MINES, MINERALS, AND 
METAL MARKETS—SHARE LIST, No. 873, Vou. XVII., for FEBRUARY 
month, is ready, and will be sent to customers on application, 


Annual Subscription | Single Cop. 


M* 


9, OLD BROAD STREET, LONDON, 
ESTABLISHED 1853. 


TELEPHONE No. 1268. 


Mr. ALFRED E, Cooke can SELL the following shares, or any smaller market- 
able number at prices affixed FREE of COMMISSION :— 
100 Almada, 2s. 9d. 50 Home Mines Tst.,1633 50 Ooregum, 3s, 
115 Balkis, 3s. 9d. 50 Indian Consoli., 3s. 75 Potosi, 14s. 3d. 
30 Bratsberg, 16s. 30 Killifreth. 75 Prince of Wales, 4s. 
45 Callao Bis, 15s. 70 Kohinoor B, 4s. 3d. 30 Schwab's Gully, £5. 
130 Chile Gold, 5s. 6d. 40 La Plata (New), 5s. 20 South Caradon, 9s. 
30 Colombian Hyd.,1286 10 Leadhills, 23s. 40 South Kitty, 10s, 
50 Cor. South Australian 90 Lisbon-Berlyn, 10s. 5 Tolima A, £3%. 
Copper, 23. 3d. 20 Mounts Bay, 2s. 3d. 30 Transvaal Gold, 6s. 3 
60 California Gold,5s3d 25 Mysore Gold, 31s, 40 Tresavean, 4s. 6d. 
10 Colorado, £2%. 50 New Caradon. 10 United Mexican, £34% 
100 Denver, 2s. 6d. 50 New Callao, 4s. 9d. 29 Victoria Gold, lls. 
40 Devon Friend,, 18, 9d d, 


ALFRED E. COOKE, STOCK AND SHARE DEALER, 


10U Don Pedro, 3s. 3d. 
10) East Blue Hills, 73. 6d 
35 East Wheal Rose, 53 6 
20 Ecton, 25s. 

2 El Callao, £58. 

10 Frontino, 12s. 
50 Hoover Hill. 


15 New Kitty, 203. 
140 Nouveau Monde, 23 6 
100 New West Oaradon. 
100 Nundydroog, 7s. 9d. 
50 Old Shepherds, 73. 9 
20 Organos, 9s. 9d. 
10 Orita, 263. 3d. 
20 Oscar, 17s. 6d. paid, 8s 
30 Osear, fully pd., 10s. 


50 Van, Ils. 9 
5 Wheal Agar, 

10 Wheal Basset. 

40 West Callao, 3s. 

30 West Caradon. 

50 West Orebor, 1s. 
5 West Kitty, £97%. 

20 Wheal Orebor, 183, 


FORWARD DELIVERY.—SPECIAL TERMS. 
LARGE PROFITS.—App!y for List issued by ALFRED E, CooKE, 


SPECIAL BUSINESS in the undermentioned :— 
100 Akankoo, 5s. 9d Hoover Hill, 5s. 6d. 
250 Almada, 2s. 3d. 100 Indian Cons., 33. 

50 Bratsberg, 16s. 200 Javali, 3s, 6d. 

150 Balkis, 4s, 3d. 150 Kohinoor B, 5s. 9d. 
100 Callao Bis, 15s, 30 Killifreth. 

75 Oalifornia, 6s. 100 Lisbon-Berlyn, 9s. 9d. 
100 Colombian, 13s, 120 La Plata, 4s, 

40 Colorado, £2 12s, 50 Montana, 34s, 

150 Chontales, 3s, 50 Marke Valley, 7s. 6d. 
100 Denver, 2s, 9d. 100 Mysore Gold, 30s. 

20 Devon Consols, 75 Nundydroog, 7s. 9d. 
120 Devala Moyar, 4s. 290 Nouveau Monde, 2s, 6 

2 Doleoath, 150 Nacupai, 2s. 6d, 

150 Eberhardt, 3s, 70 Nine Reefs, 5s. 6d. 

25 Ecton, 28s, 6d. 100 New Potosi, 15s. 

50 East Blue Hills, 8s, 100 New Chile, 5s, 3d. 
160 Frontino, 10s, 3d. 50 New Emma, 6s, 3d. 

15 Great Laxey. 100 Oscar, 9s, 
200 Glenrock, 2s, 9d. 40 Orita, 100 Wheal Orebor. 

50 Home Mines Trst.,17s 50 Organos. 5 Wheal Agar. 

Where prices are not inserted offers may be made. 

*“,* The present isa most favourable opportunity for investing in SOUND 
MINING SEOURITIES, a judicious purchase of which at the low prices now 
ruling will, in all probability, result in large profits within the next few months, 


Mr. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES, 

and is in a position to afford reliable information and advice to intending 

others in the selection of Shares either for INVESTMENT or 
SPECULATION. Oorrespondence invited 


ESTABLISHED 1867. 
M* 


25 Panulcillo, £2 13s, 9d. 
100 Plumas Eureka, 17s, 
150 Port Phillip, 2s. 6d. 

50 Polberro, 

20 Quebrada, £2 11s, 3d. 

15 Roman Gravels, £3'2. 

40 Richmond, £3 Lis, 

50 Ruby, 6s, 

10 South Condurrow. 

100 South Caradon, 9s. 
150 Transvaal, 5s. 

5) Trevaunance, 

35 Untd. Mexican, £3 11s. 
100 Victoria Gold, lis. 3d, 

50 West Godolphin, 18s. 

10 Wh. Grenville, £654. 

70 West Polbreen. 

15 West Kitty, 29%. 


nvestors an 





CHAR THOMAS, 
MINING AGENT AND ENGINEER, 
3, GREAT 8T. HELEN'S, LONDON, E.O. 


ALFRED T H OMA S, 
ENGINEER, AND 8TOCK AND SHARE DEALER, 
10, COLEMAN STREET, LONDON, B.O. 





R. 
MINING 


GOLD-—SPECIAL 
ALFRED E. COOKE. 
BK ¢ LISH RAILWAYS AND 
4 BUSINESS for SPECULATION or 
TERMS in LONDON. 


QC scar LUSINESS. 


FOREIGN STOCKS.— 
INVESTMENT on the BEST 
ALFRED E, COOKE. 


AILY and WEEKLY LISTS of PRICES issued to clients 
on application. 
ADVANCES MADE ON STOCKS AND SHARES, 
Letters and Telegrams receive immediate personal attention. 
ALFRED FE. COOKE, 9, OLD BROAD 8TREET, LONDON. 
ESTABLISHED 1852. 
Bankers: ROYAL EXCHANGE (Limited), London. 


R. JAMES STOCKER, STOCKBROKER, 
p 2, OROWN COURT, THREADNEEDLE STREET, LONDON, E.C, 
Has Special Business in the following for cash or settlement by arrangement 
free of commission :— 50 East Rose, 5s. 9d. 
70 Almada, 2s. 3d. 100 Ecton, 23s. 9d. 
70 Akankoo, 5s, 6d. 55 Frontino, 9s. 
100 Balkis, 4s. 90 Glenrock, 2s. 3d. 
40 Bratsberg, 13s. 91. 40 Great Holway, 11s. 
60 Birdseye. 60 Home Mines, 14s. 
60 Cartago, 7s. 9d. 100 Ind. Consolidated, 3s 
100 Californian, 5s, 50 Kohinoor B, 5s. 34. 
80 Callao Bis, 14s, 9d. 50 La Plata, 4s. 
45 Carn Camborne, 5s. 80 Lisbon-Berlyn, 93, 
75 Chile Gold, 4s, 9d. 30 La Trinidad, £5 
100 Chontales, 2s. 6d. 49 Montana, 33s. 9d. 
50 Colombian, 12s. 9d. 50 Mysore Gold, 30s. 
25 Colorado, £2%. 65 New Callao, 5s. 
70 Devala, 3s. 6d. 45 New Emma, 6s, 3d. 
100 Denver, 2s. 3d. 109 Nacupai, 2s. 9d. 
50 Drakewalls, 5s. 6d. 75 Nouveau Monde, 2s 3 
30 East Blue Hills,7s.3d 60 Nundydroog, 7s. 3d. 
The following SHARES WANTED for CASH :— 
50 Mysore. 100 Colombian, 100 Kohinoor B. 
50 New Potosi. 50 Birdseye. 70 Frontino. 
Railways, Foreign Bonds, Gold and Silver Mines, Miscellaneous Shares, and 
all Stock Exchange Securities. 
ESTABLISHED 1851. 
Bankers: LONDON AND WESTMINSTER. 








70 Old Shepherds, 7s. 3d 
80 Orita, 25s. 6d. 

45 Organos, 9s, 3d, 

35 Oscar Gold, 8s. 

70 Port Phillip, 2s. 6d. 
40 Panulcillo, £2 1s 

80 Potosi (New), 14s. 

30 Richmond, £3 10s. 

25 Rio Tinto, £12 11s 

70 Ruby. 

20 Schwab's Gully, £4 14 
80 Transvaal Gold, 5s. 6d 
2' Tolima A, £2%. 

30 Trevaunance, 43s. 

25 Utd. Mexican, £3%. 
50 Victoria Gold, 11s. 

60 West Callao, 2s. 9d. 


HARLES J. SIMS, STOCK AND SHARE DEALER, 
3, UNION COURT, OLD BROAD STREET, LONDON, E.O. 


ESSRS. ENDEAN AND CO., STOCK AND SHARE 
DEALERS, 85, GRACECHUROH STREET, LONDON, E.C. 
ESTABLISHED 1862 
Bankers: LONDON AND WESTMINSTER, Lothbury, E.0, 


ee, AND CO., STOCK AND SHARE DEALERS, 
6 anp 7, COLEMAN STREET, LONDON, E.O. 
ESTABLISHED 28 YEARS. 


EVERY DESORIPTION of SHARES dealt in at close market prices FREE 
of COMMISSION. 

The following are the prices at which business may be done:— 

SELLERS and BU YERS sbould send firm orders at once 





i 





| 
| 


| 





Sellers. 
£ 5 6 


Buyers. Sellers. Buyers. 
wk 
‘ 111 


75 Almada ...... £02 3 0 2 70 La Plata ...£0 4 
"20 Bratsverg... 013 0O.. 015 20 Mysore....... 1 
100 Balkis......... © ees 
90 Callao Bis... D ccs 
100 California... 05 
*25 Colombian.. » wa 
*20 Colorado ... 23 a 25% 
70 Chontales .. 
120 Cartago* f.p 
10 Devon Con. 
*60 Denver...... 
60 Dev. Moyar 
*3 Dolcoath ... 
30 Drakewalls. 
50 E. Wh.Rose 
120 Eberhardt.. 
10 Ecton 
*30 E. Blue Hill 
50 Frontino ... 
80 Glenrock ... 
40 H. M. Trust 
50 Hoover Hill 
100 Ind. Conso. 
75 Kohinoor B 
20 Killifreth ... 
50 Lis. Berlyn : 


SHARES MARKED THUS * 


20 Montana ... 
100 Nundydrog. 
50 Nou, Monde 
75 Nacupai ... 
50 New Potosi 
100 New Chile* 
25 New Callao 
50 New Emma 
15 Oscar Gold 
100 Ooregum ... 
10 Orita 
30 Organos 
20 Richmond.. 
60 Ruby ......... 
*20 Schwab's G. 
25 So. Caradon 
100 Transvaal.... 
10 U. Mexican 
100 Victo. Gold* 
"50 West Callao 
5 West Kitty 
25 W. Orebor.. 
10 Wh. Grenv. 
"5 Wheal Agar 


SPECIALLY RECOMMENDED 
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FOR A RISE. 





ASH PURCHASES. — SPECIAL FACILITIES for IMME- 
/ DIATE SETTLEMENT and DELIVERY of SHARES. 
Shares supplied for FORWARD DELIVERY on BEST POSSIBLE TERMS. 
BEAZLEY anv CO., 6 anp 7, COLEMAN STREET, LONDON, E.O. 


ICTORIA GOLD.— Special Business as Buyers or Sellers at 
close prices for OASH or fortnightly settlement. 
BEAZLEY anv OO,, 6 anv 7, COLEMAN STREET, LONDON, E.O. 





ESTABLISHED 1852, 


M ®: HENRY J. TAL ENTIRE, 
I STOCK BROKER AND MINING SHARE DEALER. 


SPECIAL DEALINGS in BALKIS, LISBON-BERLYN, MYSORE, 
TRANSVAAL and INDIAN Mines. 


SHARES CAN BE SECURED for payment in one, two, or three months 
upon deposit of 20 per cent. 
Orrices—21, THREADNEEDLE STREET, LONDON, E.C. 

__ BANKERS: OITY BANK, Threadneedle-street, E.0.. 


M °: J. ANT MACLEAN, 
L SHAREBROKER AND [RONBROKER, STIRLING, N.B. 
Refers to his Share Market Report on page 237 ef to-day’s Journal. 


— ELS AND CO., STOCK AND SHARE DEALERS, 
6, BOND OOURT, WALBROOK, LONDON, E.O. 


, ee pe ee a ae 
STOCK AND SHARE DEALER, 
37, WALBROOK, LONDON, E.O, 
ESTABLISHED 25 YEARS. 
BankeRs: LONDON JOLNT-STOOK, Princes-street, B.C. 


POLBERRO. 
Mr, REeYNOLDs will give 41s, per share net cash for any part of 500 Shares. 
TREVAUNANOE. 
Mr. ReyYNops is also a buyer of any part of 500 shares herein, 
Mr. ReYNOLDs again recommends the purchase of these securities, 
Also, he advises the purchase of WEST POLBREENS. 
J OHN RISLEY, STOCK AND SHARE BROKER, 
38, CORNHILL, LONDON, E.0, 
ESTABLISHED 1860. 


AND MINING SHARE DEALER, 
Bankers: LONDON and WESTMINSTER, Lothbury, B.O. 














In the year 1871 New West Caradon Mine was worked under the name of 
West Caradon, and the shares were freely dealt in at £4 each when a good dis- 
covery of copper was made on a lode which produced several thousand pounds 
worth of ore, and only a few fathoms from the present workings. The share- 
holders no doubt will have a startling surprise very shortly. 


DWARD BREWIS, 152 & 153, PALMERSTON BUILDINGS, 

4 34, OLD BROAD STREET, anv 93, BISHOPSGATE STREET WITHIN. 

Every description of STOCKS and SHARES BOUGHT and SOLD for cash or 
account, or at three months. Loans made on marketable Securities. 

Offers wanted for 100 Home Mines Trust and 10 British Colonial and General 





Trust. 

SPECIAL BUSINESS in New Chile, Tolima A, Balkis, Lisbon-Berlyn, 
M:ntana, Indian Consolidated and Glenrock, Frontino and Bolivia, La 
Trinidad, &c. ESTABLISHED 1862. 


BanKeERS: NATIONAL PROVINCIAL BANK OF ENGLAND. 


— 
R. W. TREGELLAS, 40, BISHOPSGATE STREET 
f WITHIN, E.O. 
Deals in all descriptions of STOOKS and SHARES at close market prices. 
W. TREGELLAS has special business in SANTA BARBARA and LISBON- 
BERLYN GOLD MINES. 


N ESSRS. CLARE anp CO., STOCK ann SHARE DEALERS, 
2 16, AUSTIN FRIARS, OLD BROAD STREET, E.O. 
BaNKEeRS—THE ROYAL EXOHANGE BANK (LIMITED). 











SPECIAL BUSINESS in all FOREIGN GOLD, SILVER, OOPPER, 
and DIAMOND MINES. 


LENN AND CO. (LIMITED). 
BANKERS, and DEALERS in STOCKS and SHARES. 


CIRCULAR, POST FREE ON APPLICATION. 
Our Circular will be ready early next week. 


IT CONTAINS the latest prices of Stocks and Shares, and alsoshows at a glance 
the return per cent of all the leading Securities. 
IT CONTAINS a List of Selected Investments paying from 5 to 20 per cent. per 


annum. 
IT CONTAINS a List of Stocks and Shares Wanted and for Sale. 
SPECIAL DEALINGS in La Trinidad (Limited), Copper Queen United 
(Limited), Home Mines Trust, and other popular Investments. 
JOHN LENN and OO, (Limited). 
4 and 5, Grocers’ Hall-court, London, E.C. 


2 es ee ae he ee ee 
FEBRUARY CIRCULAR, Now Ready. 
contains the best information for all classes of Investors, and 
points out certain securities 
which pay from 5 to 10 per cent, 
on the capital invested, 








co, 


Every Capitalist and Invester should send for a copy. 
Post free om application. 


STOCKBROKSRS, 42, POULTRY, LONDON, B.0. 
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REFERENCE, 
North Workings to No. 2 Shaft, 1710 feet. 
No. 2 to Berry Consols, 1500 feet. 
Tributary Gutter to M. B. West, 2730 feet. 
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THE GREATEST ALLUVIAL GOLD MINE IN AUSTRALIA. 
THE CRESWICK GOLD FIELD, NEAR BALLARAT. 
THE MADAME BERRY MINE 
This celebrated gold mine is situated west of and adjoining the 


extreme end of the workings, where there is a big field of wash-dirt 
800 ft. wide. 
In estimating the value of the Madame Berry Mine from the above 


Law Bntelligence. 


——_¢——_—— 
THE EMPLOYMENT OF SKILLED LABOUR IN 
ORDINARY WORK. 
HIGH COURT OF JUSTICE—QUEEN’S BENCH DIVIsioy 
JACKSON V. HILL. J 

In this case the plaintiff appealed against the decision of 
Nottingham Justices of the Peace, who held that he having been 
engaged as a skilled mechanic under agreement for seven years q 
71. a week by the defendants, was bound to do such common work 
the defendants required, ? 
It appeared that Jackson was employed by Hill under a writ, 
agreement for seven years, at 7/. a week, as a practical workj 
mechanic in developing inventions suitable to the business of a lace 
manufacturer. Hill having required Jackson to do common work 
such as repairing machines, which any workman could do, and he 
having refused and absented himself, he was summoned for dam 
under 38 and 39 Vict.,c. 90. The justices held that he was boun4 
to work as a practical working mechanic. 

The following is the memorandum of an agreement made this 
14th day of March, 1882, between Charles Grey Hill and Joh, 
Wightman, trading under the style or firm of “ C. G. Hill and Co," 
of Nottingham, manufacturers, hereafter called the said firm, of the 
one part, and Charles Jackson, mechanic, of Nottingham, of thy 
other part :—Whereas the said Charles Jackson having a knowledge 
of mechanics, and the said firm requiring the services of a perso, 
having such knowledge to assist said firm as a practical workj 
mechanic in developing any ideas they the said firm may wish 
carry out, and as far as possible to himself originate and carry oy 
ideas and inventions suitable to the business of said firm, if such 
inventions are approved by said firm. They, the said Charles 
Grey Hill, and Co., agree to employ the said Charles Jackson, ang 
the said Charles Jackson agrees to be employed by the said firm 
for the purposes above specified, on the following terms and condj. 
tions. This engagement shall commence on March 20, 1882, anj 
shall continue thenceforth for and during the term of seven years 
to run consecutively, and subject to the clauses hereinafter stated 
The hours of work to be the usual hours worked by the mechanics 
employed by the said firm—54 hours per week. And it is agree 
that the said firm shall pay the said Charles Jackson, in considers. 
tion of the due and proper performance of the duties hereinbefore 
mentioned, the sum of 5/. sterling (afterwards raised to 71.) 
week during the continuance of this agreement. And in consider. 
ation of the sums hereinbefore stated the said Charles Jackson 
agrees to truly and faithfully serve them, the said firm, in whatever 
may be required of him as a mechanic, in the manner previously 
herein described,'their secrets keep, and lawful instructions obey, 

Mr. Moulton, for the appellant, contended that the appellant 
was not such a workman as the statute was intended to protect, 
He was a superior draughtsman, and not an ordinary working 
mechanic, and his engagement was for special, not common 
work, The magistrates, therefore, ought to have dismissed the 
informatior. 

Mr, V. Fitzgerald, for the respondent, contended that the apel. 
lant had, in the former case, been decided to be a workman, He 
was bound to do such work as was required, and had no right to 





sketch it must be borne in mind that the limited space is scarcely 
| adequate to show even the present workings, and to this must be 


Lone Hand Company’s Mine, an account of which appeared in the | added the great extent of virgin ground from the end of the lead 
Journal a few weeks since, and north of the Loughlin Company. |to the Berry Consols boundary, the adjoining mine (north). The 
This mine is fairly entitled, says the Argus, to be the greatest allu-| length of gutter to work in the mine is over a mile, and from the 
vial mine in Australia at the present day, and by the time the end of | small section already blocked out 93,426 ozs. of gold has already 
the lead at the Berry Consols boundary is worked out there is every | been taken, and from the development already done there is every 
reason to believe, if the ground is judged by past results, that the| prospect of the remaining extensive portion of unwrought ground 
total gold won and dividends paid will exceed even the rich mines| proving equally as rich, if not richer, than that already worked. 

that were identical with the early gold discoveries of the colonies.| The company found it necessary to commence sinking No. 2 shaft 
The experience of the working of this lead from its source at Spring | after proving the trend of the deep ground by boring. The shaft 
Hill proves that its golden deposits increase as it flows north. The| was commenced in January, 1883, and in consequence of unusual 
yields now average 800 ozs. of gold per week, and when the second | difficulties in the sinking has already cost upwards of 24,0007. At 
shaft is in fall work the return ought to be at least 1200 ozs. Beyond | 313 ft. in depth the rock was passed through, and at 387 a fine drift 


the present workings there is close upon three-quarters of a mile of 
virgin ground, into which there is always the probability of tributary 
gutters being discovered. Add these facts to present development, 
and I think the Madame Berry has fair title to the premier mine of 
the colonies. 

This mine is one of the several successful gold mining companies 
inaugurated by the syndicate who purchased the freehold of the 
Seven Hills Estate, near Creswick, and cut it up into blocks for 
mining. 

For the privilege of mining on this large area of ground a premiom 
was paid by the promoters of 3555/.,and a royalty of 74 per cent. 
(1 believe) on the gross yield of gold is paid to the Seven Hills Estate 
Company, the ownersof the freehold. The company was formed with 
a capital of 18,000/., in shares of 17. each—the original promoters, 18 
gentlemen, taking up 500 shares at par, and 9000 shares were issued 
at a premium of 10s. per share, which were readily subscribed for in 
the Ballarat district. 

Operations were commenced in May, 1879, by putting down bores 
to test the position of the deep ground (or gutter), which having been 
satisfactorily proved No. 1 shaft was started and bottomed Sept. 12, 
1880, at 454 ft. in the lead or gutter, and from the wash-dirt in the 
shaft bottom 28 ozs. of gold was washed, which was a magnificent 
result, and a good omen of the future success of the mine. The 
shaft was deepened to 500 ft. in the bed-rock, levels opened out, 
and rises put up into the wash-dirt, the first of which broke into wash- 
dirt Feb, 18, 1881, and from the first four machines the handsome 
returns of 126 ozs. gold was obtained. As the ground was opened 
up the number of men were increased. Some idea of the value of 


| with heavy water was met with. All efforts to get through this by 
| the usual modes have been unavailing. This difficult country for 
| sinking in consists of alternate layers of pug and slum, fine sand, 
| and coarse gravel. Special appliances for getting through this drift 
| have been designed by Mr. KR. G. Ford, C.E., of the Public Works 
Department, and is now being made by Messrs. Robinson Brothers 
and Co. The machinery is a monster hydraulic ram for sinking cast- 
iron cylinders through drift; and it will be interesting to see the 
|resalt of the operations in the shafts. It is rated as being able to 
exert a thrust of no less than 1000 tons, and with a hydraulic pres- 
sure of 550 lbs. per square inch is guaranteed to give a thrust 


refuse and absent himself, He was, therefore, rightly found liable 
| in damages under the statute. 

Mr. Justice DAY said: In this case the magistrates seem to hare 
held that the appellant was bound under his agreement to do the com 
mon work which any common mechanic can do, though it is somewhat 
difficult to make out what the justices found out in the case as itis 
stated to us. What the justices ask us to determine is whether this 
appellant would be bound to do whatever he may have been called 
upon to do in the business of the shop. The work which is required 
of an ordinary working mechanic is very different from the skilled 
work which this appellant was engaged to do. ‘There are different 
degrees of labour, and one would not think of asking a skilled ser. 
vant to do the ordinary kind of work. And I think that by this 
agreement the employers bound themselves to employ the appellant 
only in that higher kind of work which is described—inventing ani 
working out the new ideas connected with the business. I think the 
magistrates misconceived the effect of the whole agreement, ani 
were in error in finding the appellant liable in these damage 
for breach of his contract. 

Mr. Justice Smitn: I agree that it is somewhat difficult to dis 
cover what it was the magistrates decided. The agreement, hor- 
ever, is very specific, and points to originating and developing it- 
ventions suitable to this business, and a high rate of wages is stated. 
In the case formerly decided by us we held that this appellant cam 
under the description of a workman, and was subject to the Ea: 





of 600 tons. The outer cylinder was considerably over 8} tons 
| weight in the rough state, being respectively 34 in. and 3 in. thick 
when finished. 

| The plant at each shaft is one of the largest and most complete 
|on the field, and no expense spared in keeping everthing in good 
| order. At No. 1 shaft there is a 25-in. cylinder pumping engine, 
working 15 in. lifts, the winding-engine, 22 in. cylinder, working 
double cages, and the puddling-engine, 16 in., driving three 17 ft. 
machines, steamed by four 26ft. by 6 ft. 6 in. boilers, fed bya 
donkey-engine. 

At No. 2 shaft the pumping-engine is 26 in. cylinder working 16in. 
lifts, winding-engine. 24 in., with all latest improvements, and an 
18 in. cylinder-engine to drive three machines same as at No. 1 shaft. 
The general character of the gold is coarse and heavy, with occa- 
sional nuggets, the largest yet found being 75 ozs. 10 dwts.; the 
highest returns for one week’s working was 1045 ozs. 

No. 1 shaft was started in 1879, bottomed September, 1880, and 








first dividend declared in April, 1881, The total gold won from the 


the ground left standing both east and north of the shaft may be | 
mine up to December, 1884, is 93,426 ozs., valued at 379,500/., from 


formed when it is stated that five men obtained regularly 250 ozs. of 


pores and Workmen’s Act. Istill think he is so. The appellant, 
owever, was not employed to do the common work of repairing 
machines, which any ordinary workmen could do equalry well. The 
| kind of work must be taken into consideration, Now, the employer, 
for some reason or other, thought fit?to depart from this view of thet 
agreement, and set the appellant to do the work of a common m+ 
chanic instead of the superior work he was intended and which le 
agreed todo. What the justices have decided is, that the appellant 
was bound to do any kind of ordinary work under his agreemet'. 
That I cannot agree to, and I think they were wrong. 
The appeal, therefore, was granted. 





THE ASSESSMENT OF ROYALTIES ON MINES AND 
MINERALS, 
BROUGHTON AND PLAS POWER COAL COMPANY, APPELLANTS, '. 
KIRKPATRICK (SURVEYOR OF TAXES), RESPONDENT. 


In this case the colliery company held mines on a reservation of 
royalties and a dead rent on the terms of being entitled to retain 





which the following disbursements have been made :—Dividends to 


ld per week from the opening drives. If the plan is referred to a | 
12,0001. ; 


ive will be seen due north from No. 1 east rise. At this point| the shareholders, 209,700/.; royalty, 29,000/.; firewood, 
90 ozs. of gold was washed from three buckets of dirt, and nothing 
has been taken from there since, owing to the proximity of the 
ground to the shaft. Towards the Lone Hand boundary the wash- 
dirt increases in width until it reaches 600 ft. across the gutter, 
which varies in width from 400 to 800 feet. proportion in dividends. 

As an illustration of the promptness and activity in doing mining) The works are under the able management of Mr. William 
work when necessary it may be mentioned that in 1882a dispute | Maughan, one of the oldest and most experienced managers of the 
arose with a neighbouring landowner about the sludge running over! district. There are 251 men employed below and on the surface. 
his land, who having obtained an ez parte junction from the Supreme | The present directors are Messrs. J. English (Chairman), J. Liesh- 
Court, caused the operations to be suspended. Arrangements were! man, J. Randall, J, Kneetsch,and W. Munro. Mr. W. P. Jones is the 
made with another proprietor of adjoining land, and in 48 hoursthe| legal manager. From the large area of ground the company has to 
company cut 2} miles of a race, and erected 400 ft. of flaming, so as| work they will no doubt produce upwards of two millions sterling in 
to carry the sludge away in another direction, whereby no injury was| gold. More than half that sum, it is anticipated will be paid in 
sustained. . dividends. The management keeps two leading principles in view— 

At No. 6 rise from main level the lead is turning northwards,| good ventilation, and the cutting up the auriferous wash to the best 
being apparently janctioned here by a tributary lead; the wash-| advantage for working. When No. 2 shaft is bottomed and com- 
dirt in the gutter here is 800 ft. in width. Between Nos. 1 and 2) menced raising gold the dividends will no doubt be raised to a high 
rises, where the gutter spreads out, the levels were run out at 750 ft.| figure, probably from 100,000/. to 150,000/. per annum. The total 
At 900 ft. a high bank of reef (schist) was met full in the face,| capital called up was 17s. per share, or 15,300/.,from which such 
which gave every indication that the ancient course of the river had | grand results have been obtained. The Madame Berry Mine will 
been thrown away to the north. Further prospecting, however, de-| rank in the future as it does now as a gold mine of the highest re- 
veloped the extraordinary fact that the gutter had gone over an| pute for good management and large profits even amongst Australian 
almost icular reef, 20 ft. in height, one of Nature’s wonder-/ alluvial gold mines. THOMAS ConnisH, M.E., 
ful my es which logical research has failed to solve. Author of ‘ Our Gold Supply : Its Effects on Finance, 

The large yields of gold reported every week are coming from the! Trade, Commerce, and Industries.” 


machinery, 25,0001.; sawn timber, 5000/. When the expenses of 


sum it will be found that the shareholders have received a very large 














THE CANNOCK AND HUNTINGTON COLLIERY CoMPANY.—An ad- 
journed meeting of the shareholders in this company was held on 
Monday, at the offices of Messrs. Duignan and Elliott, Walsall, for 
the purpose of confirming the resolation passed at the recent meet- 
ing in ey oy in favour of the company being wound-up volun- 
tarily under the provisions of the Companies Acts of 1862 and 1867. 
Mr. F. F. Clarke, who presided, moved a resolution to this effect, 
and Mr. Butler having seconded it, it was carried unanimously ; as 
was another moved by the Chairman, and seconded by Mr. Franks, 
appointing Mr. G. Biytheway, accountant, Walsall, liquidator, for 
the purposes of such winding-up. 





SHOCKING COLLIERY ACCIDENT.—A miner named John Sherratt 
has met with a shocking death at the Chatterley Coal and Iron Com- 
pany’s Whitfield Colliery, Burslem. Having been at work in the 
mine during the night, he got into the cage on Saturday morning 
for the purpose of g the pit. Thesignal to ascend was given, 
and just as the cage started by some means the deceased's foot 
slipped, and he was crushed between the cage and the side of the 
pit. He was drawn up the shaft by the cage for some distance, and 
then fell back to the pit bottom. Death is supposed to have been 
caused by the crush prior to the fall. Deceased leaves a widow 
and large family. 





wages, 85,0001. ; ironmongery, &c., 70001. ; props and laths, 12,0001. ; 


management and other incidental expenses are deducted from this | 


profitable years the excess of the royalties over the dead rent a4 
set-off to, and to the amount of, the excess of the dead rent or 
| royalties in preceding years. 
The case was stated by the Special Commissioners under 43 and 
44 Vict. c. 19,8. 59, The Broughton and Plas Power Coal Compaly 
held their collieries under an agreement dated Sept. 30, 1875, or 
|lease for 42 years, to commence from Lady Day, 1874, at ad 
rent of 10001. for each of the first two years, 2000/. for each of the 
next seven years, and 30001. for each subsequent year, the deficier 
in royalties in respect of which such dead rents might be payable (9 
be recoupable out of subsequent excess of royalties during the firs 
16 years, and afterwards the deficiency in any year to be recoupatlé 
out of the excess royalties of the five following years. It was® 
plained and stated, as part of the case, that dead rent and rosalti 
are one and the same payment, that the one is merged in the others 
and that dead rent is merely a device to secure the lessor 2g 
the fluctuations of mining profit, the intention being that when the 
lessor’s share of royalties does not amount to that sum he still ® 
ceives that sum, but when his share of the royalties exe 
sum he is to receive only that sum until the company has bee 
bursed the excess sum or sums paid to him in years in wh 
share of the royalties does not amount to the fixed sum. 
The company were assessed in the sum of 20001. for each of the 
years 1878-9, 1879-80, and 1880-1, that is on the dead rent p4 
them to the lessor in each of those years, the working of the 
not having yet commenced. For the year 1881-2 they were, 12 
first place, assessed at 16,000/., but this assessment was reda ion 
the Special Commissioners to 6843/. They now claimed to be al tbe 
to deduct from this assessment a further sum of 1477/., bei0é 
difference between 3477/., the actual amount of royalties 1° tt 
year, and 2000/., the fixed sum actually paid to the lessor 
year, which difference in accordance with the provisions of the nf 
they had retained against payments of dead rent in exc of roy® 
ties in preceding years. : the 
Mr. Arthur Charles, Q.C., with him Mr. Clement Higgins 
appellants, argued that inasmuch as dead rent is merely 4 payne ao 
account to the landlord in advance, this 1477/. has already id 
income tax. He referred to 6 and 6 Vict. c. 35,8. 60, Nol to 
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“nd to 29 Vict. c. 36,8. 8,and cited Last v. London Assurance Cor- 
poration, 12 Q. B. D. 389. . se ‘ 
The Attorney-General (Sir Henry James) and the Solicitor-Genera’ 
gir Farrer Herschell)}, with them Mr. A. V. Dicey, for the respondent, 
held that the rent paid to the landlord is determined by what the 
ant can afford to pay, what theland will bear. It isa well-known 
ee that you cannot set off your losses in a preceding year. Knowles 
mycAdam, 3 Ex. D. 23; Coltness Iron Company v. Black, 6 App. 


Registration of Hew Goupanies. 
——_>—__—_ 


The following joint-stock companies have been duly registered:— 


Sierra MoRENA MinING Company.—Capital 6000/., in 60 shares. 
Tocarry out an agreement made between Henry A. Haselden, of 
Linares, in Spain, and Geo. H, Rippin, of 51, Clissold-road, Stoke 


(as. 315. They also referred to 5 and 6 Vict. c. 35, s. 60, No. IV., Newington, for acquiring the concessions of three mines called 
Rule 4. a 5 5 respectively San Engenia, San Arturo, and La Promera,in the 
Mr. Justice GROVE said: I am of opinion that the Crown is — Sierra Morena, Spain; and to carry on the business of miners, 

p 1€ 


iqdgment, and that income tax must be paid on the 14771. 
: aion in Coltness Iron Company v. Black, which virtually over- 
= Knowles v. McAdam, is to the effect that the profits are to be 
- ked at as what those who work the mine put into their pockets 
= 7 iven year after deducting their expenses, and that you cannot 
- tw and look at the profit and loss account from the beginning. 
No “ has been cited to us to show that in assessing profits for a 

ear you can deduct any other matters than by the Act are ex- 
7 y allowed to be deducted, while the Act expressly states, 
ol rendering or distributing the produce or the value between 
. or to the owner of thesoil or property.” The present case 
“nears to be concluded by Coltness Iron Company v. Black, and 
ee London Assurance Corporation, the only case which throws 
_ doubt upon it is, in my opinion, clearly distinguishable. — 
a Justice SmiTH also thought that judgment should be given for 
the Crown, It is true the income tax will haveto be paid twice over 
on this 1477/., but not by the lessees. The only question is, what 
was the annual value of the profits received? I follow the case of 
Coltness Iron Company Vv. Black. ; : ‘ 

It was held therefore that the company were rightly in a profit- 

able year on the whole of the royalties, 


smelters, workers, sellers of lead, copper, gold, silver, or any other 
metal and ores, The subscribers (who take one share each) are— 
Wm. Webb, Austin Friars; E. Hurd, Fox-lane, Upper Norwood ; 
Geo. II. Rippin, 51, Clissold-road ; J. E. Ryland, Wood-lane, High- 
gate; Wm. Price, Brixton; J. H. Brodie, Walton-on-Thames ; Ed. 
J. Wright, Hampton Wick. 

SICILIAN RAILWAYS ComMpANy.—Capital 250,000/., in shares of 
201, To adopt three agreements for acquiring the concession for a 
line of railway from Palermo to Corleone, in the island of Sicily, 
and any extensions thereof, and the working of such railway, and 
constructing plant, &c. The subscribers (who take one share each) 
are—Lieut,.-Colonel F. J. Geo. Hill, Union Clab; W. J. Crozier, New 
Maldon ; W. H. Barnard, Bradsford-road, Tulse Hill; W. C. Frost, 
Hammersmith-road ; Henry Gordon, 34, Adelaide Crescent, Brighton; 
Wm. W. Fletcher, Highgate-road, N.W.; Percy B. Rowe, St. Thomas- 
road, South Hackney. 

GRAND CENTRAL HOTEL AND RESTAURANT CoMPANY.—Capital 
20,000/., in shares of 51. To give effect to an agreement made be- 
tween Charles H. Berry, of Birkenhead, and Frederick Thompson, of 
Birkenhead, for acquiring the piece of land situate in Argyle-street, 
Birkenhead, together with the restaurant and premises thereon 
erected, with all the trade fixtures and goodwili, &c. The sub- 
scribers (who take one share each) are—W. H. Forde, Birkenhead ; 
T. Chesworth, Neston; J. Dulton, Tranmere; C. H. Berry, Conway- 
street; F. Thompson, Hamilton-square; D. Aitchison, Haymarket ; 
James P. Thompson, Hamilton-street. 

West AFRICAN TRADING CoMPANY.—Capital 250,0002., in 107. 
shares, To adopt a contract made between T. H. Lowthian and 
Edgar Williamson of the one part and Wm. Burton of the second 
part, and Robert Coombs Bowker, on behalf of the company, for the 
acquisition of the business of West African merchants, and to carry 
on business, and act as merchants, bankers, traders, shipowners, &c. 
To form or acquire, and carry on trading stations, factories, and 
depots in Africa orelsewhere. The subscribers (who take 100 shares 
each) are—W. T. Windsor, Mosley-street, Manchester; James G. 
Bellamy, Dawson-place, London; Ralph Hall, Chorlton-street, Man- 
chester; G. Harker, George-street, Manchester ; W. H. Heald, Albert- 
square; T. H. Lowthian, 58, Portland-street ; and Edgar Williamson, 
Portland-street, Manchester. 

GOLD MINING SYNDICATE OF COLOMBIA,—Capital 100,0002., in 





EDINBURGH COURT OF SESSION. 
SECOND DIVISION — Tvespay, Feb. 24. 
(Before Lords CRAIGHILL, RuTHERFURD CLARK, and M‘LAREN.) 
APPEAL.— ROBERT SHARP V. JOHN WALLACE. 


This appeal from the Sheriff Court of Lanark was in connection 
with an action brought by Jehn Wallace, accountant, Coatbridge, as | 
trustee acting under a trust deed granted by James Bell, iron mer- 
chant, Coatbridge, for behoof of his creditors, dated March 15, 1884, 
against Robt. Sharp, iron merchant, Coatbridge, trustee on the 
sequestrated estate of Edward Mather Bell, tin-plate manufacturer, 
Coatbridge, to ordain the defender to deliver up to the pursuer a 
certificate of 40 shares in the stock of the Coatbridge Tin-plate 
Works (Limited) in the name of James Bell. The defender pleaded 
that the shares were bought and paid for by the bankrupt, 
and that they were put in the name of his son, James Bell, 
in trast for sod = ~ a guy of va 

: to attend and vote at meetings o 1@ Company. | = : ; . , : 7.3 " 
= whee stated that the transfer to James Bell was gratuitous ; —- = ? . pon ae gold - ailver oy To G. ag — oe 

at at the date of it the bankrupt had contracted debt, which was | Of \olombia and elsewhere, and to acquire trom Gen. Prado the free- 
that at th ‘ag insolvent, and that the said debt was a claim | hold, leases, mining and other rights in certain lands in Colombia, 
still unpaid, and vo er = The defender thetefere pleaded ( 1) land to work such mines, and to raise, sell, and dispose of the ores. 
open the Saar -s » b en placed in the name of James Bell in| The subscribers (who take one share each) are—Reginald Hodson, 33, 
that the ay a Mr Edward M Bell. the dalendank Gia 6. | Marylebone-road ; W. E. Osborne, Landsduwne-road, Tottenham ; F’. 
pa soubelaes ama (2) that the transfer to James Bell being a| Pove, Newington Green; J, Andrews, _Broadhurst-gardens, Hamp- 
sutiibos alienation to a conjunct person in defraud of prior credi- | stead 5H. ees Vansittart-road, Forest Gate ; W. bare Nail- 
tors, was null and void under the Act, 1621,c. 18. The Sheriff. our-road, Caledonian-road ; and Alfred W. Flowers, Osborne-grove, 
Substitate (Mair) found (1) that the deed of transfer of the shares | Finsbury. ; ; ; 
was in the names of James Bell; (2) that the money—2625/.—was| Pure Brep WELSH DAIRY CoMPANY. — Capital 20,0007., in 
advanced by his father when solvent, and not to the prejudice of his | shares of 1/._ To carry on the business of dairy farmers in all its 
prior creditors ; and (3) that, notwithstanding the advancement of | branches, and to keep and breed cows, cattle, &c. The subscribers 
the money, the shares were transferred absolutely to James Bell in (who take one share each) are —A. E, Ross, Nicholas-lane ; G. Bed- 
hisown right. He, therefore, repelled the defences, and found in | ford, Lewisham ; I’. Standing, Hornsey; J. Owen, Cornhill ; H. R. 
favour of the pursuer with expenses, Moore, New Thornton Heath; A. Johnson, Great Winchester-street ; 

The defender reclaimed to the Second Division, and to-day their G. F. Parratt, Llangamwarh. ; . 
lordships affirmed the Sheriff-Substitute’s interlocutor, awarding | BARKLY W EST BRIDGE ComMPANny.—Capital 100,0002., in shares 
additional expenses to the pursuer and respondent. jof 5/. To acquire the rights and privileges granted by the Vaal 
River Bridge (Barkly) Act, 1881, and build the bridge across the 
Vaal river, within the colony of Cape of Good Hope, with roads, 
approaches, toll-house, &c. The subscribers (who take one share 
each) are—E. 8. Paddon, Woodside, Croydon; G. W, Cox, Avenue- 

ad, St ford Hill ; es J. Rogers ings-road, East Dulwich ; 

A well-attended colliers’ meeting was held at the Workmans’ Hall, —— atensin boembeina toe bone W. Bell 14 
Mountain Ash, on Monday, Mr. Lewis Davies, supported by Mr. W.| \itton-street, E.C.; T. Bell, Boul’s Park, N,; Charles Howard, 242, 
Morgan, was Chairman. Mr. Rymer, of the Forest of Dean, and Mr. | South Lambetli-road. 

W. Abraham and others addressed the meeting. The following re-|~ Woyican SILVER SYNDICATE.—Capital 3800/., in shares of 51. 
solutions were passed :— ‘ ey ae | To establish as a public company a silver mine to be called La 

That the tego of Moantain Ash entirely approve of the proposed | Nieves (Limited). To promote, or establish, or assist in promoting 
changes in the Mines Regulation = ee ph ery my ‘any company. The subscribers (who take one share each) are— 
ot srecan gate ere ts pa on. 4 - ‘hae tastes, Gk oe Edward Harle, Gunterstone-road, S.W. ; J. Faller, Gillespie-road, 

. saptictees ae < Pee: Highbury ; George A. Swann, Wellington-terrace, Haggerston ; 8S. Le 
agree to support a labour candidate for the Rhondda division by Neave, New-court, Carry-street; Edward Rowley, 8, Old Jewry; T. 
monetary contributions, and any other necessary means that may be | Baker, Devonshire Chambers; J. W. J. Helger, Chamberlayne Wood- 
needed to secure such labour candidates. ; .. | terrace, Kensal Green. 
That this meeting believes that the Glamorgan Liberals should, in GORDON AND CoMPANY.—Capital 50,000/., in shares of 102. To 
Gi mine Hie ong sea to tly canaiate, and that Ht. oarry out an agreement made between John Dicker and Henry Wait 
to subscribe a fair share of the funds for the petra goo support of Sharp . a ae hen .~ _ eae a rarenate + = a 
Mr, Abraham as a labour candidate for the Rhondda division. | pany, he other part, for the parchase of the interest in the — 
ae 8 1D be , : of Gordon and Co., patent medicine manufacturers and vendors, with 

The resolutions were passed with enthusiasm. all the secrets, trade marks, goodwill, &c. The subscribers (who take 
—— one share — are —— re aera, ee J. 

a , . | Finch, Upper Hornsey Rise ; Chas. Wallington, 51, Moorgate-street ; 
Pn mtg png tte Aaah on, mame dee appre | Harry V. Johnson, Moorgate-street : W. Peel, Moorgate-street ; H. J. 
water Bi de are . my ° er * ca Ol | Clarke, 11, Long-lane ; C. Sharp, Long-lane. 

lis of the present session was published on Wednesday. The | “7  socrgTe PROMOTRICE DU CHEMIN DE Fer D'OULX A BRIAN- 
+ 1 hep eer rer en secre 7? oe aaitn eek aneene | con.—Capital 6000/.,in shares of 100. To take over, acquire, and 
lighting, The total number of Bills deposited for the soutien of | Purchase from John Barraclough Fell, Thomas Morris, and Edwin 
1885, relating to railways pons tramways saline, onl the supply Muir, the concessions for a railway from Oulx, in Piedmont, in Italy, 
of gas and water is 203 ‘against 227 of last session, and the total he the frontier uf France, to the sown and mation of Briangon, and 
amount of money pro sosed to be raised is 54,527.1897 against to maintain and work such railway. The subscribers (who take one 
67,280,662. Among ~ st Bills are 132 saliwar cine eanal Bills share each) are -D. 8. Derry, Great W inchester-street ; John Barra- 
Tanging from 2 miles to 52 miles; 97 promoted by existing, and 35 clough F ott, Leyland-road, Southport; T. Morris, Coartieta, Bedfont; 
by new com . a ~ ¢ E. Muir, 26, King-street, Manchester; A. Muir, Walbrook, E.C.: 


} panies, projecting 540 miles of railway and 35 of canal, . Jolby. 30. Pi ¥ ns > Wisc Tt nt net 
with a proposed capital of 44.387,9897. Of these schemes 114 are for oo road, Finsbury Park; W. 8. Cox, Victoria 


Fogland, six for Scotland, and 12 for Ireland. The tramway schemes 
wre 22 in number, with a capital of 2,202,2501.; the subways eight, 
spital 4,150,0002. ; gas 10, capital 620,000/.; water 31, capital 
166,950. The number of applications made to the Board for 
oer orders relating to tramways and the supply of gas 
Water and electric lighting amounts to 34, of which 16 are 
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FALLING OFF IN THE IRISH IRON ORE AND COAL TRAFFIC.— 
At the half-yearly meeting of the shareholders of the Ballymena 
and Larne Railway Company, at Larne, county Antrim, on Monday, 
Mr. Chaine, M.P. (Chairman of directors), who presided made special 


the Tramways, 17 fas and water, one electric lighting; and| reference to the above subject. He said it was matter for regret 
the ey capital for these schemes is 754,5741. Under} that in minerals there had been a considerable deficiency. They 
the nj c of railway sills we find the following reference to| had had a decrease not only in iron ore, but in coals also. That 
€nine Bills brought in 


by the nine companies in reference to 
“Nine of the Bills deposited have for their object 
revision, and declaration of the rates and charges 


was not shown in the accounts, but it was so, and that must be 
apparent to them — living in the country —the reason for the 
falling off in the coal traffic more particularly. For an explana- 
thelt syste evied and taken by the respective companies on} tion of the falling off in the iron ore traffic, they had only to 
Pear to oo of railways ; the importance of these Bills, which ap look to all the other lines, and see how they had also suffered in 
relerence + hey view the simplification of the means of public | this respect. They need not look at the English railways, because 
highly rey “- 1¢ authorised charges for their railways, cannot be too | they could make no fair comparison of their line with any of the 
from heen ed, Inasmuch as they collectively refer to, as gathered large systems ; but if they looked to their neighbours they would 
Rileage + pee for 1883, a length of fully three-fourths of the find that all the lines interested in this traffic had suffered during 
about the Pcp In England, and affect an aggre gate capital of | the half-year. lhe decrease could be easily understood when they 
astern Raile, Proportion. These Bills are as follows : rhe Great | considere d that in Cumberland,'which was their chief market for this 
Way (Rates way (Rates and Charges) Bill, the Great Northern Rail-| ore, out of 56 furnaces built about 23 were at present idle. That 
chandise. ft bsg ( harges) Bill, the Great Western Railway (Mer- | was a very heavy blow to their iron ore trade; but, in addition to 
Railway (Rea es, and Charges) Bill, the London and North-Western | that, there was something which the directors saw was coming, and 

j | that was a considerable reduction they had to make in the carriage 


Tailway rating ;— 
t £ consolidation, 
Proposed to be | 





lilway (Rees and ¢ harge) Bill, the London and South-Western 
Raj Way (Tolle Rav Bill, the London, Brighton, and South Coast | of ore, so that they had been carrying at a less rate, and carrying a 
over Railw ‘, tates, and ( harges) Bill, the London, Ch atham, and | le ss quantity than in the previous half-year. _ These cirenmstances, 
Rates and ch, (Rates and ( harges ) Bill, the Midland Railway which they must all deplore, would account for the figures that in- 
Charges Bill - ae) Bill, the North-Eastern Railway (Rates and dicate d the decrease. They hoped, however, that the cheapening 
8, are schon, if the tramway Bills 16, and of the subway Bills of the ore would eventually introduce it more generally into the 
, emes relating to the metropolitan area. The most notice- | English furnaces, and that larger quantities would be used. There 
was no doubt the iron trade was as dull as dull could be at the pre- 


a 
the Martie latter are those for connecting Clapham, Islington, and 

© Arch sent time, but with cheap coal and cheap ore it might not be too 

much to expect that it would soon revive. 


Rbwa Tespectively with the City, and those for making 
¥8 from King’s Cross to Charing Cross and Waterloo Stations, 


Meetings 





of Public Companies. 
——__4—_—_ 
RHYMNEY RAILWAY COMPANY. 


The half-yearly meeting of the Rhymney Railway Company was 
held on Friday, at the Queen’s Hotel, Cardiff. 

Mr. JoHN Boye, Chairman, presided. 

And there were also present the following directors :—Sir Thomas 
Dakin, London; Messrs. W. Austin, Totteridge, Herts; J. H. Smith, 
Bristol; FG. Evans, Cardiff; and D. Rees, Aberdare. 

The CHAIRMAN, in moving the adoption of the report and state- 
ment of accounts, remarked that the future was big with results to 
the company, and that it was necessary for them to make a stand 
upon their position, and endeavour by every means in their power 
to protect themselves in the direction where an attack was likely to 
be made. He alluded to the amalgamation of the Bute Docks with 
the Taff Vale Railway. Speaking for himself, he did not think the amalgama- 
tion was a thing which could be carried out. He grounded his opinion upon 
the position of the Rhymney Railway Company under its agreement 
with the Bute Trustees. Its rights must be, and no doubt would be, 
protected by Parliament. He did not think Parliament would grant 
anything that was unjust. During the last half-year the company 
had suffered from various causes, but they all hinged upon the state of trade. 
There had been a diminution, particularly in the receipts for carrying iron ore 
andiron. Thecoal trade hid not suffered very much. They were now under 
an agreement with the Oyfarthfa Company to carry the whole of their traffic, 
and they might, therefore, look forward to a considerable improvement when 
their new line there was completed. It was satisfactory to mention that the 
merchandise and passenger traflic showed an increase. In regard to the 10 per 
cent, dividend, the directors had thought it wise to draw upon the reserve fund 
in order to maintain that amount, but there was still a considerable sum left in 
that fund towards the next dividend. They had also had to pay their dividend 
to some extent out of unproductive capital. He could not look forward to the 
future but with anxiety, and they must expect for atimea probably reduced 
dividend. The outcome, however, would he ventured to believe, be a much 
more steadfast and permanent footing than they now possessed, 

Mr. AUSTIN (Deputy-Chairman) seconded the reso ution. 

Cul. HILL said that, despite the report of Mr, Lundie, the engineer, as to the 
satisfactory character of the permanent way, he had heard that it was not as 
it should be, He thought it woula dothe company some good if the Chairman 
could emphasise the opinion of Mr, Lundie. 

Mr. AUSTIN said the directors were aware of the critical position in which the 
company was placed, but they were making every exertion in their power to 
sustain its position, They would be opposed by very able opponents, who had 
schemes which, if carried out, would be very detrimental to their interests. 
The company would throw itself upon the justice of Parliament, and they were 
convinced that Parliament would not allow the company to beinjured. He 
thought they ought to lose no opportunity of throwing out their arms and 
obtaining new traffic. 

The CHAtRMAN did not think the shareholders need look with any anxiety 
upon the increase of the working expenditure, because it was necessary, in some 
half-years to spend much more upon that head than in others. He was glad to 
be able to fully confirm the report of Mr. Lundie in regard to the permanent 
way. The absence of accidents was a testimony in favour of the report. It was 
a standing source of consideration to the directors how to increase the basis of 
their operations; but he might mention, without going into details, that they 
had some projects in their mind, It would be too soon to mention them at that 
meeting, but the shareholders might rely with confidence upon the efforts of 
the directors. In the Rhondda they were now applying for running powers up 
to the top of the Taff Vale system, 

The resolution was carried, 

The CHAIRMAN next proposed that a dividend should be declared at the rate 
of 10 per cent. per annum on the ordinary stock, and on the amount called up 
in respect of the 10/. ordinary shares, payable on Feb, 28, 

The resolution was seconded by Mr. AUSTIN and carried. 

Messrs, F.G. Evans and D. Rees were re-elected on the board of directors, 
and Mr, Ambrose Ford re-appointed as auditor, 

This concluded the bu-iness of the ordinary meeting. 


An extraordinary meeting was next held, for the purpose of con- 
sidering and passing aresolution for the creation of 40,000/. in new 
ordinary shares, to form part of the additional capital authorised to 
be raised by the Company’s Act of 1882. 

The CHAIRMAN moved a resolution of seven clauses, to the effect that the 
company should offer 4000 new ordinary shares of 102. each, to raise 40,000/., of 
which 21,000/, was on account of the 150,000. additional capital authorised by 
the Act, and 19,0002. on account of the general purposes of the company’s under- 
taking. The second clause proposed that the shares should be allotted and 
offered at par to the proprietors, allotments to be made at the rate of one- 
tenth of a 10/. share in respect of every 10/. of stock. The third clause em- 
powered the directors to make]the calls at such times as they might think proper ; 
and that the amount from time to time paid up in respect of each share should 
be entitled to dividend at the same rate, and payable at the same time and at 
the same periods as the dividends on the ordinary stock of the company, 

Mr. AUSTIN seconded the resolution, which was carried. 





KIT HILL GREAT CONSOLS. 


An extraordinary general meeting of shareholders was held at the 
offices of the company, Austin Friars, on Wednesday, 
Mr. BENTLEY in the chair. 

The SECRETARY read the notice convening the meeting. 

The CHAIRMAN stated that the directors thought that it would be 
best to calla meeting of the shareholders to consider what under 
the present state of the company’s financial position was best to be 
done, and it was therefore for that purpose that they had met there 
that day. Since the last general meeting they had got in a large 
amount of calls, but there was still something like 1100/. of arrears 
of calls which might be looked upon as bad. He (the Chairman) had received 
the following letter, which he read to them :—* Feb. 23, 1885,—We the under- 
signed shareholders in the Kit Hill Mining Company object to pay any more 
calls till assured that the arrears are paid or the shares forfeited. (Signed) Stod- 
dart, Kenedey, Cookworthy, Beamish,and P. V. Smith.” Receiving that notice 
at the last board meeting they consulted with their solicitor, and the result was 
that he advised them not to forfeit those shares. They wished now to know 
what was the feeling of the shareholders, If they wished these shares to be for- 
feited at once of course they would do 80,and if they wished them to wait a 
little longer and see if there was any discovery they would do that. However, 
they thought that this letter, signed by shareholders holding in the aggregate 
1025 shares, was worthy of their consideration, and that was why they were 
met. The north engine-shaft had been sunk 110 fathoms, and the tunnel driven 
353 fathoms, and a large amount of work had been done, and they were getting 
where they might expect to cut the lode. Having gone so far it seemed a pity 
to him to abandon the work, He now called upon Mr. Bawden to read a report 
giving the > views. 

Feb, 21.—In submitting to you our report forthe general meeting of the 
shareholders, to be he!d ou Feb, 25, we beg to say that the tunnel or adit level 
has been driven to this date 353 fms. 0 ft. 9 in., and the north engine-shaft has 
been sunk to a depth of 110 fms., and the driving east on the course of the lode 
commenced, soas to come in a line with the said adit level. It will be re- 
membered that from the first starting of the company the great object to be 
attained was the communicating the tunnel with the north engine-shaft, so 
that the water might be drained Oy the tunnel instead of being pum to the 
apex of the hill to run down its side. We donot hesitate to say that in driving 
this tunnel we expected to meet with some profitable and paying lodes, but so 
far we have not met with any lode which in sight will pay for exploring; still, 
we believe that some of the lodes intersected in said tunnel will eventually be 
profitably worked, and it must be understood that from the first starting of the 
mine we have always considered that the more valuable lodes will be found as 
we near the centre of the hill. We cannot believe that such a lode as we haye 
had in sinking the north engine-shaft can fail to produce tin in paying quanti- 
tiesasit developed, but we do not think that merely sinking a shaft down 
through the lode for 110 fms. in depth is developing it. As we have before said, 
the north-engine shaft is now down to a depth to communicate with the tunnel, 
and we have now to drive on the course of the lode for a distance of about 
90 fms. to come intoa straight line with it, In§driving this distance we ma 
fairly expect that some discoveries of tin will be made; at all events, we shall 
have explored the lode at this point for 90 fms. in length in an easterly direc- 
tion, and between the line of this lode and the ena of the tunnel there are 
several known lodes (from workings at surface), one especially, which soon after 
we commenced working, was intersected in the Kit Hill Granite Quarry, and 
from which some good tinstone was produced. As this lode underlies to the 
north we cannot be more than 50 to 60 fms. from it in the tunnel, and between 
the north lode and our southern boundary there are a great many lodes which, 
during the last 20 years, have been found highly productive near the surface, 
and there is a great probability of their being found productive in depth, and it 
was to work these lodes by means of the tunneljthat this company was formed, 
and now that two thirds of the work is already accomplished we would certain! 
impress upon the shareholders the desirability of continuing the said tunnel, 
and on its completion developing the lodes, believing that a profitable return 
will be made from the money so spent, as even a small discovery of tin would 
soon place the company in a paying position. Our prospects of success are ex- 
tremely hopeful, and we cannot for a moment believe that this large tract of 
highly mineraiised ground can possibly fail to make large returns to the share- 
holders. We consider that the tunnel and the 110, east of north engine-shaft, 
can be driven, and all engine and other costs met for about 250/. per month.— 
Moses BAwpey, IsAac Ricwarps, W. CLEMo. . 

Mr. Baown said they had met to take into consideration the present position 
of the company and what steps should be taken. Referring to the prospectus 
and reports when the company was floated, he said they were led to expect that 
returns would befmade at once. He complained that that was four years ago, 
and yet they had not had any returns yet. They had gone on hoping and 
hoping year after year. Some 18 months ago they were told that they were 
only then waiting for machinery. That machinery was setto work before its 
purchase was sanctioned by the shareholders. Notwithstanding that they now 
had the machinery, not an ounce of tin had been sold during those 18 months. 
He concluded his remarks by —e That a committee be and is now ap- 
pointed for the purpose of ascertaining the present position of the company, 
its liabilities and prospects, and whether any and what action should be taken 
with reference to the purchase of the East Kit Hill Mine or the original purchase 
and to report toan adjourned meeting generally as to the course to be pursued 





in the interests of the shareholders, and with power to make such investiga- 
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tions, to take such advice,and obtain such assistance as may be necessary. 
That such committee consist of not less than five shareholders, who are hereby 
empowered to add to their number, and to form a quorum, and that Messrs. 
P. V. Smith, Thurlow Dowling. George Brown, J. G. Button Browning, W. A. 
Vicar, and John Harvey, be members thereof.” 

Mr. Vicar seconded the motion, which was carried unanimously. 

It was moved by Mr. Dow LING that it be an instruction to the directors not 
to incur any further liabilities without consulting with, and the acquiescence 
of, the committee, and not to make any further calls without the consent of the 
committee. 

The motion having been seconded, was put and carried. 

Mr. Dow Line proposed that this meeting be adjourned to such day, time, and 
place, as the directors and committee may determine. 

Mr. Harvey seconded the motion, and it was carried. 

A vote of thanks to the Chairman closed the proceedings. 





SOUTH WALES COLLIERY COMPANY (LIMITED). 


The 22nd ordinary general meeting of shareholders was held at 

the City Terminus Hotel, Cannon-street, London, on Wednesday, 
Mr. RIcHARD POTTER, the Chairman, presiding. 

Mr. WILLIAM EDGAR WILLIAMS (the secretary) read the notice 
calling the meeting, and the report and accounts were taken as 
read. 

The CHAIRMAN said :—Gentlemen, when we met in this building 
12 months ago we held out I will not say a sanguine expectation, | 
but a modest expectation that the tide had turned, and that we | 
could fairly look forward in the coming year—this was in the month 
of February, 1884. We might fairly look forward in the year 
which has just passed to a better state of things, and to a dividend 
upon our ordinary shares as well as upon our preference shares. Up 
to the month of October these expectations were fulfilled, and we continued to 
make moderate profits. You remember the balance-sheet of the first six months 
of the year, which showed a satisfactory increase in our receipts. The price of 
the coal continued to be low, but there was every prospect that at the end of 
the year we should have had in hand something like :000/. more than we have 
actually obtained, which would have justified us in declaring a small dividend 
upon the ordinary stock. But at the end of October the affairs took a 
sudden turn forthe worse, Prices began to recede, and it was difficult to 
maintain the colliery in full swing; and I need not tell pe that any 
interruption in the continuous daily operation of extracting coal and bringing 
it to surface is accompanied by a considerable increase in cost. During the 
months of November and December things got worse and worse. Prices were 
almost every week lower, until at last we got toa level of not very much above 
the lowest level in 1879. That state of things, and that course of trade con- 
tinued oopey bevy greater part of the month of January; but for the last 
fortnight or three weeks, in consequence of some contracts we have, there has 
been a little revival in the demand, and we have been able to keep the colliery in 
pretty good work, and I dare say at the present moment we are not losing much 
aon our coals. But during November and December there was a complete 
change, and we got little or nothing, and I am afraid for the month of 
January we showed a small loss, Under these circumstances it became a ques- 
tion with us whether we should make up our minds to divest ourselves of the 
smal! amount of money lying at our bankers, and in face of this doubtful pro- 
spect of the year—for although things are a little better still there is no change 
in the prices, which continue low—we had to decide what we should 
do. We (the directors) are all very large shareholders in this concern ; 
I hold 1200 A shares and about 1000 B shares, and my brother-in-law holds still 
more, and, as far as Iam concerned, it is important to me that I should get a 
dividend upon the shares. 1 will read you a letter which I received from a 
shareholder at Bristo!, We have a good many shareholders at Bristo!, and the 
gentleman, who signed the letter on behalf of the shareholders, is Mr. Joseph 
Allman. It has been received by us and considered, and he wished it to be read 
to the meeting, and it will introduce very opportunely the one great question 
which I suspect will occupy your time and discussion to-day. It is dated 
Bristol, Feb. 20, and was received immediately upon the report reaching the 
hands of those gentlemen. 

The CHAIRMAN then read the letter. In it Mr. Allman stated that at a meet- 
ing of shareholders held that day at the Commercial Rooms, Bristol, convened 
for the purpose of considering the report of the South Wales Colliery Company, | 
for the half-year ended Dec. 31 last, it was unanimously resolved that, as the | 
accounts showeda net amount tothe credit of profit and loss account of | 
74901. 9s. Sd., and that after paying 10 per cent. dividend on the} 
B shares, there would still remain a balance of 6409/., which would | 
allow of adividend of 5 per cent. being paid on the A shares, and 
leave sufficient for setting aside as proposed by the directors, the sum of 
15002. as reserve, and carry forward 368/., they saw no reason why the pre- 
sent A shareholders should be deprived of the profits earned during the 
first half of the year, to which they were fairly entitled, and suggesting that 
such dividend should be paid. Mr. Allman went on to state that when the 
question of the division of profits was raised 12 months ago, the shareholders 
were led to believe that a dividend would be paid on the A shares; therefore, it 
was to be hoped that the directors would reconsider their report, and fall in 
with the suggestion, because so long as the shareholders were without any re 
turn the property was unduly depreciated. 

The CHAIRMAN continued: Well, gentlemen, I have nothing to say against 
the rigorous logic of this letter. It does seem hard; but there isan old saving 
which comes down from the times of the Romans, Salus populi suprema est lez | 
—the safety of the State is the supreme law—and we are not prepared, not one | 
of us here is prepared, to take the responsibility, with the prospect before | 
us, of taking 4000/, from the balance at the bankers. I believe myself 
that this favourable change which has taken place will go on. Probably the 
large demand for coal for the Egyptian war will give some stimulus to the 
trade, and I believe it is likely to continue; but suppose it does not continue, 
and the remainder of the half-year should leave us a loss, as January has left us 
a loss, where should we be? hatare our reserves? Five years ago we madea | 
supreme effort to save the concern from imminent bankruptcy. A very large | 
section of the shareholders were in favour of winding up thecompany. We 
were pressed, and urged at meetings which were held before I joined the board, 
to sell the colliery. We probably should have got 35,000/. or 45,0002. for our pro- | 
perty, but we determined to make a supreme e fort. We raised at a great sacri 
fice a very smal! amount of preference shares. I think the unpaid portion of | 
these shares is 9°00/. or 10,000/., and that amount and the 4500/. or 50 01. which | 
we have in the bank is all the reserve of capital we have,and if we should 
fall upon unfortunate times, and if this year and the next were to go 
wrong, and we were again to be reduced to the position we were in in 1879, I do 
not think there would be the slightest chance of a second recovery. Certainly we 
should not like to make a call upon theseshares; but if we did,and if that was 
insufficient, we should be thrown upon our beam ends. Remember that in this | 
concern there were six or seven years during which we lost annually between 
$0002. and 6090/.; therefore, I am not prepared to recommend a dividend on the 
A shares. It is not a question of logic or what is reasonable ; it is simply a ques- | 
tion of safety, and anxious as we are, and interested as we are who sit on this 
side of the table in getting some return for the money, we none of us see the 
way, and we cannot entertain the idea, and that you may consider our firm and | 

tive resolve. 
we at our bankers, and in our calls upon our 10 percent. preference shares, 
we dare not do so in the face of the present prospects of things. If things go 
on, and if the increased demand of the last fortnight should be followed, as I 
hope it will be, and as I rather expect it will be, by some little hardening in the 
EF ce, we may look forward, I hope, to your receiving a small dividend in the 
au*umn, but wemust not divest ourselves of what is necessary for the safety of 
tunis concern. I hope, therefore, you wil! all unanimously accept the situation. 
Remember we speak to you as men deeply interested in the concern, and we 
speak to youas men who are conscious of our responsibility,and who, after 
having administered through our excellent managing director, Colonel 
Heyworth, this concern for the last four years, are perfectly aware that it would 
be an act of unwisdom to declarea dividend upon the A shares upon this occasion. 
(Hear, hear.) I shal! be glad to hear any remarks from any gentleman. I beg 
to move that the report of the directors and the statements of accounts be and 
are hereby received and adopted. 

Colonel Lawrence, HeywortTu (managing director) seconded the resolution. 

Mr. Feayxs said he attended the meeting yaa to protest strongly 
against there being no dividend on the A shares, but after what the Chairman had 
said he did not think it would be good policy to declare any dividend at present 
upon the A shares. There was one thing which would help the company, and 
that was a reductionin the wages, and he asked whether there was any chance of 
such a reduction taking place 

Mr. CoLsorne said that, although the non-payment of a dividend was no per- 
sonal inconvenience to himself, yet he knew cases in which it caused great in- 
eonvenience, and, therefore, he asked the directors to take it into consideration 
at the earliest opportunity. At the same time he cordially supported the board 
on this occasion, use he wished to see the company kept in a strong position. 
He wished he could take as cheerful a view of matters asthe Chairman. He 
thought they might have to face the question of working more economically, 
and a redaction of wages, and other things, before they got into what he called 
a sound, healthy, normal condition, and obtained a fair remuneration of the 
capital invested. Referring to the accounts, he asked why the rates and taxes 
were so much: less this half-year than in the previous half-year. He noticed an 
inerease in the intermediate sales and a decrease in the Newport sales. As re- 
> bad and doubtful debte, he was glad to seé they had only had to provide 

1. for the ~~ He asked what had been the entire cost of the cottages, 
and what would those cottages pay the company ? 

Col. Lawrence Herwortn to questions made by shareholders he rose to 
reply, and with reference to reduction of wages, in that we are guided entirely 
by the action of the Associated Masters. At stated periods (every three 
months) they met the delegates of the men, and there they settle by the pre- 
vious prices of the quarter, whether the wages shall be advanced or reduced. 
We have an agreement with the men to follow that arrangement, within one 
month of the decision, in order to avoid disputes or strikes. With respect to 
there being more intermediate sales than in the previous half-year, these sales 
vary owing to the ‘exigencies of the trade. metimes it is more advan- 

to sell at Newport, and sometimes in London orin Birkenhead. In 
this case we have been sending away more coal to London. As regards the 
horse cost, that varies from week to week, and it arises from two causes. We 
have emploved, or purchased additions! horses, and when we buy them we pay 
from 401. to 601. per horse; they stand in our books at only 17/., the difference 
between the price at which we buy and the ce at which they stand in our 
books has to be written off the horse hire for the year, In some half-years we 
buy very few horses, and in other half-years we buy more, arising from various 
causes. It may be that we have more deaths, or that we require more for open- 
ing out the work. With regard to the cottages, it is estimated that about 700/. 
to 8°0/. more will have to be paid beyond what appears in the accounts. About 
six of the cottages are occupied, and the remainder will be completed In two 
to three months. These cot let at 4s. week each, and I may here 
mention that the total annual rent-roll of the company amounts to about 
2600/.a year. That is the gross amount; of course there are repairs to be de- 
ducted, and also the rates and taxes. I have now replied to all questions, and 








We dare not dispossess of the reserve of = which we | and to expect great results when the mining works are more advanced. We 


concerned, I think the Chairman has taken an optimist view of them. I donot 
see anything to improve the coal trade as long as so many ironworks are idle or 
unprofitable, for their coal is thrown upon the market at any price in order to 
keep these large concerns going, and we have to meet with enormous competi- 
tion. My view is, that the real cure for this universal depression is to give a 
new policy, if possible, to our Government, and to have reciprocity, for until 
we have reciprocity we shall never do any good ia this country. We are de- 
—_ ourselves of money to purchase all our provisions, and we are compell- 
ng people to emigrate to countries where they are getting better wages, and 
thus we are destroying this country as quickly as we can. (Hear, hear.) 

Mr. JosepH FiRBANK (a director), speaking as an employer of about 3000, said 
that as regarded wages, he found tiat when once they got wages up it was a 
difficult thing to get them down in. For his own part he did not seea_ 
chance of getting any great reduction in es, but hoped there would be. | 

The Rev. Mr. MILLER said he was ready to acquiesce in the decision of the | 
board that there should be no dividend. He thought possibly that a smaller 
dividend than 5 per cent. might bave been pro on the A shares, but he | 
would not raise the question, as he understood that the question was simply | 
postponed till next summer, provided they did well. | 

The CuarRMAN said that no doubt if they hada handsome sum of ere | in| 
hand at the end of the half-year, ths directors would consider the desirability | 
of declaring a dividend. } 

The cee for the adoption of the report and accounts was then put and | 
@arried. 

On the motion of the OHAIRMAN, seconded by Col. Lawrence HEYWORTH,& 
preference dividend of 10 per cent. was then declared on the Band B New 
shares, less income tax. 

The CHAIRMAN moved that the sum of 15002. be added to the reserve fund. 

Col. LawRENCE HeYworts seconded the motion, which was carried. 

On the motion of Mr. CoLBoane, seconded by Mr. Fran&s, the retiring direc- 
tors—Colonel Lawrence Heyworth and Mr. C. B. Walker—were re-appointed. 

Mr. HoLLERONE moved that the auditors—Messrs. Deloitte, Dever, Griffiths, 
and Co.—be re-appointed—which was seconded by Mr. CoLBoRNg, and carried. 

The shareholders then resolved themselves into an extraordinary general 
meeting, and 

The CHAIRMAN moved the following resolution—‘ That the directors be 
authorised to make the conveyance to the Ecclesiastical Commissi sofa 
piece of land, containing 2 acres C rood 10 poles, as the site for the proposed 
church of St. Paul at Cwmtillery, and a parsonage, and other buildings con- 
sees therewith, without receiving any price or compensation for the said 

nd,” 

Col. LawRENCE Herworta, seconded the motion, and said the object was 
to facilitate the erection of a convenient church close to the company’s mine. 
The company was not going to build the church, but only to give the land. 
They had been trying to get up subscriptions for some time, and had obtained 
900/., and had promises of help from several church building societies as soon 
as the church was commen There was an excellent Ohurch of England 
missionary there who had quite won the hearts of the men, and he believed the 
men would support the Church extremely well, and it would be a great advan- 
tage to the company, and make the moraie of the valley better. . 

In reply to a question, the O#arRMAN said the shareholders had full power, in 
general meeting, to convey the land to the Ecclesiastieal Commissioners with- 
out payment of any eonsideration. 

The motion was then put and carried unanimously. 

A vote of thanks to the Chairman and directors closed the proceedings. 








THE MYSORE GOLD MINING COMPANY (LIMITED). 


The fifth ordinary general meeting of shareholders was held at 

the City Terminus Hotel, Cannon-street, on Tuesday, 
Mr. CHARLES TENNANT, M.P., presiding. 

Mr. W. G. WILLIAMS (the secretary) read the notice calling the 
meeting. The report and accounts were taken as read. 

The CHAIRMAN said: Gentlemen, in rising to move the adoption of 
the reports and accounts, I would wish to make a few remarks which 
may be taken as supplemental to the printed statements we have 
circulated amongst you. My colleagues and myself meet you to- 
day with greater satisfaction than we have done since the company 
was started, as the whole aspect of the undertaking is now most 
encouraging. You will, doubtless, have read the telegram which 
was published in last Saturday’s Mining Journal, giving the month’s 
production as 245 ozs. of gold, 220 ozs. of which came from 60 tons of rich quartz 
obtained fromthe bottom of the mine. This is very satisfactory, and leads one 
to look with confidence to the future when the mining works have been further 
developed, especially as Capt. Plummer has now satisfied himself, what he has 
all along believed, that the lode does hold down through the hard rock. The 
matter which troubles him is the hardness of the rock, and the consequent slow 
progress made by the coolies; but with the aids which he has now at his dis- 
posal he will, it is expected, soon get on better. It was gratifying to learn by 
his report, received last week, that he believed the lode to the west to be very 
rich, and I hold in my hand a telegram which he has just sent us in anticipa- 
tion of this meeting which I will, if you please, read to you. I will first 
read to you an extract froma letter received this morning dated Feb. 3—our 
usual weekly letter. It isin all respects a good and satisfactory report, but I 
will read you one paragraph, that which refers to the value of the lode:—" In 
your letter of the 9th ult. (that is Mr. Taylor’s letter to Capt. Plummer) you say 
that you are glad to see that I am not at all disposed to think the rich lode will 
fall off in value. You are right in this. [ am unable at present to see 
any indications of its doing so. Though the assay value does not appear 
so good, it isa wonderfully strong lode and I shall be greatly disappointed if 
it does not penetrate to a great depth. Theonly thing which troubles me 
at all is the want of good miners, If we had good miners I should think the 
discovery one of the best that has been made in mining for along time. I will 
now read the cable received last night or yesterday afternoon :—‘* Bottom Work- 
ings : Good looking, strong lode; length opened 83 ft.; average width, 4 ft. values 
assayed vesterday, north end, 2 ozs. 7 dwts. 9 grs. ; south end, 4 0zs.; bottom 
shaft, 2 ozs. 7 dwts. 11 grs.; present width of lode, south end, 6 ft.; northend, 
3 ft.; shaft only partly taken down ; 173 south end on the west lode, discovered | 
quartz by the side of old workings 2 ft. thick; value 2 ozs. 16 dwts. 8 grs. 
(Cheers.) General appearance of the mine sxtisfactory. Rock-drill at work 
three weeks; result encouraging compared with coolie labour.” (Cheers.) I 
think that is the most satisfactory telegram which we have yet received from the 
mine, as it states that in the very bottom of the mine, that is, 10 ft. or 11 ft. below 
the 6) ft., which weare now working—60 ft. below the 17}—the rich ore extends 
84 ft., and also that a new discovery has heen made in the 173 ft. level south: 
11 ft. below the lowest level the quartz by assay shows 2 ozs. 12 dwts., wliereas 
in the previous letter it was only a little over 1 oz. The telegram to-day is 
altogether of an extremely satisfactory character. (Cheers.) Including 
the gold mentioned in the telegram published last week, the mines 
have up to this time produced 1614 ozs., of the value of about 62001.; 
about 4420/. of this sum may be put down as the return since Sept. 30, the date 
up to which the audited accounts extend, to the middle of the present month, 
and the costs in India for the same period may be calculated at 3100/., so that 
there is a good marginin favourof the company. I think you will see from 
what has been stated that we have much reason to look forward with confidence, 


have given you with the report such full extracts from Capt. Plummer’s recent 
advices that I do not think it is necessary for me to go into matters further; 
but our manager, Mr. Johu Taylor, is here, and will. I am sure, be ready to 
answer any enquiry, or give any explanation which may be needed in reference 
to those reports. I will not sit down, however, without bearing my a 
| to Capt. Plummer’s skill and energy, as well as to the care and judgment with 
| whiela he makes al! his statements, and which are, therefore, greatly to be 
relied on. In conclusion, I beg to move—" That the report and accounts now 
presented be received and adopted.” (Oheers.) 

Capt. W. Bett McTace@art, the deputy-Chairman, said he rose with very 
great pleasure indeed to second the motion for the adoption of the report and 
accounts. He had but little tosay in the way of supplement to the remarks 
which the Chairman had made, or to the observations which they would no 
doubt hear from Mr. John Taylor; but there was one aspect of the company to 
which he would call their attention fora moment. Asa matter of fact, the 
eyes of England were upon the meeting here to-day. Not only was there a 
wide-spread and ae interest taken in the company by speculators and men 
who took the shares for investment; but, in point of fact, eo great an interest 
| had been taken in the company by al! classes that the number of shareholders 
| had increased from 300 to over 700, so that from a speculative point of view, and 
also from an investment point of view, there was a deep interest taken in the 
affairs of the company, and there was also a wider spr interest than that, for 
there was the interest taken in the Mysore gold fields by political economists. 
| Lately remarks had appeared in papers from time to time pointing out that one 
of the chief causes for the present depression of trade and commerce was owing to 
| the scarcity of gold. It had been pointed out that the depression in business 

was rescued by the American gold fields on one occasion, and that Australia 

came to the front on another occasion, and afforded relief. It was not for him 
| to go so far as to + that the present relief would be found from the Indian 
gold fields, but he had indicated the direction from which this relief might 
| possibly come. They must bear in mind that they had a property extending a 
fines and a half upon the course of what was known as the Champion lode. 








hey had experimented in one place and had fonnd one pay shoot, and, from 
the telegram received to-day, he thouglit he might say they had found another 
| —(hear, hear)—but at present it was without great extent ; but there was no rea- 
son to suppose that this was the only place on the reef which was valuable. The 
old workings could be traced for miles on the lode, and it was presumed that 
great wealth would be found at the bottom. That being so he asked them to very 
carefully consider in their minds whether in the course of three or four years great 
treasure might not come from this company’s mine, and from the district ? 
(Hear, hear.) He did not propose to take too sanguine a view of things, but 
he certainly thought they had demonstrated where the gold came from for 
which India was formerly celebrated, and he might venture the idea that it 
was the likely field where the gold which was to supply Europe would come 
from inthe future. (Cheers.) 

Mr. Jomn Taywor said it was not always desirable to draw comparisons, but 
he thought it might be interesting, from several points of view, to consider the 
position of this company’s affairs 12 months ago, or rather 1! months ago, when 
the directors last had the pleasure of meeting the shareholders, and ‘ts position 
at the present time. In the directors’ report to the general meeting, which was 
held on March 31 last year, it was stated that the available capital remaining 
was 13,0,01. The directors were now able to tell them that notwithstanding 
| the large expenditure upon works, which they were aware had been carried on 
with great rapidity, with a large number of men employed, the returns of gold 

ad been so substantial, and the workings had been carried on in such an 
economical manner, that the company had still in hand at the pre- 
sent time very nearly 10,000/,; and, coupling this with the fact that 
for a number of months past the returns had been in excess of the costs, 
he thought it would be clear to the shareholders that the financial posi- 
tion of the company at the present moment was very sound, (Oheers.) A 
year ago the directors placed before the shareholders a great deal of information 
with respect to the mine, which they considered at that time eatisfactory, and 


question had been solved. What the directors gave the shareholders at 
last meeting were, to a great extent, their expectations and opinions ; butt 
were now able to toma before them hard facts, and facts which he tho i 
they must all consider ym (Cheers.) In fact, the position with . 
spect to the mine was entirely changed, and actual results were now - 
proving the correctness of their a ions, and it must be always gratif yj 
to people to find their anticipations fulfilled. And he could assure them t 
it was especially so in this instance, because, when they met a year 
there was an almost entire disbelief in Indian gold mining, includin thison®” 
pany’s mining. At that time they were about commencing to sink the 8 =4 
which had been called Taylor’s shaft below the 173 feet level 

told the a meeting that, in his opinion, they might look alm 
immediately for important results. The sinking in the particular spot to whieh 
he had alluded had, as they were aware, resulted in the discovery of a ver 
markably rich deposit of ore, as was evidenced by the fact that the entire 
quantity of 1148 tons treated, including the sand and tailings, averaged 1 

8 dwts. per ton, and, of course, if the rich ore only had been treated the ave - 
yield would have been very much greater. This result had proved tie 
most important question of all—that the lodes held down in the 
rock, and also held down full of gold, which was more to the point, (Hear 
hear.) He might mention with respect to the treatment of that large quantity 
of ore, that the Elephant stamps, which were spoken of a year or two ago in y 
po pes pan manner by engineers (who stated that those stamps could not aa 
the gold out), it might be that they did not work the stamps properly, 
reduction officer’s statement was that for severa! months the gold obtained b 
these stamps had been upwards of 80 per cent. of the assay value, wh 
was a proof that the machinery was efficient, and properly attended to and 
working properly, and also proving that they had not, what was very common 
in some parts, refractory ore to deal with. Refractory ore might mean that 
they might not get more than 30 per cent. of the gold Ant Bm in the rock. 
but here, with simple appliances—for they had not gone in for any elaborata 
machinery, which might be very desirable in future when the mine was More 
advanced—they got trom 80 to 85 per cent. of the assay value of the ore, 
(Cheers.) The mine extended upwards of 2 miles upon the course of 
the lode. The great Champton lode undoubtedly extended through the entira 
length of the property, and at this one re only had the numerous old 
workings which existed along this line of lode been unbottomed. Here, at 
the comparatively small depth of 230 ft., they had made this brilliant discover 
and it was almost impossible to conceive that in concentrating their efforts 


(in accordance with the re ea at the general meeting) they had hit 
upon the best pay-shoot which existed on this large yo (Hear, hear.) Hy 
ore he hoped beforg 


could not imagine — of the kind himself, and there 
very long they might be in a position to announce the discovery of other 
pay-shoots. (Hear, hear.) Anyone acquainted with gold mining knew 
that pay-shoots extended a certain length, and then there came a length 
of barren ground, and then another pay-shoot, and, therefore, he 
thought they might fairly assume that further development would 
bring to light further rich courses of ore. (Oheers.) He must express the great 
satisfaction it was to be able to place before the shareholders such 4 
favourable account of the position of the mine. Looking back to the position 
of matters a year or a year and a half ago, they had vo fight along in the 
face of almost insurmountable difficulties, and adverse rumours showered 
upon the company in all directions; but they went on, and persevered, whers 
almost all the other companies gave up, and he thought they might now fairly 
look forward with great confidence, and probably at no distant date, to anample 
reward for their determination and their efforts. (Cheers.) As regarded 
gold, he might say that it was of very fine quality, an |, indeed, the fast pircel 
sold by Messrs, Johnson, Matthey, and Oo. was above standard, and for severs| 
imonths previous it had also been above standard. 

Mr. Stapwne said he should like toask Mr. Taylor how long it wouid be betors 
the mine was opened up? At the present time they were taking a small amount 
of gold away, and were opening considerable amount of ground, and the 
shareholders would like to know how long it would be before the company 
became a commercial fact,and when they might hope to get dividends, (4 
laugh.) It was an important question in connection with this champion lode, 
seeing that many shareholders were interested in the adjacent mines, (Hear, 
hear.) 

Mr. Jonny TaYtor said that this was rather a difficult question to answer, 
but Oapt. Plummer had given a sort of indication of what he expected. 
They were going down on the slope, and here came the difficulty of 
answering the question. If they were following the rich quartz they had 
heard of, which gave 6 ozs. of gold per ton, he might be in a position 
to answer the question definitely, but it was impossible to say how far tothe 
west the rich quartz would go, or how far they would continue down the 
shaft in a direct line in order that the pumping machinery might be straight, 
The only information which came to them recently as to that richer ground 
came about a fortnight ago, through Oapt. Plummer having found it neces 
sary to put in strong supports of timber across the shaft, and in order 
to do that he cut into the side of the shaft for the purpose of support 
ing the timber, and in so doing took -.* portion of rock, the averages 
assay of which was over 6 ozs. per ton. (Hear, hear.) Oapt. Plummer ha 
indicated that in the course of six or seven months he expects to be in 
a position to increase the returns,and if they took the returns at the pre 
sent time as giving some small profit, he should think that in six or seven 
months from now they might hope to have much more substantial return 
of gold, and much larger profits than they had at the present time. (Cheers) 
As regards rock-boring machinery some time since the directors sent out a usefal 
man who was capable of working the rock-boring machinery which was on the 
mine; he had been at work about three weeks,and the results were beginning 
to be satisfactory, and if he could work it to anything like the speed at which 
it was worked in this country it would be an immense advantage. The stamps 
were amply sufficient to deal with the rock which was now being got, but they 
were erecting more machinery. 

The resolution for the adoption of the report and accounts was then putand 
carried unanimously. 

On the motion of the CHAIRMAN, seconded by a SHAREHOLDER, the retiring 
directors, Mr. J. Hunter Blair and Capt. McTaggart were re-elected. 

On the motion of the CHAIRMAN, seconded by a SHaRenoLper, the election 
of Mr. Robert Tavlor to a seat at the board was confirmed, 

Mr. Jony Tayvor said it had come to his knowledge that there had bem 
some little misunderstanding regarding the appointment of members of his firm 
toa seat at the board, and he should like the shareholders of this company aod 
others to fully understand that in case of the appointment of one of the mem 
bers of his firm toa seat at the board of acompany which was managed in ths 
office of the firm, such member of his firm did not receive any director's fees, 
but they were only paid as managers or engineers. (Hear, hear.) The appointment 
was simply made for the purpose of convenience in the signing of documents 
or forming quorums, and not with the view of taking any portion of the diree 
tor’sfees. (Hear, hear.) 

On the motion of the CHAIRMAN, seconded by Oapt. McTAGGart, the appoint 
ment of Mr. Mark Shepherd asa director in the place of Mr. Orlando Web, 
resigned, was confirmed, 

Mr. STAPLES said the statements they had listened to from the Chairman 
ani Mr. John Taylor were most satisfactory. They hada great success at pre 
sent, and he believed it would be a vast success in the future. The directors had 
had a great deal of ee | in the past, but the company now seemed getting 
into brighter sunshine. In the hour of the company's need the directorsdt 
cided to take only 500/., which was half the remuneration to which they wert 
entitled under the Articles of Association; but he thought the time had now 
arrived when they might very properly £° back to the amount of fees due 
them under the Articles, and, therefore, he had pleasure in moving that the te 
muneration of the directors be the sum of 1000/. for the present yet. 
(Cheers. ) 

Mr. W. H. Beaumont seconded the motion, which was carried unanimously. 

The CHAIRMAN: We had no idea that any such proposal was to be submitted 
to you. Weaccept it with pleasure. We thoroughly believe in the compass, 
and nothing shall be wanting to make it a success as far as our exertions and 
devotions to its interests are concerned. (Cheers.) We have no hesitation ® 
doubt upon the subject; I think we have got hold of a very grand gold mint, 
and the future will show it to be so. (Oheers.) I have never sald a share; 
am now a larger shareholder than ever before, and I believe we shall be ™ 
warded for our confidence and pluck. (Cheers.) ; 

Messrs, TURQUAND were re elected auditors at the remuneration of 20 guine, 

A conversation ensued on asuggestion thrown out hy a SHaReHOLDEs reget 
ing the publication of the periodical reports from the mine, These gre gene 
ally received early in the week, and the shareholder suggested that instead 
their being withheld from publication till the following Baturday # summ!y 
should be sent to the daily papers. on il 

Mr. Joun Tayior said the matter had received the serious consideration £ 
the, board, but one great difficulty was to condense in a few lines, gach a 
daily papers would insert, the large amount of information which the rep? 
contained. However, the board had every desire to meet the wishes of the -_ 
holders in that respect, and he had no doubt would again consider the su) 
with the view of seeing what could be done. , 

A cordial vote of thanks to the Ohairman and board closed the proceeding 





THe MonTANA Company (Limwed).—The secretary has rece 
the following telegram from the manager at the mine:—Rao thir 
week, seven days, 722 tons, yielding $14,589. 





re- 
BRECON AND MERTHYR TyDFrIL JUNCTION Rarway.—The 


port of the directors adopted at the half-yearly meeting, 0D rT 
day, stated that the gross receipts from all sources still conte a 
increase. A certain amount of traffic had passed over the line > 
the Pontypridd, Caerphilly, and Newport Railway, and he _ 
swell the returns. The full benefit to be derived from that = 
tion will not, however, be felt until the line connecting par bay! 
pany’s system direct with the Alexandra Dock Company * tact 
completed. This is in process of formation, and is making 900 104. 
progress. The increase of receipts from all sources 1s 167 i. ae 
The available balance for distribution is 15,239/. 15s. a4. nse 
deducting the amount required for the rent charges, the noes 
Preference shares, and the “A” Debenture stock, &c., = “ort 
in hand will suffice to pay interest in cash for the last ha a oat 
the rate of 3 per cent. per annum on the “ B” stock, as 17 i . of 
sponding period. The rolling stock has been well asinine steel 
the permanent way, 11 miles 14 chains have been relaid the exte? 
rails during the half-year. The whole of the line, with tee! rails: 
tion of the Caerphilly branch, has now been laid with oe 
and as the work done during the half-year is greatly in exo to the 
average required, a sum of 6346/, 1s, 8d. has been chan 
reserve fund. 








onty can add, that except that, as far as our for the present year are 


80 it was, no doubt, as far as it went ;jbut sinee them more than ene important 
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| 
SOUTH FRANCES. 


A 16-weekly meeting of the shareholders in South Frances was 


held on Thursda:; 


Labour rae to 4345/7. 14s,; merchants’ bills, 2735/7. 8s. The 
The tin sold (70 tons 19 cwts.) realised 
a loss of 4208/2. 13s., which increased the balance 
The tin had been sold at an average 


total debits were 72941. 4s. 
3004. 128.; a ; , 
inst the mine to 45901, 2s. 


ice of 421, 9s. 


ur. JouN MAYNE pointed out that everything had been charged 


gp to the end of January ; even their last pay. 

Phe CHAIRMAN observed that the accounts presented a sorry state 
é Meat yout. The pitwork at Marriottswas now accomplished. 
Daring 13 weeks of the 16 they had very little or no returns, dres- 
sing only 40 tons of tin. 
returned 30 tons of tin. 


The report of the agents stated that four weeks after the 
meeting, having prepared the new pitwork for Marriott's shaft, they ed 
f This 


nded the engine in order to com lete the work of the 205 fm. level. 
t the removal of 50 fms. of old rods, and the substitution of 130 fms, of new 
meant They also had to take out 20 fms. of old pumps, and to put in 80 fins, 


, -inch pumps, with three plungers, &c.,complete, They had also other 
ot fo. This was & work of great magnitude and considerable importance, 


dwas finished and the engine again set at work in 14 days. When they 
pat) pumpip the water stood at about 6 fms. above the 205, and they had the 
ein fork 6 fms, under the 236 in seven weeks. Mr. Henderson, through a 
dificult with his men, had thrown up his contract for the sinking of Daubuz’s 
shaft, They were glad to say that the pow work and expenditure they had 
bad at Marriott’s were now entirely finished, and the last item of cost 
for this had been charged. The work was of the most substantial 
character, and would not be affected for many, many years to 
eome. They did not hesitate to say that the “a and pitwork were 
ina much better condition than they had been for the last 25 years. The mine 
pad not, since their connection with it, looked better than thatday. Their re- 
turns in the coming four months would be good, and witha slight improvement 
in tin, the shareho: ders might look for the profits they so richly deserved. As 
was shown, the loss was due tothe water having been in the mine map the 

ter part of the last four months, and not to the ordinary working of the 
mine, Since the water had been out their returns had been from 10 to 11 tons 
per week, Which, even at the present price of tin, would give a profit on the 
Wrapt CRAZE supplemented the report, observing that it was no small matter 
ofrelief to the agents of the mine to be able to look upon the work that bad 
been so often referred to being now complete, They were hoping they would 
have some little comfort in the working of the mine in the future as compared 
with what they had had during the past four years. Four years since—in fact, 
many years before that—South Frances machinery, from the engine itself to 
the bottom of the shaft, the pitwork, &c., was entirely in a worn and dilapidated 
condition. At the time of his appointment he had instructions to carry out the 
work which they had done, jwith the assurance that whatever calls might be 
necessary to execute the work the shareholders would willingly and cheerfully 
contribute, They had substituted a new engine for the old one, new pitwork for 
theold, and he might remark that he had at the last meeting said that when they 
should complete this work they would have 245 fms. of main rods under the 
nose of the bob. Every piece of rod, with the exception of three, had been put 
inthe shaft since his connection with the mine—during the last four years. 
The three shafts—Marriott’s, Dauouz’s, and Pascoe’s—had, during the four 
years, been sunk 13C fms., and several hundreds of fathoms had been driven on 
the lode. He was glad to say their expectations with respect to the lode itself 
in the bottom of the mine had been more than realised. With a better price 
for tin he thought they would have a most prosperous future in South Frances. 

Inanswer to Mr. JouN Mayne, Capt. Craze remarked that he anticipated 
returning during the next four months fully 10 tons of tin per week. 

Mr, Mayye: That will be something like 160Jtons against 70. 

The accounts were adopted on the motion of Mr. Mayne, seconded by Mr. 
Taomas HUTCHINSON, 

The CHAIRMAN expressed the hope that this would be the last adverse balance. 

Mr. Maye proposed that a call of 1/. per share, representing 4500/., be made 
payable in two instalments—the first in March, the second in June. 

pt. Caaze : The mine is more than paying costs to day. 

Mr, Mayne did not know where they could find better average stuff than in 
that mine. He hoped the next meeting would show a profit equal to 10s. per 
share, In that event the second instalment of the call, he proposed, wculd not 
have to be sent to the purser. The deepest point in the mine was worth 40/. 
per fathom, and they cou!d go east and west upon the lode for nearly a mile. 

Mr, Harris seconded the proposition of a call of 1/. per share, and the motion 


passed. 

Mr. D. W. Baty (a tin smelter), in moviny a vote of thanks to the Chairman, 
hoped they should get a better price for tin; but this would depend very much 
on the general trade of the country—at present in a bad state. 

Captain Craze, after dinner, responding to the toast of ‘ Success to Svuth 
Frances,” remarked that there, he was glad to say, they were not, as some 
Cornish mines were, having a continual debt against them of 10,0002. or 12,0004. ; 
nor were they in the habit of putting off their meetings; nordid they have 
bankers’ charges “‘ hung up” to the tune of 25,000/.; nor were they like some 
sijacent mines, in which no new work had been done for the past year; nor 
were the shareholders to be suddenly told there wasa debt of, in one case, 20,000/, 
against the adventurers, and in another a debt of 15,000/. There they had every 
farthing charged up tothe end of January. He did not hesitate to say they 
would not again be “‘ drowned out” in South Frances. 

Mr. Baty subsequently said back charges had been too often permitted, but 
he thought Capt. Craze should not have spoken so thoroughly, but rather have 
confined himseif to his fortunate position in South Frances, 





PROVINCIAL STOCK AND SHARE MARKETS, 
Cornisn Mine SHarRe MarkKet.—Mr. S, J. DAVEY, mine share- 
deaier, Redruth, writes under date Feb. 26 :-—Our market was strong in 
the earlier part of the week, andCarn Breaadvanced 1}, Dolcoath, 14, 


Tincroft, 1, West Frances, 4, West Kitty, 4, Wheal Basset, 4, and | 


Wheal Grenville, 4; but to-day prices are easier, and there is not 
much doing, Following are prices: —Carn Brea, 2% to 3; Cook's Kitchen, 12% 
to13, Doleoath, 69 to 70; East Pool, 414 to 42% ; Killifreth, 9s to lls.; New 
Oook's Kitchen, 4 to %; New Kitty, 1 tu 1%; Pedn-an-drea, to % ; Soutt 
Oondurrow, 8 to 8%; South Crofty, 34 to4; South Wheal Frances,74% to 8% ; 
Tincroft, 6 to 6% ; West Basset, 25¢ to 24%; West Frances, 954 to 10; West Kittr, 
% 09%; West Wheal Seton, 4 to 4%; Wheal Agar, 1910 20%; Wheal 
Buset, 444 toS; Wheal Grenville. 644 to7; Wheal Kitty (St. Agnes), % to 1; 
Wheal Uny, to 54; Trevaunance, 2% to 2% ; Polberro, 2 to 2 %. 

~ Messrs. Asnorr and WICKETT, stockfand sharebrokers, Redruth, write undeT 
date Feb. 26:—The market has been steady this week,and there has been a mod®- 
me enquiry for shares. Carn Brea, Tincroft, West Kitty, and West France$ 
ive been in request at higher rates, To-day the market is quiet in sympathy 
with tin. Closing quotations subjoined :—Carn Brea, 2 to 3; Cook’s Kitchen, 
14 to 12%; Doleoath, 69% to 69%; East Blue Hills, 4% to %; East Pool, 


1 to 424%; Killifreth, 11s. to 12s,; New Cook’s Kitchen, % to 1; New 
itty, 1 to 14%; Polberro, 24% to 2%; South Condurrow, 7% to 8% ; South 


hto ¥,3% to4%; South Frances,7% to 7%! Tincroft, 6 to 6% ; Trevaunance, 

4 2% ; West Basset, 214 to 2%; West Kitty, 9 to 94%; West Polbreen, % 
Wa net Frances, 914 to 10; West Seton, 4to 44; Wheal Agar, 20 to 20% ; 
Win Baset, 4% to 4%; Wheal Grenville, 6to 6%; Wheal Kitty, % to 1; 
heal Uny, % to 4, 


~- Mr: M. W, Bawpen, Liskeard, writes underdate Feb. 26:—The mining market 
Peete steady appearance, business mostly confined to a few of the leading 
m4 . Subjoined are closing prices : —Bedford United, 1 to 1% ;Oarn Brea, 2% 
i Cook's Kitchen, 11% to 12; Doleoath, 69 to 6944; Devon Consols, 1% 
wk: @ Caradon, % to 4%; East Pool, 41 to 41%; Glasgow Caradon, % 
; Junnislake (Olitters), 4% to %; Killifreth, %to 4%; Marke Valley, % 
Wales” South Caradon, % to %; Phenix (United Mines, 1% to1\% ; Prince 
Cony 4 % to %; Bouth Caradon, % to %; South Condurrow, 7% to 8; South 
1K . to4%; South Frances, 7% to7%; Tincroft, 54% to6; West Basset, 
it 2%; West Oaradon, 1s. to Is. 6d.; West Frances, 9% to 10; West 
¥,9% to 914; West Orebor, 1s. to Is. 6d. ; West Phenix, %to \% ; Wheal 
Gneviin to 20%; Wheal Basset, 4% to 4%; Wheal Crebor, % to 1; Wheal 
lle, 6to 6%; Wheal Kitty, 4 to %; Wheal Uny, % to %. 
th at: Joun CARTER, mine sharedealer, Camborne, writes under date Feb. 26: 
ot — share market has been steady this week, but at the close prices are 
tions Jy maintained, the settling rat her interfering with business. Closing quota- 
Oath, sot exed :-—Carn Brea, 2% to 3%; Cook’s Kitchen, 12 to 12%; 
Tithe 4, 10% ; East Pool, 4134 to 42% ; Killifreth, 10s. to 12s.; New Oook’s 
Crotty ye At New Kitty, 1 to 1%; South Condurrow, 7% to 8%; South 
M% to 03/4 ; 
chy they Frances, 9% to 9%; West Peevor, % to 
. y, 
Hae 1%; Wheal ¢ 
vor, Hto Se H 


Dol- 


%; West Seton, 
9% to 9%; Wheal Agar, 20 to 20%; Wheal Basset, 
Grenville, 6% to 654; Wheal Kitty, 1 to 1%; Wheal 
Wheal Uny, % to %. 





uf OHESTER,—Mesers, JosePH R. and W. P. BAINES, stock 
eb > brokers, Queen’s Chambers, Market-street, write under date 
arin we have been some movements of importance 
d © past week which may be summarised as follows: During 

nny wer portion of the week home politics and foreign news com- 
lative to depress the markets, and, as a result, values of most specu- 
Securities underwent an almost all round depression, excepting 


FE 


At the — leouee, which were sustained by influences poor to themselver. | 


of the a . 
: Upon, mae ccount, yesterday, when business 
Rade in severe ete — apparent, and distinct values from lowest points were 


Taintained fi but on the announcement of the official minimum bein 
the rate’ ures fell away again, and lower prices on balance for the wee 
Parison with ‘fs th a dull tone in many cases, at the close this evening. On com- 
What alterat) gures last Thursday, Foreign Loans exhibit very little change, 
ore than i9 have occurred—and they are not numerous—not amounting to 
tines, which ne any case, except in Spanish, which are 4 down, and in Argen- 

"8 land my fallen away from their late rebound, the Public Work Bonds 
Os Ai a 4 Hard Dollar Bonds, 3, lower. The changes in Corporation 
Titee-and. Halt Colonial Bonds are confined to fall of %, to % in Liverpool 
Tiseellaneons ons Cent.,and % in Cape of Good Hope Five per Cent. In 
‘aving chan od ks since Friday last have lost their activity, very few lots 
‘inte is taken net since that day. Their place this week as foremost in 

» which mark comparatively numerous dealings, 


the new time was 


2 
2 


but such an eventuality they had been anticipating for the 


During the last three weeks they had 


South Frances, 7% to 8; Tincroft, 6 to 6%; West Basset, | 


r the impression that the Bank rate would be further reduced | 


A trifle more, too, has been done in coal, iron, &c.,and mining ; but still this 
market is poor. 

BANKS, as noted above, have been very quiet since the first day of the week 
under notice, Quotatiozs, however, are well maintained, what changes there 
are to notice exhibiting no general weakness in prices. Partial change has oc- 
curred in Manchester and County, buyers’ offers being reduced 4, and in Man- 
chester and Salford where sellers ask ¥% less.—Higher: Consolidated ig to %, 
and Lancashire and Yorkshire %.—Lower: Union of Manchester \ to }. 

INSURANCE.—More doing, and balance of changes in quotations favovrable.— 
Higher: Royal Liverpvol, }% to 4%; Liverpool and Lancashire Fire, 4; British 
heme piped Thames and Mersey Marine, %; Queen, 46; and Reliance 
Marine, '44.—Lower: British and Foreign Marine, 4% to %; Equitable Fire, % 
to %; London and Liverpool and Globe, 4%; and Sea, 4g. = 

Coa, Laon, &C., AND MINING,—Slightly more doing. Cammells have im- 
proved 3, and Nant-y-Glo and Blaina Preference 1,and Telegraph Construction 
and Maintenance % ; on the other hand John Browns have further drooped 24% 
to 24, and Sheepbridge, A, are 4%, and West Oumberland % to % lower, besides 
some other trifling changes. 

Corron SPINNING, &C,, shares keep dull, with very little demand, except for 
the newest concerns._—TELEGRAPHS,—Nothing doing here, and prices lower 
where altered,—-—TrELEPHONES.—Lancashire and Cheshire 1s. to 1s. 3d. lower. 
——MISCELLAN£OUS.—Suez Canal 14%, Gas Light and Coke, A, 1, and Liverpool 
Trams, &c., 4 better, Hudson’s Bay and Rylands and Sons & each lower. 

RaiLWAys,—Political matters and foreign news have this week depressed the 
markets, at one time a semi-panic occurring ; but this has been overdone as 
usual, and a more settled state of things now exists. It was expected in some 
quarters that the Bank rate would be reduced to-day, and when no change was 
announced the strength in prices was lost, and lower values generally accepted, 
the close this evening being flat in severai instances. Metropolitan Districts 
have suffered heavily, and a reported unsatisfactory meeting to-day has not 
tended to mend them, but the contrary. Compared with last Thursday, the 
| age balance of movement is unfavourable. Canadians continue supported 

y backwardations on the First and Second Preference Trunk Stocks, which 
counteracts the effect of their traffic, which is on the main line 18,790/.; Chicago 
and Grand Trunk, 4807/.; and Detroit and Milwaukie, 1320/., all decrease. 
Americans continue better, the better class lines being the most prominent, but 
some few of the low priced ones have improved a little also. Mexican railways 
ovens gre stronger, notwithstanding the traffic return, which shows a decrease 
ts) s 


NEWCASTLE-ON-TYNE.—Mr. S. N. CHALLONER, stock and share 
broker, Grey-street, writes under date Feb. 26:—Barrow Steel, Ordi- 
nary, 6} to 64; ditto Six per Cent. Preference, 94 to 98; Bolckow 
(fully-paid), 164 to 163; ditto, 127. paid, 83 to 8}; C. Cammell and 
Co., 754 to 76. Carnforth Iron, 125 to 130. Consett Iron, 17 to 174 xd. 
Consett Spanish Ore, 78s. to 80s.xd. Darlington Iron, Ordinary, 23s, 
to 25s.; Preference, 34 to 33. Earle’s Shipbuilding, 14 to 14}. Ebbw 
Vale, 4% to 4%. John Abbot, 46 to 47. John Brown, 59% to 60%. Marbella 
fron, 49s. to 50s. Monkland Iron, 45s. to 46s. Mason and Barry, 8)4 to 8%. 
Moss Bays, 12% to 12%. North Lonsdales,72to 75. Palmer, A, 23% to 24; B, 
14% to 15. Pelsall Coal and Iron, 74% to 8%. Panulcillo Copper, 24% to 24%. Rio 
Tinto, 12% to 12%. Steel Company of Scotland,7{% to7%. Sir W.G. Armstrong, 
128 to 130. Teesside Iron, Ordinary, 2s. 6d. to 7s. 6d.; Preference, 134 to 15. 
Tharsis, 5% to 5%. West Cumberland Iron, 4% to 454. Oonsett Water, 6% to 
6% xd. Hartlepool Gasand Water, B,8% to 8%; D, fully paid, 15% to 15%. 
Newcastle Water Original Stock, 199 to 201; New shares, fully paid, 6% to 6%. 
High Gosforth Park, 8to10, Langdales,2%to3. Lawes’ Ordinary,4Y% to 4%; 
Preference, 10% to10%. Newcastle Chemicals, 24s. to 25s. North-Eastern Bank, 
6% tot% xd. Sadler, B,13to13%. Swan's Electric Light, 5s. to 7s,6d. Cash- 
wells, 30s. to 35s. Green Hurth,3% to4. Harehope Gill, 5s. to 7s.6d, Healey- 
field, 12s. to 14s. Pattersyke, 7s. 6d, to 12s. 6d. Plushey’s, 7s. 6d. to 10s, 








SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS. 


STIRLING.—Mr. J. GRANT MACLEAN, stockbroker and ironbroker 
(Feb. 26), writes :—During the past week the market has been quiet, 
and prices do not show much alteration. The dull reports of trade, 
and the unsettled state of foreign politics, are checking the tendency 
to recovery. 

In shares of coal, iron, and steel companies prices are steady. Azoff coal are 
30s. to 40s.; Carlton Iron, 42s. 6d.; Cardiff and Swausea, 42s. 6d. to 47s. 6d. ; 
Mwyndy, 1s. to 3s.; and West Cumberland, 87s. 6d. to 92s. 6d. 

In shares of foreign copper concerns prices do not show much alteration. 
Tharsis have improved from 5i, 8s. 6d. to Si. 11s. Corporation of South Australia 
are at 2s. to 3s.; Panulcillo, 50s. to 55s.; and Yorke Peninsula 7 per cent. 
Debentures, 75. 

In shares of home mines there is some improvement in tin shares, but others 
are unaltered. East Van Debentures wanted. The last sale of the Glasgow 
Caradon was comparatively favourable. Carn Cambornes are at 3s. to 5s. ; 
Drakewalls, 4s. to 6s.; East Devon Oonsols, 2s. 6d. to 5s. ; East Van, 6s. to 8s. ; 
Ecton, 20s. to 25s.; Gunnislake (Clitters), 6s. to 8s.; Killifreth, 12s. to 14s. ; 
Leadhills, 20s. to 22s. 6d. ; Monkston Manganese, 9s. to 1ls.; New Langford, 2s. ; 
Old Shepherds, 7s. to 8s.; Tresaveans, 4s. to 5s.; West Pheenix, 2s. 6d.; West 
Oaradon, 1s.; West Crebor, ls. 6d. ; and Wheal Owles, 5 to 7. 

Shares of gold and silver mines continue to attract most attention. The 
principal feature has been an improvement in Kohinoors to 6s, 7s., on the 
statement that the company has now got over its financial difficulties ; the 
mill is fairly commenced to work, and good ore is being met with. Balkis easier 
at 3s. 9d. to 4s, 3d., while Graskop No. 2 and No. 3are both about 22s. 6d. to 
25s. There are no advices from the mine this week, but everything previously 
pointed to heavy remittances being sent as soon as the machinery gets to work. 
Cornucopia and Secret Treasure shares wanted. African Gold Coast Syndicate 
offered. Argenta Falls Silver are at 3s. to 5s.; Birdseye Oreek, 23s. to 25s.; 
Chile, 58. 6d. to6s. 64.; Oartagos (fully-paid), 66. to 8s.; California, 4s, 6d. to 
5s. 6d.; Gold Coast (Preference), 3s. 9d. ; Guinea Coasts, 1s. to 2s. ; Javali, 28. 6d. 
to 3s. 6d.; Kapangas, 6d. to 9d.; Kimberley North Block, 30s. to40s.; Mysore 
29s. to 3ls. ; Mysore Reefs, 1s. to 28.; New Callao, 4s. 6d. to Ss. 6d. ; Nine 
Reefs, 28. to 4s. ; Tacquah, 1ls.; and West Callao, 2s. to 3s. 

In shares of miscellaneous companies the principal dealings have been in 
oil shares. Burntisiands continue in favour, but Lanarks and Midlothians 





WATSON BROTHERS MINING CIRCULAR. 


WATSON BROTHERS, 
MINEOWNERS, STOCK AND SHAKE DEALERS, <c. 
1, ST MICHAEL’S ALLEY, CORNHILL, LONDON. 





It is now many years ago since we first called attention in the 
Journal to the state of the accounts in Carn Brea and Tincroft, and 
after every periodical meeting for some years in succession we kept 
pointing out the large debts that were allowed to accrue contrary 
to good management and the rules of the Cost-book. Our remarks 
gave offence at the time to those most interested in keeping up 
such a state of affairs, and now the shareholders in the former are 
losing moré than 10001. per month, owe 14,000/. to their bankers, 
besides merchants, and mining machinery is almost unsaleable. We 
are glad, therefore, to observe that the matter is being freely 
canvassed in Cornwall just now, and many suareholders are asking 
themselves for what benefit are such losing concerns carried on, The 
interest paid to bankers must be something very great, and the sup- 
plies from merchants sent in, as all supplies are to mines in debt, at 
their own prices, must yield a considerable profit to them; but the 
outside shareholders who are not interested in furnishing supplies 
seem determined to have a voice in the matter, though they may 
be outvoted by those who have, and relinquishments would be a 
costly affair. Another correspondent reminds us that these mines, 
although worked at great loss, are nevertheless sending large quan- 
tities of tin to the market, and thus aiding to keep down the price 
for mines that are paying, and might pay better if tin went 
higher. 

At Prince of Wales there isa good improvement for copper in the 
45 west, where tributers are working at 10s. 6d. in 1/., and if it should 
continue they will do well. 


At East Blue Hills the portion of the lode carried in the shaft is 
worth 12/. per fathom. ‘The agents expect to sell 5 tons of tin this 
month, without the use of steam for the stamps. 


At Metal and Flow a lot of stuff is being got ready at the Flow, 
and we hope to have a good sale of tin in April; and as more 
pulverisers are erected the returns of tin here will make, as we are 
assured, a good profit, while any discovery in the Metal lode when 
the engine gets to work may be of the greatest importance; these 
things combined have led us to look upon the concern as one of the 
best and safest speculations in the market. An assay of 100 tons of 
staff already got from the Flow and awaiting pulverising gave 56 lbs. 
of tin to the ton of stuff or slime, and the supply is, as we are 
assured, practically inexhaustible and inexpensive to work. This 100 
tons of stuff will yield 24 tons of tin, and the agent expects to get 
50 to 100 tons a day; not all of the same per centage, of course, but 
we ought to calculate on 10 or 20 tons a month. 

There is no reason whatever for the fall in shares so far as it re- 
gards the mine and its prospects. We hear that a holder desirousof 
selling wrote and offered the same shares to two or three brokers 
and dealers at the same time; and these offering them on the 
market day after day brought down the price. As the largest holders 
in the company we look to the mine, not to the market. 

At D’Eresby, we are glad to say, the lords have reduced the 
royalties, and also the dead rent from 100/. to 10/.a year. We hope 
shortly to have a sale of lead. 
We look upon Wheal Crebor as a representative of the pure and 
simple Cost-book System, and if all mines were managed like it 
mining would stand better than it does. The costsof working, even 
to the merchants’ bills, are paid up monthly, and a discount obtained 
on the latter. Besides this, 501. per month is put by towards the 
13th month in the year, and at the last meeting of shareholders 
the balance of assets over every liability Jwas 22091. 9s. 84. At the 
next meeting the assets may be larger, anda good rise in copper 
might give good dividends again. 

In reference to the provision of 50/.a month for the 13th month 
in the year, we may explain that until a few years ago there were 
12 months’ cost, and 12 months’ returns in a miner’s year. Then it 
was ordained in Cornwall that there should be 13 months for pay — 
that is,a month should consist of four weeks, but that the sales of 
produce should be kept as usual at 12, so we have now 13 pays and 
only 12 returns of ore in a year, and where the costs are 600/. a 
month it means that difference, and we provide for it in Wheal 
Crebor by spreading it over at the rate of 50/. a month, 








INVESTMENT NOTES. 





are both lower. Westfield shares have collapsed to about 20s., 30s. Home 
| Mines Trust, 14s. to 16s. ; Lawe’s Chemicals, 80s, to 90s. ; and Nobel's Explosives, 
16% to 17 ——- 
} 


| brokers, Princes-street (Feb. 25), write :—Railway stocks have 
| been very heavy during the past week. Glasgow and South Western, 


EpINBURGH.—Messrs. THOS. MILLER and Sons, stock and share | 


At the present moment business in the Mining Market is almost 
entirely confined to transactions in low-priced foreign shares. The 
important advance which occurred last autumn in Mysore Gold has 
appeared to stimulate the enquiry for shares in other gold companies. 
As the highest price of Mysore shares was not maintained, so have 


| Great Western, Metropolitan District, and London, Chatham and | also Oscar, Chile, and Lisbon-Berlyn shares considerably receded 


Dover show the heaviest falls. North British, Brighton Deferred,|from the best quotations. 


and Caledonian are among those which have declined considerably. 
To-day however there has been a general recovery from the lowest 
prices. Canadians are lower; but Americans show buoyancy, and are better, 

nearly all round. British Linen Bank has improved 4 per cent., Commercial 5s. 
| National has declined 1 per cent., Caledonian Insurance shares have risen 3s. 9d., 
Scottish Life 6d. 


American Mortgage 64.,S8cottish and New Zealand 6d, Oanada North West Land 
have fallen 1s , Swan Land and Cattle 1s. 34. Arizona Oopper have gained 6d., 
Marbella 2s., Tharsis 1s. 6d. Rio Tinto declined 2s 6d. In oils, Broxburn have 


Tramways have declined 2s. 64.,and Distillers shares 2s. 6d. Allotments of 
Caledonian. 1884]Preference (New Issue), are changing hands at about 314 per 
cent premium. 





Phoenix United, at the meeting of shareholders on the 12th inst., 
showed that the total indebtedness was 3224/., and instructions were 
given to ask for reduction of royalty. 








INDIAN GOLD MINING. 

Sir,—The pleased excitement, not to say astonishment even of the 
Mysore Gold Mine shareholders, to find that there really is gold in 
their mine is amusing to an Australian when they and the other 
Indian companies were told through your columns two or three years 
back that they had lost heart too soon, that their properties so far 

| had only been meddled and muddled with, and that the one thing 
| they should do before erecting expensive plant was to sink down on 
| the lode itself—no matter how broken or unpromising it was near the 
surface so long as there was really any gold at all in it—for at least 
| 100 ft. beneath the old native workings, and then cross-cut and also 
| drive, and if nothing payable found then to even try another 100 ft. 
at the very least before giving up finally. In very few cases does 
| Nature make the mistake of placing gold in the reef or near the 
surface only. Why,in some of the richest of our Gympie mines, 
after going through 150 ft. of good stone, there will come a blank of 
100 ft. or more of barren quartz or slate; but only go on down and 
the gold makes again under foot almost to a certainty, and often 
richer than ever, and this not only once but sometimes so alternating 
for hundreds of feet in depth. 
| If there is any gold at all in the surface stone, and the reef has 
fairly developed walls on each side, even 500 ft. of barren or nearly 
barren quartz should not dishearten a company ; but then, in every 
case, no crushing plant or other machinery of any kind, beyond that 
barely necessary for pumping and winding, should be erected until 
payable stone, and plenty of it too, is first found, as this would 
allow of money only being spent on absolutely necessary work, and 
hence one or two calls only would probably either prove the mine 
payable beyond doubt, or else if nothing payable found at a reason- 
able depth give the shareholders the option of leaving off with only 
a very small loss. Always prove and fully open up your mine first, 
and then, and then only, go to the expense of all the rest of the 
necessary plant to crush your gold or smelt your copper or silver, &c. 
Sydney, Jan. R. D A. 





American Mortgage of Scotland have receded 1s., Australian | 
Mortyage and Agency 6, New Zealand Mortgage and Invesment 1s. 2d., Scottish | menced large profits would be made. 
American Investment 3s. 6d. Queensland Investment have risen 1s., Scottish | in hoping for such favourable results from the statemen's in the 
| official reports. 
| factorily, and while there was a risk in purchasing shares at a high 


improved 3s. 9d., Burntisland 83. 9d. Clippens have receded 2s. 64., Lanark 6d.,| premium, we fancy that the present price is tempting to investors, 
Midlothian 3s. 6d., Pumperston 7s. 6d., Westfield 15s., Young 2s. 64. Edinburgh | 


| with 17s. 6d, paid. 
will pay the costs of the present crushings; with the extra stamps 





For a considerable time Oscar shares 
commanded a premium, and it was only after a terribly disappoint- 
ing return arrived that a pressure of sales on a dull market caused 
the drop to about 10s, discount. There has been the usual delay 


|incident to the starting of most new companies, and shareholders 


were sanguine enough to believe that immediately crushing com- 
No doubt they were justified 


Operations at the mine are now proceeding satis- 


and that a recovery will soon set in. There is only one more call of 
2s. 6d. to be made, and the shares can now be obtained at about &s., 
It is said that a yield of only 2 dwts. per ton 


the output will be larger, and certainly a better percentage of gold 
may be expected. 
Chile Gold shares are again weaker, but we think that they are 
| now at about their lowest. A good return would at once cause a 
rise. We hear that the last return has not been made public, which 
is bad policy on the part of the management. Potusi shares are 
| somewhat neglected, but we anticipate a very prosperous future for 
| this company; we would, therefore, recommend a purchase, as we 
fully believe that an important advance will soon occur. Balkis 
| continue to be favourite shares, and are constantly largely dealt in. 
At about 4s. they are a fair speculation. 
| Cornish mine shares are neglected by the general body of investors; 
the low price of metals, the absence of any good and permanent 
discovery, and the objection to the Cost-book System, are the reasons 
which cause the public to keep aloof; but the day may be nearer 
| than many people imagine when the great industry—Cornish mining 
| —will reassert itself, and ventures in tin and copper shares will be 
as fascinating as ever they were. A movement is on foot to convert 
one or two Cost-book into Limited Liability companies. The latter 
system would induce many investors to embark capital who will not 
now risk the outlay of one penny. ALFRED KE. COOKE. 
Old Broad-street, London, Feb. 27. 








New Hotmsvusn Mine.—Mr. David Sykes, of Clapham Common, 
| London, has issued a circulur with regard to this mine. He states 
| that it will require 3000/. more capital to give the necessary credit 
to their customers for arsenic. They will require 1000/. for sinking 
the main engine-shaft. The board of management offer the remain- 
ing unissued shares—2700 of the 10,000 previously determined 
on—at 1/. 10s. per share. Mr. Sykes’s circular is couched in the 
most sanguine terms, and he estimates that on the flat-jack lode 
they have 450 fms. of ore ground, of the estimated value of from 
10,0007. to 12,0007. In the four weeks of January he estimates 
| their returns at 1700/., being 12001. for 120 tons of refined arsenic. 
| They also anticipate cutting the Holmbush lode, from which copper 
ore to the value of 15,0007. was extracted by former workers. Every- 
| thing apparently will depend on the shareholders, “a most momen- 


tous issue being dependent on the additional capital.” 
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BRITISH MINES 


BEDFORD UNITED.—H. Trezise, Feb. 24: There is no particular change in 
any of the bargains since last week’s report. The winze sunk from the 42 is 
communicated with the 62 east, which has given us good ventilation, We have 
opened a good piece of stoping ground in the back of the 62. The lode in the 
62 east is 3 ft. wide, and must promising; worth 5/. per fathom. The stopes 
and pitches throughout the mine are without change. 

CASHWELL.—John Peart, Feb. 21: The vein in heading coming east in 
copper hazle is 10 {t. wide, random of drift, where we are taking off the sides, 
and fairly mixed with ore; it is worth 25 ewts. of lead ure per fathom. The 
drift on copper hazile, going west, is about the same for ore, a iittle more vein, 
and fairly good to work. The drift going east, top of copper hazie, is good to 
drive; we are now pushing it forward as fast as we can. It is about 3 fms. below 
the scar limestone drift, so that when we get to the forehead we will be able to 
lay open this stratum quickly for a long distance. The rise in slaty hazle, east 
end, is looking better; we still have a good vein, and well mixed with ore, is 
worth 15 ewts. of lead ore per fathom. 

CATHEDRAL CONSOLS.—Stephen Davey, Feb. 26: We have opened on the 
south or Old Mine lode in cross-cut at the 84 about 2 fms.,and it is 4 ft. wide, 


with two good walls, and seems to be getting larger as we are extending west ; | 


it is composed of quartz, fluor-spar, and flookan, with patches of black copper, 
and not very expensive for working. We shall push on the driving withall 
possible speed, especially we-t, in order to reach the place below the Old Mine 
workings, where Capt. Mitchell says the lode was from 10 to 12 ft. wide, and 
presented a most promising appearance. 
shaft still maintains its size, 3 ft.,2 ft. of which is composed of a very clear 


fluor-spar, mixed with yellow copper. The lode in the winze at the 72 is not | 
uite as large, but is still gossan with water coming up from the bottom, and | 


which is imposing our progress with the sinking, 

CARN CAMBORNE.—W. ©. Vivian, Feb. 26: [cannot yet report any im- 
provement in the 105 west om the south lode. The rock seems inclined to be- 
come a little softer, and any change of this sort encourages the hopes of our 
coming into ore. I am also looking forward with much interest to the result of 
our meeting the cross-course, about which there were rich bodies of ore at the 
shallow workings. 

CRAVEN MOOR UNITED.—Every point in the mine is pushed forward with 
energy. We have commenced opening out the new lode passed in the main 


The lode in the 84 driving east of | 


In the 70 east the lude is 2% ft. wide, with a very kindly appearance. The 
lode in this level west is worth 6/. per fathom. Three stopes in the back of this 
level are worth on an average 9/. per fathom, The lode in the 60, west of cross- 
course, is worth 10/. per fathom. A winze sinking below the 50, about 6 fms. 
in advance of the 60, is worth 20. per fathom. At Hawke's shaft sinking below 
the 60 the lode at present is a little disordered. The 60 driving east of this shaft 
is worth 7/. per fathom. A winze sinking below the 50,5 fms. in advance of 
the above (60), is worth 12/. per fathom. The lode in the 60, west of Hawke's! 
is at present unproductive, A stope in the back of this level is worth 10/. per 
fathom. We have commenced to rise in the back of the 50 end, east of Tregon- 
ing’s shaft, to give ventilation, also to prove the value of the lode between this 
and the 30 end east, where we have a very good stone of tin. 
south of Tregoning’s shaft, we have just intersected a small lode 1) in. wide, 
producing good stones of tin. 

MELLANEAR OOPPER,.—John Gilbert, Feb. 25: The ground in the 70 cross- 
cut driving north of main lode, east of Gundry's engine-shaft, continues to be 
strongly mineralised with mundic and blende, and letting out a little water, and 
looking very congenial for mineral. The lode in the 110, driving west of shaft, 
| on the main part, is 4 ft, wide, and yielding 44 ton of copper ore and some low 
| quality tinstone. In the 110, east of cross-course east of Gundry’s shaft, the | 
lode is 2% ft. wide, and yielding occasional stones of copper ore, and is worth | 
61. per fathom for tin; we have put the men from this end to rise in the back 
of the level for ventilation—in a lode worth for tin 8/. per fathom, The lode in 
the 120, east of shaft, on the main part, is 4 ft. wide, vielding 1 ton of copper 
ore per fathom, and a good deal of sulphurous mundie. In the 1/0, west of 
shaft, on the main part, the lode is 3 ft. wide, yielding 4g ton of copper per fm., 
and getting better defined, and lookiag promising to improve. In the 130, west 
of shaft, on the main lode, the part of the lode carrying is 4'4 ft. wide, yielding 
1 ton of ore per fathom, but there is more lode standing in the south side of the 
| level, which we have put the men to cut through to ascertain its value. The 
lode in the 130, east of shaft, on the main lode, is 4 ft. wide, and yielding 1% ton 
of copper ore per fathom. In the winze in bottom of the 110, east of Gundry’s 
shaft, the lode is 3 ft. wide, and yielding 144 ton of copper ore per fathom. We 
also set 22 pitches to 47 men at an average tribute of 10s. in 1/. | 

MID-DEVON COPPER.—James Neill, Feb. 21: A Shaft: Sunk by 12 men, 
with rock drills and by hand labour 1 ft, 8in., total distance below the 90 fm. 
plat 3 fms, 2 ft. in. The rock is still hard and without any important change 
in its composition. Its cleavage is better defined and still indicates more porous 


| b 


In the aditlevel, | 


| 92. per fathom ; the end has improved, and looks very promising 


of shaft near the surface, where it showed signs of decay, and lengthening bucket | flookan, fluor spar, and capels, with a little black and yellow ore,—Flat 
rod ; these matters delayed the sinking by an amount of time equal to one day. | Shaft: The 170 fm. level, driving west of this shaft, is from appearance 
MOUNTS BAY CONSOLS.—W. Argall, T. Job, Feb, 21: There is mot much | near the cross course. f 


——, 

the coming week, and get the probable course of Clymo’s lode laid down, w; 

we think is not far from the present end. There are 33 pitches set to 72 men, at 
, 


tributes varying from 6s, 8d. to 13s. 4d. in 1/. Our last sale of ores weighed 
yesterday about 20/. above the reported amount, of 
| SOUTH CONDURKROW.—W. Rich, W, Williams, H, King, Feb. 25: The lode 
in the back of the 93, east of King’s shaft, is worth 10. per fathom, Tha sto; 
in the bottom of the 80 is worth 12/. per fathom; the 80 end east is worth ? 
per fathom. The rise in the back of tne 80 west is worth 9/. per fathom ts 
70 end east is worth 10/, per fathom; the lode in the back of this level is Wo 
92. per fathom, The 60 east is worth 8, per fathom; the rise in the back 
worth 9/, per fathom. The 50 end east is worth 7/. per fathom ; the wingg . 
the bottom of this level is worth 8, per fathom; the stope in the back is Worth 
10/, per fathom. The 40 east is worth 62. per fathom; the stope in the bigg : 
worth 122. per fathom. The stope in the 40 west 1s worth 7/. per fathom Th 
lode in the 39 end west yields low quality tinstone, The stope in the back 4 
the 20 west is worth 82. per fathom. The 93 end, west of Marshall's, is still j 
unsettled ground ; the cross course is large, and is not fully cut through I 
the 66 end west the lode is opening wider, and carries a great deal of Mundie 
The lode in the 54 end west is of good average width, and maintains its kind|y 
appearance, ’ 
SOUTH DARREN,—John Mitchell, Feb, 26: The following bargains w, 
on Saturday last for one month. To drive the 130 end east by 


Gre let 
four men, at 
A 4 > there Isa 
go04 branch of lead and copper on the north side, and strings of lead throygy, 
out the whole width of the forebreast; worth 17 cwts. silver-lead ore ae 
To drive the 139 end west by four men, at 9/. 10s. per fathom; there is 4 tiny 
lead in the end, but it is not of much value. To stope No. 2 stope by four fen 
at 32 10s. per fathom, worth 1% ton silver-lead ore per fathom. To stope No.j 
stope by tour men, at 3/. 15s, per fathom, worth 2'4 tons silver-lead ore per fq - 
the lode here is very large, some of it being 10 and 11 feet wide, No,1 stope in 
the 120 east by four men, at 3/, 10s. per fathom, worth 15 ewts. silver-leaq 
per fathom, and contains a good mixture of copper ore, To sink the 129 Wings 
east by four men, at 11/, 5s. per fathom, worth 18 cwts. silver-lead ore per fm 
The filling of the skips at 73.9d. per 100 skips. The landing of the Skips xt 
5s. 8d. per 100 skips. Drawing and dressing going on regularly, and all wot 
being pushed on as fast as possible. 

SOUTH PENSTRUTHAL,—T, Davey, Feb. 26: In the 126 fm. level, driy 


? ; t 
west of Walton's engine-shaft, the lode has somewhat improved in ch; is 


rock, The water continues to increase, but is keptin fork without any difficulty | since my last, and letting out water freely. As we get away fron the crogyj 
our machinery. The men have been engaged repairing timber around sides | which we have been troubled with, it is more promising ; composition of lode 


Rod 


pets ng 


Tam anxious to get through this, as west of said cro. 


cross-cut ; as yet I cannot say how it will turn out, but will forward a further | change in the 20 end since last reported; the lode produces stones of tin and | course better results are expected. Tie lode has a good appearance, with Spots 


rt next week. 


D'ERESBY.—J. Roberts, W. Sandoe, Feb. 25: During the past month we | have 10 tribute pitches working, producing fair quantities of tin, Our monthly | 


have had two men securing the ground above the No. 6 over the surmps for 
security for working, as well as working the stopesin the roof. The sump is 
now down about 3 fms. below No. 6, and the lodein that particular placeis worth 
about 1 ton of lead to the fathom, and as itis opening out wider towards the 
hanging side it gives us reason to expect further impr. vement as we sink down. 
In the No. 6 level at this place there was but very little lead in the lode, but it 
has improved to what it was in the last fathom of sinking. The stopes are 
altogether on the north of this, and so stoping is only carried on from one end 
of the sumpor shaft; but if the lead continues to dip south we shall obtain stopes 
from both ends, which will be a great advantage. There still remains a com- 


copper, with a good looking quartz, and letting out a great deal of water. We 
parcel of tin will be sold in the coming week. 
NEW CARADON.—N. Richards, Feb. 25: There is nothing in the mine 
calling for special remark, The sinking of the shaft, &., is being carried on in 
the usual way. 
NEW LANGFORD.—T. Gregory, Feb. 25: The lode still looks well in the 10 
west of engine-shaft, with a small branch of lead and carbonate of iron. In 
| the 50 west the lode appears to be of great width, and is producing a little 
more copper intermixed with blende and lead ore. Machinery and pitwork all 
working well. 
NEW WEST CARADON.—N. Richards, Feb. 25: We have suspended the rise 


| 


|} of ore throughout. 
SOUTH TOLOARNE.—Feb 24: The 80 west on Fraser's lode is 4 ft, wig. 
| the leading part for copper in ths present end is not quite so well, but the day 
| of the levelis worth 82, per fathom. The 80 cross-cut south is driven 1) fm. 
we have six men driving this end, and we are pushing it on as rapidly as posi. 
ble. We calculate we have about 3 or 4 fms. more to cut the flat lode, Th thy 
| 70, east on the flat lode, we have just met with a branch dropped in with; th 
lode is 4 ft, wide, producing arsenical mundic and tin. We think this will iq. 
| prove the lode as we advance, The lode throughout has a fine appearance, and 
I have no doubt but that it will make a quantity of tin in this direction, Ty 
lode in Taylor's bottoms] below the 24 is smaller; worth 8. per fathom, Ig 
the 46 east of gossan iode good speed is making; 6% fms. driven this Mouth, 


paratively poor neck of ground between the shaft and the main body of ore that | and stope in the back of the 38 west on No. 5 lode and put the men to drive this | The lode is 2 ft. wide. No value as yet, but iu a few fathoms more drivingy 


we hrd in the roof over the level, and which still continues down. The lead 
here is now coming in towards the hanging side, and we expect shortly that 
there will be one continuation of the lead from the south of the shaft to the 
north end of the stopes, where the lead-bearing part of the lode is 10 ft. wide, 
and worth 2 tons of iead tothe fathom. From the open nature of the lode we 
expect that the sinking will soon drain off the water from the run of lead on 
the hanging side of the lode, when we shall be able to sink and open ground 
there also, which will greatly increase the returns of lead. 

DEVON GREAT CONSOLS.—Isaac Richards, Feb. 26: Wheal Maria: In the 
eastern shaft sinking below adit on the Capel Tor lode the lode is 4 ft. wide, 
composed of capel and quartz, with sma!! quantities of copper and mundic ores. 


—Wheal Emma: Railway Shaft, New South Lode: In the 22) west, on south | 


part of the lode, the drivage is being carried by the side of the lode for more 
speedy progress.—Watson’s: In the 112, east of engine-shaft, the lode is 2 ft. 
wide, yielding 2 tons of copper and mundic ores per fathom. In the 112, west 
of the engine shaft, the lode is 4 ft. wide, and continu 's to yield 3 tons of copper 
and mundic ores per fathom. All the other points of operation throughout the 
mine are without important alteration. 


DRBAKEWALLS UNITED.—T. Gregory, Feb. 26: The lode and branches in | 


the engine-shatt are worth 12. per fathom fortin. The branches in the 50 end 
east are producing tin ore of fair quality. 
is worth fully 8. per fathom. We shall commence stoping before long from 
this part of the mine.—No, 1 North Lode: We are driving east and west here on 
the course of the lode, which is procuring good tin ore for the stamps. Tie 
lode carries a nice flockan by its side, making it favourale for progress. The 
eastern end is set fora contract of four or six months, at 4/. per fathom, including 
tramming and all carts. Four men are laying tram roads, &c.,in the cross-cut 
at a contract of 4/. and 5/. to complete the same. All is working well in and on 
the mine, and the prospects Improving. 

EAST BLUE HILLS.—S. Bennetts, W. K. Mitchell, Feb. 25: The lodein the 
engine.shaft sinking below the 10 looks well; its full width is not seen, being 
wider than is required for the shaft. The portion carried is worth 12/. per fm. 
The water, however, has increased so much during the past fortnight by means 
of the rains that the engine has been taxed to the utmost to keep the mine 
drained, and consequently the progress in sinking has been very slow. In the 
10 east end the lode is producing low quality tinstuff. Two stopes in the back 
of this level are worth respectively 8/. and 9/. per fathom. In the adit east end 
the lode is being desved, and the value as last noticed —5/. to 6/. per fathom. 

EAST WHEAL ROSE.—W. Skewis,T. Doidge, Feb. 24: Penrose’s Shaft : The pit- 
work has been dropped sufficiently deep here to drain the 120, and we hope then to 
proceed at once with draining to the 130.—Baynard’s Shaft: The 90 at this 
point has been cleared to within 4 or 5 fms. of Penrose’s, and we expect to com- 
municate with the latter by the end of this or the beginning of next week. On 
the attainment of this object the men will be devoted to driving the cross-cut 
which is to cut the main part of Middleton’s lode at this level.—North Wheal 


" 
i 


Rose: We have nothing new to report here since our last, but all necessary | to the meeting on Feb, 12. The mine continues to open out satisfactorily, and | No. 1,in back of the 9) west, reduced to l 


work is being done for dropping from the 120 fm. level to 130 fm. level. 
Purser’s Shaft : Too much attention cannot now be paid to fixing footway and 
making necessary arrangements here for drawing, working tribute pitches, and 
laying open the ground from Gower’'s to Carbis’ shafts, as the water will soon be 
drained to the 120, 140, and 150 fm. levels, from which also we expect to make 
good returns, On this account we aiivise the speedy erection of the winding- 
engine here. All other operations are proceeding satisfactorily. 

AWTON.—G. Rowe, Feb. 23 : The lode in the 117 east is 5 ft. wide, chiefly 
capel, spar, mixed with arsenica! jmundic, and occasional! stones of copper ore. 
The stope in the back of the 117 east, west of winze, has improved within the 

it week, yielding 9 tons of arsenical mundicand ore per fathom. No. 2 stope 
n the back of this level is yielding 7 tons of mundic per fathom. The stope in 
the hottom of the 95 east is yielding 7 tons of mundic per fathom. Stope in 
the back of the 95 east is yieldng 10 tons of arsenical mundic per fathom. The 
stope in the back of the 82 east is — ling 7 tons of mundic per fathom. The 
stope in the back of 70 east is yielding 9 tons of mundic per fathom. 
points without change. 

GLASGOW CARADON OONSOLS.—W. Taylor, W. J. Taylor: South 
Lode: The 126 east is worth 81. per fathom ; this end is some 10 fms. behind the 
ore ground on the new south lode in the 114; we shali push on under it as quick 
as possible. The 114 east is into a little cross-course, now worth 12/. per fathon, 
wili no doubt improve again after passing it. The rise in the back of this level 
is worth 181. per fathom. The stopes in the back of thisare worth 10/., 12/., and 
152. ner fathom respectively. All these points are being pushed on with all 
8 


whEAT LAXEY.—F. Reddicliffe, Feb. 25: I regret to say the lode still keeps 
The 247 
end bas continued worth some 10l, to the last day or two, but in the present 
A rise behind 


unsatisfactory and poor in the two bottom levels of the deep mine 


end the lode is disordered and thrown a little by a slide joint. 
this end is worth 10/. per fathom, and a winze in same level 121. per fathom. 


The stope in sole of 220 is worth 20/. per fathom, being not quite so good as \ 
The flat existing be- 
driven in the 
irther north is 


before. The stope in 145 north is worth 20/, per fathom. 
tween two branches of lode, and upon which a cross-cut is bein 
roof of the same level is worth 10/. per fathom. The new tee fe 
worth from 12/. to 151. per fathom. In sinking Dumbell’s shaft it is found that 


the ground is net yet fully drained, but we shall continue the sinking so 
long as it can fairly be done, and in the meantime we hope that the 


slide retaining the water wil! be fully tapped in the 247 end. The 242 end north 
contains only stones of ore occasionally. One ef the stopes in the roof of this 
level isa little improved, being worth 16/. per fathom. The others are un- 
changed. The rise in the 230 north is worth 25/, per fathom, there being rather 
more blende but less lead. The stopes, &c., in this level, as well as the levels 
above, have not yet materially changed. The 215 end is well through the thick 
channel of disturbed slide ground, but the lode has not yet become of any con- 
siderable value ; at present 81. per fathom. The lode in the 37 north is increas 
ing in size, and more favourable-looking, and will soon be entering the run of 
ore ground wrought in the levels below if it is found to hold up to this height. 
GREEN HURTH.—Jas. Polgiase, Feb. 19: The bottom level, north of Swan 
shaft, is worth 2 tons per fathom. The bottom level, south of Swan shaft, is 
worth % ton per fathom. The 44 north is improving in appearance, and pro 
ducing bits of solid lead. 
fathom. Wo. 2 stope in back of the 44 is worth 4 tons per fathom. The 30 end 
north in back of 441s worth 14% ton per fathom. The end north of rise in back 
of Trial drift is worth 2 tons per fathom. The end south of rise in back of Trial 
drift is worth 2 tons per fathom. 


ood stones of lead. 
severe weather. 


but yielding The dressing department greatly hindered 


on account o 


f 


HEALEYFIELD.—4J. Trelease, Feb. 20: There is scarcely any change to note | 
The underground bargains are about the 


at this mine, since my last report. 
same as last reported. The stope in {Grindstone sill continues to yield about 
ewts. of lead per{m. We have sent out samples for the 28 tons parcel of lead 
this week 


1s 
Le) 


HOLYWELL DISTRICT LEAD.—R. Rowlands, Feb. 26: The 110 west not- 


withstanding the cave is yielding good stones of leal; the steel ore taken from 
this level during last month's working sold to-day for 6/, 5s. per ton, the assay 
showing it to contain 14 ozs. 15 dwts. of silver perton. In the 80 east we con- 
tinue to meet with a little lead, and the same encouraging appearance. Nu. 1 

itch is worth 16 cwts. of lead per fathom, and No, 2 in the 80 6 cwts. per 
lathom. 

HONY UNITED.—W. Hancock, Feb. 26: The shears are fixed to send down 
the pitwork and reservoir completed. We are now preparing to fix drawing- 
en and waiting for house-lift; whea we get the latter we shall not be long 

ore fixing it in porition, and muking the necessary connections, putting the 
engine to work and commence sinking the shaft below the adid on a most pro- 
mising lode, which has produced large quantities of rich silver-lead in the ad- 
joining mine to the north. 

KILLIPRETH —John Mitchell, Joveoh Tambiyn, Peb 
on the driving of the 90 fn. level, west of engine-shaft, 
each the cross-course. The lode is much of 


yt 


26: We are pressing 





as fast as possible to 


Winze below the 60, east of Mathew’s, | 


No. 1 stope in the back of the 44 is worth 2 tons per 


The end south of rise in back of Trial drift is 
worth 1 ton per fathom. The vein north and south in east adit level is poor, 


| level west, the lode in which is about 7in. wide, but at present unproductive, 
| We have taken the men from the cross-cut south and placed them to drive east 

at this level, and hope to reach West Caradon boundary in 19 or 12 days from 
| this time; these mer will then resume the driving of the cross-cut south, and 
| other men will take up the 38 and drive east into West Caradon, ‘The lode is 
| nearly 2 ft. wide, with two good walls, producing a little rich black aud grey 
| copper ore, and looks at present as if it would shortly improve. 

NEW TERRAS.—R. Eade, Feb. 26: The east lode continues to produce rich 
work fortin. Weare driving its course west,as it runs alongside the great 
lode. The ground is of a beautiful character, and easy for driving—25s, per 
fathom. The great lode, west o, engine-shaft, improves in value. We hope to 
commence the excavation for the foundation of the boiler-house, &c., for the new 
stamping-engine to-morrow, and are also pushing on with the sinking of the 
engine shaft. 

NORTH BUSY UNITED.—John James, Feb. 26 ; The tin part of No. 1 Copper 
lode in end driving east of cross-cut is further improved. 

NORTH GREEN HORTH.—4J. Polgiase, Feb. 19: The new vein east is about 
the same in appearance. We purpose putting up a rise into the limestone siil 
at once, No particular change in the south end, 
| much. 

OWEN VEAN AND TREGURTHA DOWNS.—W. Derry, H. Prin, Vi James, 
Feb. 26: Our tin for the four weeks weighed 8% tons, and brought 3860/., and 
from present appearances we hope to sell more than this next month, On 
Saturday we shall set the sinking of the engine-shaft below the 67, the whim- 
| shaft being now completed to the latter level. We shall alsocommence driving 
| the 50 east, and as the 67 east is getting into a productive lode east of the cross- 

course these ends will open up good stoping ground, and soon increase our sales, 
which recently have been entirely dependent on tin from above the 40. All the 














| mach'nery works well, though the rains have increased our pumping speed | 


| slightly. By across-cut south from the 40 we have just intersected what from 
its bearing appears to be the main part of the south lode, but we cannot yet 
report further. The 67 cross-cut north is in very wet ground, containing 
branches of spar and mundic, and we, therefore, think the middle lode is not far 
distant. 
PENEGARREG SILVER-LEAD,—J. Evans, Feb. 25: [am happy to inform 
you that the new lode continues equally as good, if not better. We have not 
| yet reached the branch I mentioned in my last. From the water, | believe that 
| we have got something of great importance before us. The other part of the 
mine is justthe same. The lead is improving fast in the new lode, and to all 
| appearance it will continue. The grain of the ore seetns to contain more silver 
than the ore in the other part of the mine. The new lode continues to be quite 
as good, and water is still coming out of it powerfully. We have not reached 
the other branch yet. 

PH@NIX AND WEST PHCENIX UNITED.—John Truscott, Feb. 26: There 
has been no change at these mines calling for remark since the report presented 
we have to-day sold our fortnightly vield of tin—22 tons at 43/. 10s. per ton. 
PLUSHEYS.—Thomas Trelease, Feb. 27: Since last report the adit has been 


| driven 30 fms.; thinking the lode may be thrown further west we propose to | 


continue driving. No. 2 cross-cut, on Marke Valley loda, is continued, and is 
now highly mineralised with mundic and silver-lead ores. From the encou- 
raging character here we intend putting another cross-cut through in the 20 


west. 

POLBERRO.—W». Vivian, Feb, 26: We continue to make good progress with 
the workin the engine-shaft. Our tribute pitches continue to produce low 
quality tinstuff. With a little better price for tin, which we hope soon to get, 
large quantities of stuff can be returned to profit. We shall have a parcel of tin 
ready for the market in a few days. 

POLCREBO TLN.—Philip Richards, Feb. 26: We have just intersected across 
course, east of Highburrow shaft, at the 40 fm. level, which is letting out a 
quantity of water, and, judging from the direction of this cross-course, we 


All other | expect shortly to intersect the Great Wheal Worthy lode, and the slide which | now 18 in. above the level 
The stamps and machinery are working | 


made all the tinat Harvey's shaft. 
well, and we believe we will have as good a sampling of tin this month as 
last. 

PRINCE OF WALES.—S. Roberts, Feb. 25: 
sinking Watson's engine-shaft. 
to notice since last reported. 


We are making good progress in 


j 


towards flat-rod shaft, is in a lode 6 ft. wide, worth 2% tons lead ore per fathom. 


The rise in the 125, south of new engine-shaft, is up 3'4 fms. ; lode worth 2 tons | 


per fathom. The winzein the 110 going to meet said rise is 9 ft, deep, but we 
have not yet shot into the lode which is standing on the footwall side The 110 
going south of new winze (Watkin's) is in a lode 5 ft. wide, worth 2% tons per 
fathom, The stope in said level south of new wirze is worth 1 ton per fathom. 
} The north stope is worth 24% tons per fathom, The three stopes in said level, 
south of Block!ey’s winze, are worth 6 tons per fathom. Two stopes north of 
ditto are worth 3 tons per fathom. The stope in the 110, south of flat-rod shaft, 
is worth 2% tons per fathom, The 95 south is going forward on hanging wall 
portion of the lode, which ts yielding good stones of lead ore. The three stopes 
in this level, south of Morri-'s w 
the pioneer level of the mine, is opening out the hanging-wali division of the 
value being 2 tons per fathom. The three stopes in this level, 
are worth 9tons perfathom. The stope in bottom of 
We enclose notice of sampling of 


lode, present 
south of Jone’s winze, 
the 65 north is worth 1 ton per fathom, 
100 tons lead ore, for sale next week 

RUSSELL UNITED.—John Bray, Feb. 26: The lode in the 57 at Stephens’ 
engine-shaft continues 9 ft. wide, producing tin throughout. We shall have 
about 50 tons of staff from the lode crushed and prepared to sample from the 
whole lump by Saturday next. When the same is fully tested you shall know 
the result. Nothing new in the cross-cut at the 
| shaft. 

SILVER HILL.—G. Rickard, Feb. 26: The lode in driving east and west from 
tunnel cross-cut continues to produc e good stones of copper ore, and the rock 
formation surrounding it being a light coloured clay slate of a favourable descrip 
tion both for progress and mineral, The indications altogether points most 
favourably towards our having a good paying mine upon fairly laying open the 
various lodes contained within the limits of this extensive property. The 
machinery both at surface and underground is in good working condition, and 

running smoothly without any lets or hindrance. 
SOUTH CARADON.—Wm. George, Feb. 26: Herewith I beg to hand you 
report of our setting on Satarday last. Kitto’s shaft: To drive the 180 east by 
| six men, at 9/., the lode is worth 2 tons of ore per fathom, and having commu 
nicated with the winze from the 170 during the past month’; good ventilation 
is thereby secured, and we are enabled to set two stopesin the back by four 
men in each at 3/. per fathom, yielding 6 tons of ore per fathom. To drive 
the 170 east by twomen at 4. 10s., which is yielding 1 ton of ore per fathom 
To sink a winze below this level, about 20 fms. in advance of the one above 
referred to, by four men at 41. 10s., which yields for the length, 9 ft., 3 tons of 
ore per fathom. There is one stope in the bottom of this level, and three in the 
back, by four men in each, at 2/, 10s. to 31. per fathom, yielding 8tons of ore per 
fathom. To drive the 160 east by two men, at S/. 10s. per fathom; the lode 
| bere has been disordered by a crors-course, and consequently is at present un- 
productive. Three stopes are set in the back of this level to four menin each, a 
| 21. 15. to 31., yielding 8 tons of ore per fathom. Having intersected a south 
part of the lode in the cross-cut recently driven from the 150 end two men are 
employed to drive east on its course at 7/, 108. per fathom; whereintersected 
it is small, producing a little ore but not to value. To rise inthe back of this 
level Sy four men at 81., where we have a very good improvement at present, 
yielding from 3 to 4 tons of ore per fathom. To drive the 120 east by 4 men 
at 7/, 10s.: hereaslight improvement has taken place, now yielding 1% ton 


is 


of ore per fathom, Thereare three stopesset in the back aul one in the bottom 
of this level, to 18 men at 2/. 1 and 21. per fathom, vielding in the aggre 
gate? tons of per fathom. To drive the 89 cross-cut north by four men at VW. per 
fathom ; the character of the groand appears to be changing,and there isa 


the same character as last reported. | little more water issuing from the end. We will have this dialled up durin of the main lode at the 182 west of incline shaft. 
f i 4 i gi 


The cross-cut does not vary | 


The tribute department. is without any change | 


ROMAN GRAVELS.—A. Waters and Son, Feb. 26: The 125, going north | 


nze,are worth 5 tons per fathom. The 80 south, | 
, 


127 fm. level at Matthews’ | 


shall be getting*under the ore ground above. The 36 cross-cut south ig haste. 
ing on as fast as possible, and we are expecting to intersect Fraser's lode almo¢ 
daily. The 36 driving east on the new tin branch is looking wel!; worth fg 
| tin 82. per fathom, We sampled last Tuesday, Feb. 17, 72 tons of copper ore,ani 
| will be sold on March 5, 
| SLANDARD.—W. A. Borlase, Feb. 26; The stripping down of the old shatty 
proceeding satisfactorily, and the lode and branches are daily improving, an 
producing more lead and blende. The other points without change to notice 
We are now having the heaviest gale and rain experienced for this winter, jg. 
| peding surface work very much, but I hope to put the new wheel to work m 
Saturday, if possible, 
TREBARTHA LEMARNE.—E. W. Temby, Feb, 25: The lode in the 10, dis 
ing westof Kempthorne’s shaft, is from 2 to 2% ft. wide—a good, well define 
| lode, worth for tin and arsenic 14/. per fathom; set to drive last week by ar 
| men,at 5/, 10s. per fathom. The lode in Rood’s shaft is 18 in, wide, and wort 
for tin and arsevic 5/. per fathom; set to sink by six men and three bons 
l, per fathom. 


| 





Last Saturday we completed the tramway from the stampy 
the lower floors, and weare now stamping the stuff from the lode in thelf, » 
well as the lodestuff we are breaking in the sinking of Rood's shaft. Wem 
separating the ores—arsenical mundic, wolfram, and tinstuff—as it comes fmm 
underground, 

TRESAVEAN.—J. Prisk, W. Edwards, Feb. 23: Engine-Shaft: We hw 
cleared and secured this shaft to the 136 fm. level below the adit, and to-morm~ 
we hope to send the drop lift to the 140, after which we shall again commess 
draining the mine, and every exertion will be made to reach the 166 as soonw 
possible, where we expect to have same valuable tin ground. Cunnack’s Stat: 





| 


| In the 24 east we think we are nearly through the cross-course, as the ground 


| is becoming mineralised, and letting out water. Particular attention Is being 
paid to this point cs we are anxious to unwater. The winze sunk fromth 
| level above, where the lode is worth 201. per fathom, is only about 4 fms, abel 
| of the drivave.—Wheal Boy’s Shaft, Caddy's Lode: The tributes here are about te 
| same as for some time past, and producing their usual! quantities of tin, Wea 
burning and dressing for the next sale, which will be made at the usual tim 
| The 90-in, engine, andall other machinery is in good condition, and workig 
| well. 
| VAN.—W. H. Williams, Feb. 26: Edwards’ shaft is sunk 11% fms. below: 
120; we are now making good progress, and we hope in another three months 
| be down in the level of the 150. The 135 cross-cut south is driven 5! ft., aad 
| am glad to say that, in addition tothe very'!promising branch of ors ground inte 
| sected some four weeks ago, we have lead in the present forebreast, and fortis 
| past 7ft. we can show nice ore ground standing in the side of the cromet 
but, judging from the width of this lode in the 12), we have at least anothe 
50 ft. of crossing before we reach the hanging wall, and the further discovers 
that may be made before then time only can reveal, The chances certainly 
| in our favour.—Stopes: The only change in the working of these is as follow:- 
1, per tram, and No, 2 increases 
The width and produce is unchanged.—Surface : Surface work is goiq 
We arethis week dressing uv halvans, We shail lave in theta 
about 59 tons of lead and 40 tons of blende, Our last parcels d 
lead have been shipped, as also the 100 tons of blende, 

WEARDALE.—J. Blenkiron, Feb. 21: Killhope: We have 6 ft, to sink® 
reach the bottom of great limestone, where we expect to meet with a 
ground. There is no water to interfere wieh the sinking.—Groverake: Tu 
stopes have generally impr wed, worth from 15 to 50 ewts. per fathom, We haw 
commenced grating work, and hope to get through « larger q santity and it 
crease returns. — Burtree Pasture, Donaldson's Level: We have just 
another cross lead or vein, through which the veinfis very hard, but looking me 

| kindly; the vein is 4 ft. wide, composed of quartz, spar, and rider, and alt» 
ore.—Burnhope, New Trial: The men have driven 2'9 fathoms last week ; Wit 

2% fathoms, The sillor bedsare rising more rapidly; the end is in plat: 
| vein chiefly donk 1 ft. wide, and nicely mixed with ore and strong hazel, 


| roof, ; 
WEST CARADON.—N. Richards, Feb. 25: Gilpin’s lode at the ig about Jf 
| wide, composed of quartz, peach, and flour-spar, intermixed with copper oft 
altogether a kindly looking lode. We have suspended the stope in the back 
| the adit level on this lode, and shall place the men to drive east in New Wa 
Caradon on No. 5 lode as soon as the boundary line is reached, which we expe 
or 12 days from this date, x 
-~John Andrews, Feb, 25; There is no change in the Hot 
week, 
Hodge, Francis Hodge, Feb. 24 Steady progr 
there is nothing calling for reas 
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in either of them 4 
WEST POLBREEN.—W. Vivian, Feb, 26: We are pushing on the crose in each ¢ 
| north to intersect the north lodes at the 40. The ancient tinners found ria Works, everyt 
| deposits of tin very near the surface a little to the west of our cross-cut. NorTy MI 
WHEAL CREBOR.—H. Phillips, P. D. Holman, Feb. 24: The men a Big mouth ba 
| gaged in cutting through the lode at the 156, west of new shaft; the pat ee ne Why I 
into contains capel and arsenical mundic. In cross-cutting the! rde at the i mation of thy 
east of new shaft, we find it to be over 6 ft. wide, containing capel andere tia! the mute 
mundie, The lode in the 144, driving west of new shaft, is improving! . . é repa 
| yielding fully 2 tons of copper ore and 1 ton of mundic per fathom. baebee thy? from b 
| |s embedded in a highly mineralised strata, and approaching what is wr po diffic 
| Goldsworthy’s bunch of ore going down in the bottom of the 129 west m TY side at, 
| shaft Our stoping ground throughout the mine will yie'd, in the agent % “I know 
54 tons of copper ore and 15 tons of mundic per fathom. Good ea te La Be 
, being made in driving the 108 cross-cut south, east of new shaft on He.! i i pie your w, 
Water is issuing strongly from the forebreast, this we consider to be ag eo A copy 
dication of a part of the lode being south. There is no change ab any’ tall — 
yoint in the mine dming the week. er 4 ard) 
POWHEAL GRENVILLE 1. Hodge, Feb. 24: The water in the 150 verte that 
| drained and sinking resumed; the lode produces low price tinston® wel reas avoid | 
other bargains I see no change to notice; fair progress is being — thi ‘i 8 before 
| points. We started our calciner to-a y after being idie a week for so , totim, you fi 
has thrown us back in dressing, but [ hope in a week or two to overcd! fin ra er | 
! again Surface vork is being pushed on, ye ent pi Ousihy 
WHEAL METAL AND FLOW.—W. Argall, 8. P. Curtis, Feb. 29: Th ne © lon had + 
boiler, and all the materials are brought, and masons are making fait Poe Tou mh we 
in building the engine-house, Our earpenter and engineer have bw work that | see 
| wheel and launders, and we hope the two pulverisers will be ready a we by Cuaitet onl 
Monday next, We are saving a good deal of rough tin, and as wmetorne A Vas at 
up machinery for power to work pulverisers we suall make good re sbait, Mhile 214 1€ bay 
from the Flow. We shall soon be cutting down Watsons vie dni of ine on } are ge 
after our engine goes to work we shall commence to sink on Met ; ‘eidet’? © cage _ to 
| the branch falling in with it a little deeper, other branches and Scho d Which ig j ) sen 
to the south, which we can cross-cat to, we believe there is every Doing jointed 
success underground, in addition to what we have got in the ange bined is of 
| WHEAL PEEVOR —W. T. White, T. C. King, Feb. 26: Soon — we it! Will be ain T 
out our report last week we out the new tin lode in the 39 er ea our expe feu, ry 
it at this point in character and productiveness rather to exce ng indicstio# bet, a8 yo, + 
tions. The ground surrounding it aud the lode itself shows so eamninatioa” Nong in pol sr 
of being in the influence of the elvan course, which, from close very much ta this ing cle: 
evidently the case. We have generally found our s yuth lodes at Draxhy the wan 
prove from the effects of the same elvan course The new lode. we Mtbe cage Ty 
tioned above is fully 2 ft. wide and ofa softish nature, ‘. 4 tons Merything ? 2 


We have broken and sent to surface from it 
We are now driving 
1 setting ¢ 
16 


good sign, 
this made a produce of 56 Ibs, to the ton. 
cross-cut on it, and on Saturday week, being our pay ane 
to set a rise in the back, so as to effect comaimunication with ye ‘we ws 
possible, and thus we hope to tay open a good se tion of tin aevels . 
on the line of the lode rear 20 fms, of backs between both ¥ 4 
continuation of ite present productiveness, as at the 3°, 
cation tothe 15 is effe i 
WHEAL UNY —H. Hambly, Feb. 
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western shoot or bunch of tin so extensively worked on, and 

i wit eee portion of the present returns are being raised, The object 

= ss-cut is to cut the south lodes, and seeing the ground at present is 

we irivin and also of a very congenial character for the production of 

| neve strong grounds for hope that something good will be met with, 

-4 x of water from which we suffered so much is eased considerably, and 
i rapidly draining the mine by working 7% strokes per minute, 


of 


wine 
n 
mye engine is 





FOREIGN MINES. 


N HYDRAULIO,.—A letter has been received from the company’s 
OOLOMBIAN Barranquilla, dated Feb, 1, of which the following is an ex- 
shipping “Y, mail has come down as yet from the interior, our last mail date 
tact ata being Dec. 23, but a few passengers have come down with dates to 
o- ae It appears that Dr. Nunez (the President) has given himself over to 
Jan. nservatives, and the fight will develope into a fight of Conservatives 
ComLiberals. It appears that the majority of the country are in favour of 
Por olution, but things drag on dreadfully, and the silence from the interior 
° vovvertainty of what is to happen is very trying.” 
ond EVALA MOYAR GOLD.—Manager, Feb. 2: Salomon’s Reef: I have very 
Lon ews to report this week, as I have not finished crushing the quartz from 
wile vor of the 330 ft. level, to which I referred last week. Fair progress has 
= one in the different levels, but [ have not had time to prospect them all, 
es 200 ft. level and 140 ft. level prospect well. I have started another level, 
je the 400 ft. level, on the same reef as the 300 ft. level, but further down the 
called d to the east of it we have struck a nice little reef containing a little gold, 
ber mad ing from our explorations in the 300 ft. level we should strike a good 
oot oa ut 50 ft. farther into hill. The old or mainjtunnel has been{driven 4 ft.; 
ry * Jevel 10 ft. ; raise up in same, 5ft.; 2.0 ft. level, 5 ft, ; 300 ft. level, 3 ft. ; 
tee ut iu same, 4ft.; 400 ft. level, 8 ft.—Harewood Reef: The cross drive 
along the course of reef is now in 27 ft. The reef is 2 ft. thick, and very 
cord and it isgradually changing to better looking stone. The quartz we have 


iven in last week is full of mineral, and Iam in hopes it willimprove, The 
eriivation is going on satisfactoril,, : 
’ EBERHARDT.—F. Drake, Jan. 31: Drift No. 2 from 6000 Ft. West: During 


have had three shifts of men in No.}1 drift, main level; I make 
the | ny the northerly driving from upraise No, 6 because of the simi- 
a of the rock there to that in face of the main level, and the better facilities 
ary expense of working on the lower level. We are making fair progress. 
yr anced for the week 8 ft.; total, 922 ft. No particular change at present in 
rel haracter of the rock.— Drift No. 1 from 6000 Ft. West: I have two shifts of 
pee work extending the first cross drift easterly from No, 1 drift; the course 
wr this branch drift is about 28° east of south along a very strong break, upon 
se ich since reporting this work I have advanced 47 ft., making a total length 
ao this drift from No. 1 drift 98 ft. I have made good headway. The ground is 
much softer than in almost any we have had in any of our drivings; itisa broken 
mass, consisting of lime, spar, and clay,—Other Points: There are other points 
further along in No, 1 drift that I desire to more thoroughly prospect, and I 
think it advisable to do so while at hand work, such as extending the branch 
drift along the seam on the main level at No. 2 raise, also to cross-cut easterly 
from the bottom of No. 3 raise. The drift running easterly from No. 3 raise, 
30 {t, above the main level, should also be cross-cutted, All through these sec- 
tions of ground we have quartzand some fair ore. It does seer that this ground 
ht to have more ore; I think it is our most desirable section for exploring 
further by our present hand work. , 

LA PLATA MINING AND 8MELTING.—Ore La Plata Mine: The production 
from company’s work at this mine during January is stated by the manager to 
have been 833 tons, which he says is by far the best month for the present 
financial year, and will leave a considerable profit on the operations. The ore 
was taken entirely from the fourth level, and it is estimated that there remains 
at the same point at least 1500 tons now in sight. No other work was done 
daring the month, but there can be no doubt that most valuable ground exists 
on the east side, as ore has been exposed close to the boundary line by the works 
ot the Grown Point Company, and plans for the development of that ground 
will be taken into consideration forthwith. The cable report for the first half 
ifthe present month has not been received. 

NEDENEZS COPPER.—G. Y. Mathews, Feb. 19: Tam giad to inform you 
that 8kytmur Mine continues to look well, and that all points in operation are 
as last reported, excepting that the 75 has slightly improved, but not yet pro- 
ducing sufficient copper ore to value; but see.ng that the 60, which is over 
{ms in advance, is in a good course of ore, we do not think it is long before 
this level (the 75) must improve in value. The shaftmen are progressing with 
the fitting-up of Brown’s shaft, and we hope soon after the receipt of the rails 
to have this shaft in working order, and begin draining under the 75. Lam 
glad to inform you that the crusher, &c., isagain in good working order, and 
the dressing proceeding satisfactorily ; and we hope to have a 200-ton cargo 
rady by about the middle of March. 

SEW EMMA SILVER.—George Cullins, Feb. 4: Since my letter of Jan. 24, 
the cross-cut has beed extende i 7 ft., total length of cross-cut 74 ft., and I am 
now driving a level to the east, which is now in 18 {t., in same character of 
quartz, carrying from 3 to 7 ozs. silver per ton, which is entirely too low to be 
ofany value; however, we have every reason for believing it will improve as 
we advance and get under the seam of ore we had in the level above, which was 
also in quartz of the same character, but confiued toa narrow streak only about 
itt. in width, while on this lower level it is fully 30 ft, wine, 

YEW POTOSI.—Jan. 19: I beg to hand you the following report of work 
done since Dec. 18 :—Taking into consideration the Christmas holidays, and the 
sarcity of miners during that time, we have done really better than I had an- 
ticipated. —Scriven’s Shaft: The No, 2 drift east is now 307 ft. from the shaft; 
Hit, have been driven during the month, As I mentioned in my last, the lode 
was nearly 6 ft. wide, and produced only fair milling rock. No gold could be 
wen in the quartz, but to-day the lode is 3 ft. 9 in. wide, containing visible gold. 
Iconfidently look forward to a greater improvement here during the next few 
weeks, The stope in the back of the level, and directly east of the slide, is now 
§) ft. above the level, The average width of the lode throughout the stope is 
1% ft. During the early part of the month most gold was seen from 19 
to 0 ft. above the level, At present it is more equally disseminated 
throughout the stope, the quality of the rock from all parts of the stope 
being about the same. It is from this stope that we are getting the 
greater portion of the quartz for the mill. From this and the drift below 
‘ii tons have been®raised during the month, most of which has been milled. 
A few tons only of blue rock and debris being picked out and thrown away. We 
have also stoped about 20 tons from the sides of the winze below the No, 2 drift. 
In the eastern side of the winze we have cut the slide seen above. I purpose 
next week starting a winze, abou’ 40 ft., east of this to prove the ground below 
the No, 2 drift; in fact, it is absolutely necessary to sink this winze, to open up 
Hoping ground to supply the mill with good quartz. At the cross-cut the small 
steam pump is fixed, and ready to work at any time it may be required. At 
Presentthe mine if perfectly dry, and this pump will only be wanted if we 
should have an unexpected flooding of the mine. 

Main shaft: The No, 3 drift west has been driven during the month 20 ft. 

total distance from the shaft is now 255 ft. We shall startdriving this end 
with the rock-drills next week, but unfortunately we have only one English 
miner here who knows how to use power drills, and for the present shall only 
beable to work one shift per day with drills. In the end of the drift there 
seems tobe a poor bar of ground, the lode being very small, only about 10 in. 
vide, but I hope soon to get through this, it cannot last long. Just above it 
vehave astope 25 ft. high, with a lode 2 ft. 6in. wide, showing visible gold 

. mae rolond just over 210 tons from this shaft during the month ; most of 

was fair milling rock, 

Timbering : All the necessary timbering in the stopes has been kept up close 
tothe work throughout the mine. Also the necessary repairs to the main shaft. 
The lines of rails are also laid close to the ends of the drifts. At No. 3 drift 
main shaft the dump plat has been enlarged so as to hold 20 tons of quartz.— 

whinery: All the machinery is in first rate working order, and I have 
tothing whatever to report on this head. From what [ can see the actual 
Working cost for January will not be more than 3500/ , and as we are sending over 
i) 028. of melted gold, it shows a good profit on the month’s working. You 
Wil clearly understand that to accomplish this every possible economy is being 
aa. tach department, and the most of everything is made throughout the 

‘ § everything depending on the quality of the quartz raised. 

ORTH MEXIOAN SILVER.—IH. A. Reinhardt, Jan, 31: My letter of about 

mouth back, which was written before leaving Chicago, explains fully the 
~ why I have delayed purposely the preparing of the plans as long as the 
cae of the site had not been fully agreed upon and the ground awarded to 

¥the authorities, I would have cousidered it very foolish to think of the 
thange preparing plans and specifications which would have been liable to 
thy Be from beginning to end should the location of the site become changed 
on my dificulties with the authorities, It has, therefore, not been neglect 
Yeideatall. £ am always of the opinion to push works of that kind as 


tin tnow that the bases upon which I am standing are correct beyond | 
vith om. Be sure that you are right, then go ahead, has been my motto 
me pa work, Regarding the waterworks, | have now survey before 
hy saeigne, of which I enclose you, together with the report of 
tal sant, which will show you that the water can be brought to 


toned earting the time required for the erection of the mill, you can rest 
Nett) to tT have set the time in my telegram to you long enough (Aug. 1 
Punain — disappointment in the end, and tt is very probable that it will be 
tnd K before tha 

time you fully informed of the progress of the mill, sending you from time 
Photographs of the works as they are progressing 


i - My reason for not 
feng Custhuiriachic, as I have written you, was simply that the mill site 
had hot been decided, and there was no use in making surveys 
Toy . we did not know positively to what point to bring the water. 
that T noe that as soon as the grant was given for the mill site, | 
only proceeded at once to make the plans, but sent an assistant 


Custhutriachic to take 
Die Aare set forth in 
pon hand to run from 


the necessary survey, while [ was making 
You will observe that I have said 3 miles of pipe 
yur report, for the reason that we may have enough 
Ca¥ ty the reservoir to mill and other parts. You ought in 


hls jointed tovnenae Bua piping, but what we call in U.S. tubing, 


pit her by flanges. This tubing weighs a good deal less than 
jag of sufficient strength to stand all the pressure that it ever will be 
tt wily be ©. The pipe may in some instances lay above ground, in which case 


simply cov j , “4 ‘ 
Meoun: PIY covered with rocks and loose dirt. Whenever soft ground is 
here tered, Bin. below ground is sufficient for this country, L mention this 
Mat 


red to it some time ago. Valves and tees, &c. ought to be sent 






tong ine tefer 
this eancien 
warmation will be satisfactory, you may always rest assured that I wil 
r *o completion as much as possible, and that whenever such is 
“s* Have very good reasons for not doing so, as 1 want to be sure, in 
~ Eden phat Lam doing.” 
0 weeks re Feb, 7: The Madrona Tunnel has been extended in the past 
804 mit}; 4 the length of tunnel up to this date is 104 ft. The vein con- 
Wore, ng ore, and is 2 ft. wide; in fact, it is richer than I have seen it 
= bd. Carlisle, Fob 
the ee XO" will 





motion 9; Lenclose pay list and cash accounts for the last two 
rpente, tice some lumber was bought—it was to make bedsteads for 

wt lumber fron iBB: The ground for mill site costs $150 State « urrency. The 

Mt. Doteon saw-mills has come to-day. Mr. Reinhardt sent a carpenter 

em )te ! 

thortly 











t time. I wil! from now on write you regular once every week, | 


t quantity to allow the flooding for cleaning purposes. Hoping | 


but upthe buildings for lime, &c., so he will commence work on | 


NORTH TOLIMA SILVER.—A letter has been received from the company’s 
shipping agent, at Baranquilla, dated Feb. 1, of which the following is an ex- 
tract :—** No mail has come down as yet from the interior; our last mail dates 
from Bagota, being Dec. 23, but a few ngers have come down with dates 
to Jan. 18, It appears that Dr. Nunez(the President) has given himself over to 
the Conservatives, and the fight will develope into a fight of Conservatives 
against Liberals. It appears that the majority of the country are in favour of the 
Revolution, but — drag on dreadfully, and the silence in the interior and 
uncertainty of what is to happen is very trying.” 

OSCAR GOLD.—John Daw, jun., Feb. 19: Since writing last there is not 
much of importance to communicate, The skip-road will be completed to-day 
to bottom of shaft, and we shall supply the stamps with stuff from bottom of 
mine. Hitherto we have only been crushing from the stopeinthe 12. The 
weather has been so stormy the last few days that we have not been able to do 
much work in Croft’s shaft. Tne lode improves in depth, and I am daily apo | 
forvard to an important discovery. In prospecting we have not done muc 
lately, as the men areemployed on foundations for stamps. To-morrow I shall 
take on some extra men, where prospecting will be carried on with activity 
again. To-day we hope tw get some of the machinery here, and to have all in 
good swing on May 1, 

PESTARENA UNITED.—W. Roberts, H. J. Gifford, Feb. 14: Val Toppa 
District: In the bottom of the end south, on eastern branch in the interme- 
diate level under zero, the lode is compact, and produces good stones of pyrites, 
but upwards it splits into two smaller veins, one going off flatly to the east, 
and the other holding up in the back, The average produce is 5 tons per 
fathom of 8dwts. per ton. The end south on eastern branch, in No. 1 level, 
produces a little pyrites on the foot-wall. The quartz has become much wider, 
—- now nearly 4°50 metres wide ; but it is too poor to mill. In the cross-cut 
east from new lode, at No. 1 level, the slide has risen above the roof of the level, 
and the rock is much harder, being interstratified with veins of quartz. The 
cross-cut east from new lode, at No, 2 level, is still in favourable ground for 
driving, and it is calculated to hole to winze on the eastern branch by the 
middle of next month. The stope on the eastern branch under No. 1 level 
still produces a good quantity of ore of 12dwts. per ton; but the stope on the 
new lode over No, 2 level is poor. Other stopes remain about the same as when 
last reported, 

W. Roberts, Feb. 16: Pestarena District: In the incline shaft sinking under 
the 140 the lode presents much the same appearance as last reported, anda 
little low grade ore is being saved for milling. The 130 end north is —— 
in a granitoid schist, with strings of calcareous quartz, carrying a band of mixec 
rock and pyrites against the western wall, from which 4 tons per fathom of 
8 dwts. per ton are being collected. The lode in the110 end driving south shows 
signs of failing ; at present it carries a small vein of arsenical and iron pyrites, 
yielding 2 tons per fathom of 10 dwts. per ton. Inthe winze sinking under 
this level the lode has widened out again, but is more of aquartzose nature than 
formerly, with a less percentage of pyrites ; its present yield is 5 tons per fm. 
of 16 dwts. per ton. In the 110 cross-cut we have intersected a branch of quartg 
and pyrites 20 centimetres wide, bearing 22° south of east, with an inclination 
to thenorth, It isa kindly looking branch, and will be opened on when the 
cross-cut is advanced sufficiently to enable us to do so. The intermediate drive, 
south over the 120, has two separate branches of quartz and pyrites, yielding 
5 tons per fathom of 16 dwts. per ton. The 95 driving north on No. 5 lode is ad- 
jm ay | in a jointy rock, with broken veins of quartz; is letting out water 
freely, but has noore to value. The end south in the 65 on No. 5 lode is going 
forth between two good walls, 120 metres apart, filled between with siliceous 
rock and strings of quartz, and carries a flookan branch the footwall, but yields 
no ore to value. A slight falling-off has taken place in the stopes both in quantity 
and quality. The water for driving the machinery is still very little, but 16 mills 
are still running at a reduced speed. 

PH(CENIX GOLD.—Manager, Dec, 31: Nothing doing on main lode, though 
a mine in itself, On the middle reef we are driving adit level east, lode 4 to 5 ft. 
wide, worth 1% oz, to the ton. Stope in roof of same value. No. 1 level, on 
this reef, 60 ft. above adit lode, 4 to 6 ft. wide, worth 4 ozs. to 6 ozs. per ton, and 
still continuing. At the same level, above adit, we are also driving on Promised 
Land lode, which is 4 to 5 ft. wide, worth 1 oz. tothe ton. The stopes on Pro- 
mised Land reef are all good, also on the north lode. The Promised Land and 
middle reef will run together, going eastward. The amount of our stoping 
ground is at least 12 months ahead of our stopes, and the reserves are rapidly 
increasing by means of the extensions recently nut forward. I can see large 
profits, and more than fulfil previous estimates 

RUBY AND DUNDERBERG CONSOLIDATED.—Feb. 1:'In the Dunderberg 
there is no change to report; 14 tributers at work, and 6 tons of ore shipped 
during the week.—Lord Byron: There is no change to report in the cave, west 
shaft ; the various stopes in Nos. 1 and 2 caves are looking well, and producing 
the usual quantity of good ore, Tuere is a decided improvement in the quality 
of the ore now being extracted from the bottom of No. 1 cave where the ore 
heretofore has been rather low grade, This being the deepest point yet reached 
in the mine the improvement in the quality of the ore is very important. The 
stope above the tunnel level is producing about the usual quantity of fair grade 
= ee are 26 tributers at work, and 45 tons of ore shipped during the 
week. 

— Telegram, Feb, 24: 67 tons shipped, and 58 tons smelted ore, producing to 
company $370. 

8T. JOHN DEL REY.—Telegram, Feb. 21: Produce 12 days, first division of 
February, 7500 oits. ; value, 2906/.; yield, 3°6 oits. per ton. Profit for the month 
of January, 1400/.—Cuiaba: Loss for January, 1501. 

UNITED MEXICAN.—Telegram, Feb. 24: Excess of returns over outlay on 
the mine of San Cayetano de la Ovejera for the week ending Feb. 21 is $10,300. 

UNITED MEXICAN.—Mr. Hay, Guanaxuato, Feb, 2: Mine of El Diamante: 
In the cross-cut of St, Paul we have driven on Jan, 24 3°95 metres, making a 
total of 5315 metres. We have traversed another seam (costra) of quartz 
25 centimetres wide, and to the alto there is also a ramification of quartz. We 
have driven on Jan, 24in the Ist end of St. John west 3°60 metres; total, 
64°60 metres. We have made no discovery in this end, but we have begun the 

cross-cut to the bajo.—San Cayetano de la Ovejera: On Jan, 24 we have driven 
in the llth end of 5t. Andres east 3:20 metres; total, 72°65 metres. We have 
| not yet found any ore in this driving. In the 13th end of St. Andrew west we 
| have driven on Jan, 24 2°95 metres; total, 63°60 metres, The ore has again 
given out in this working. We have driven on Jan. 24 in the 14th end of St. 
Andrew west 3 metres; total, 35°05 metres. As the favourable appearances have 
given out we have abandoned this end for the present. In the 15th end of St. 
Andrew west we have driven on Jan. 24 1°75 metres; total, 15°65 metres. The 
lode is still 50 centimetres wide, but the ore has decreased a little in value. On 
Jan. 24 we have driven in the 15th end of St. Andrew east 3°50 metres; total, 
| 20°35 metres. The lode is £0 centimetres broad, and the ore is ramified. In 
| the 16th end of Saint Andrew west we have driven on Jan. 24 2°35 metres 
with ore ramified over the width of the lode, which measures 50 centimetres. 
In the 16th end of Baint Andrew east we have driven on Jun. 24 2°60 metres. 
The lode is 1 metre broad, and the ore, though ramified, is of a better class than 
when we began this working. Inthe first winze of Saint Andrew we have sunk 
on Jan, 24.1°35 metres, making a total of 113°71 metres. The width of the lode 
has increased to 1°40 metres, with ore of a fair class ramified over its extent. 
We have sunk on Jan. 24 in the Sth winze of Saint Andrew 2°15 metres; total 
metres, 61°25. The lode in this winze has become very narrow, measuring only 
40 centimetres in breadth, and the ore is not so good as it has been, 
On Jan, 24 we have sunk in the 7th winze of Saint Andrew 1°65 metres; total 
52°30 metres, The lode contains no ore, but has promising appearances. 
Inthe 10th winze of Saint Andrew we have sunk on Jan. 24 2°60 metres, 
making a total of 24°65 metres. No change has taken place in this working. 
We have sunk on Jan, 24 in the 11th winze of Saint Andrew 2°55 metres; total, 


14°30. The vein measures 75 centimetres in breadth, and the class of ore has 
improved. We sold at the public sale, held on Jan. 29, about 220% cargas, for 
$4047. During the week ending last Saturday 466°3 cargas were sent to Duran, 


and [ sold 1 carga 14 lbs. of rich ore. This {makes a total extractionfrom San 
Cayetano of 687 cargas of hacienda ore. The value as well as the quantity of 
ore yielded have diminished this week on account of the ramified state it is 
found in, but as some workings showed signs of improvement, we must hope 
that this week will give better results. However, to-day is a holiday—the 
| Purification—and on next Thursday, Jan 5,is the anniversary of the declara- 
tion of the Constitution of 1857.—Adit: We have driven in the end of Saint 
Martin on Jan, 24 4°65 metres; total, 186°25 metres, I am sorry to say that a 
new dislocation of the lode has taken place last week, and that the vein is 
getting narrower. However, on Saturday afternoon some good pintas were 
again discovered, which had all the appearance of ore. We have sent them to 
be assayed to-day. Returns from the Mine of San Cayetano de la Ovejera for the 
week ending Jan. 31, 25144°59; outlay, $3339°01. 

— Mr. Hay, Guanaxuato, Feb. 9: Mine of El Diamante: We have driven in 
the cross-cut of St. Paul, on Jan. 31, 2°50 metres; total, 55°65 metres. This 
driving continuesfin the same state it has been in for some time. The last seamjof 
quartz we discovered runs in the same direction. Our advance in El Diamente 
has been rather unfortunate, but it is to be hoped that the works of discovery 
we have undertaken wiil lead us to productive ground.—Mine of San Cayetano 
de la Ovejera: On Jan. 31 we Lave driven in the end 11 of San Andrew east 
2°25; total, 74°90 metres, This end is still unproductive. In end 13 of Ban 
Andrew we have driven, on Jan. 31, 2°35 metres; total, 65°95 metres. The lode 
is getting broader, but as yet no ore is found in it. We had driven on the 
3ist ult. in the 14th end of San Andrew west 1°85 metres; total, 3690 metres. 
On Jan, 31 we had driven in the 15th end of San Andrew west 2 metres; total 
| 18°20 metres. The ore has given out. In the 15 end of San Andrew we had 

driven onfJan. 312 metres ; total, 22°35 metres. Here also the ore has given out. 
We had driven on Jan, 31, in the 16th end of San Andrew west 2 metres ; 
| total, 4°35 metres. The gallery holed in the 10th winze of San Andrew. In the 

16th endj of, San Andrew east we had driven on Jan. 31, 1°60 metres; total. 
| 4°20 metres. The lode is 90 centimetres wide, of which 10 centimetres are in 
| fair ore. We had sunk on Jan. 31, in the lst winze of San Andrew, 60 centi- 
| metres; total, 14°31 metres. The lode is 1°50 metres broad, with fair ore 
| ramified over the whole breadth, the quality of which seems to be improving. 








On Jan. 31 we had sunk in the Sth winze of San Andrew 2°10 metres; total, | 


| 63°35 metres. In this winze the quantity of ore is gradually decreasing, being 
| reduced to a width of 10 centimetres, while the lode measures 50 centimetres in 
breadth. 

In the 7th winze of San Andrew we have sunk on 31st ult. 2°20 metres; total 
54°50 metres. The lode is still unproductive. We have sunk on Jan. 31, in 
the 10th winze of San Andrew, 2°15 metres; total, 27 metres. 
the same state as hitherto. 


The lode is 60 centimetres broad, but only showing 
appearances of ore. 


We have sunk in the 11th winze of San Andrew 2 metres ; 
| total 18°30 metres. The ore is good,and goes on improving in quality. The 
lode measures 1°20 metre in width, with ore ramified all over it. On Feb. 5 
we have sold in public sale about 25414 cargas for $5748. During the week ending 
Feb. 7 we introduced at Duran 410 cargas, and sold 1 carga 3 Ibs. of bonito. This 
makes a tetal extraction of 665 cargas of hacienda ore.—Adit: In the end of San 
Martin we have driven on Jan, 31, 4°35 metres; total, 190°60 metres. The lode 


| in this end is 50 centimetres broad, with pretty good appearances. The assay I | 


| had made last Monday gave 8-10ths of a mark of silver per monton,and another 
assay, made last Friday, gave 1°50 mark, thus showing that the traces of silver 
| are increasing. Return from the Mine of San Cayetano de la Ovejera for the 
| week ending Feb. 9, $76€8 ; outlay, $2859. 
UNITED MEXICAN.—The directors have just received (Feb. 24) the follow- 
ing telegram :—Excess of returns over outlay on the Mine of San Cayetano de 
la Ovejera for the week ending Feb. 21, is 819;200,. 





Tincroft have been in demand owing to an improvement in the 
mine 


It continues in | 


—— 


SOUTH STAFFORDSHIRE MILL AND FORGE WAGES 
BOARD, 


The annual meeting of the South Staffordshire and East Worces- 
tershire Milland Forge Wages Board was held at the Queen’s Hotel, 
Birmingham, on Thursday. Mr. B. Hingley (Chairman) presided ; 
and the other employers present were Messrs. H. O. Firmstone, R. 
Heathfield, G. McPherson, G. Adams, G, Allan, D. Groucutt, and D. 
Jones (employers’ secretary). The operatives who attended were 
Messrs. T. Pigott, B. Skidmore, E. Wooliscroft, 8. Gittings, D. Per- 
cival, R. Clifford, G. Head, J. Whitehouse, T. Ralph, L. Churm, J. 
Williams, and J. Capper (operatives’ secretary).—The annual report 
contained a record of the various meetings which had been held 
before the President, and the results of the same.—The statement of 
accounts showed that the receipts from employers in South Stafford- 
shire had been 288/. 10s. 9d., and from other districts 1161. 2s.,0r a 
total of 315/. 10s. 9d., an increase of 88/. 2s. 7d. upon the 
previous year. The receipts from the operatives in South 
Staffordshire had been 2217. 163. 9d. and from other 
districts 61. 6s, making a total of 2287. 2s. 9d, or an 
increase of 17/. 13s. 10d. upon 1883. The total receipts had been 
631. 15s. 6d.,and the expenditure 5171. 9s, 4d., leaving a balance to 
the credit of 148/. 2s.11d. The liabilities on Dec. 31 were 381. 0s. 7d. 
—The Chairman moved the adoption of the report and statement of 
accounts, and said that the favourable balancearose mainly from the 
increase intheemployers’ subscriptions. They started well for another 
year, but he was afraid that they could not look forward with any 
degree of hopefulness to increased subscriptions. Some of the works 
which contribated last year had been closed, and others were in 
imminent danger. During the past year the employers had shown 
a strong spirit of consideration, and had endeavoured to prevent re- 
ductions in wages. Trade was now ina very bad condition, and it 
was a difficult matter to say whether they would be able to maintain 
wages at their present rate. The trade was leaving the district.— 
Mr. Capper: Where is it going to? —The Chairman said the 
mischief was not wherethe trade was going to; but iron was 
coming into the district, and compelling ironmasters to close 
their works. They would shortly, he believed, have to devise some 
means of relief, or the works would have to be closed.—Mr. Capper 
endorsed the Chairman’s remarks as to the employers’ section of the 
board having displayed a conciliatory spirit. Still there were some 
masters who had been successful in inducing their men to accept 
reductions in wages beyond those made by that board. Such a pro- 
ceeding placed the employers who belonged to that board at a dis- 
advantage. Ile should like to know what steps could be taken to 
induce such employers and their workmen to subscribe to that board. 

The Chairman said it wasquite possible that those masters who had 
induced their men to accept low wages had done so through stress 
of circumstances, and rather than close their works they had offered 
their men lower wages. Still he did not defend their action.—Mr. 
Capper said it would be well if one more appeal were made to these 
masters to belong to the board. He would endeavour to induce the 
men to join.—The Chairman said he was sure Mr. Jones would make 
an appeal, and he hoped that Mr. Capper would do his part.—Mr. 
Pigott seconded the motion for the adoption of the report. 

Mr. Firmstone said there could be no doubt that a great portion 
of the iron trade was leaving the district. Outlying districts were 
sending iron into Staffordshire, and people whom he had supplied 
with a special class of iron during the last 15 or 20 years were 
getting it elsewhere at 15s. and 11. per ton less than he could supply 
them with. His works were going on in a most spasmodic manner. 
He was debating in his mind whether or not he should close his 
works. In his opinion millmen were overpaid as compared with 
puddlers. By reason of the improvements which had taken place 
in machinery the work of the millman was much less arduous than 
previously, whereas the puddler’s work was no lighter than ever.— 
Mr. Capper thought that the remarks of Mr. Firmstone were ill- 
natured and ill-timed. He did rot believe in any attempt to reduce 
the wages of a skilled workman to the level of the least skilled 
workman.—Mr. Adams: Skilled rollers in my district have come 
down to breaking stones.—The motion was carried, and the meeting 
terminated. 








REPORTED REMOVAL OF PENISTONE STEELWORKS, 


Under the head of “ More Steelworks for Workington,” the ac- 
credited agent for the Whitehaven Parkquet, states that there is 
every probability that the rumour is not an unfounded one; that 
Messrs. Cammell and Co. (Limited), intend to remove their South 
Yorkshire Steel and Ironworks from Penistone to Workiagton, the 
cause assigned being the expiration of the lease. It will be re- 
membered that not so very long since Messrs. Cammell and Co. re- 
moved their works from Dronfield, a village about 6 miles from 
Sheffield to Workington. The consequence was that scores if not 
some hundreds of hands in Dronfield were left exhausted, and a 
heavy debit for improvements was left for the comparatively few oc- 
cupiers and owners who were obliged to remain. The consequence 
was that houses could not be let, and some good residences built of 
stone, when put up for sale by auction, were knocked down at from 
351. to 401, The works at Penistone have led to the erection ofa 
very large number of houses, some of them, indeed, coming under 
the denomination of villas, and should the former be removed there 
is no doubt the houses would be unoccupied, and thrown upon the 
hands of the owners. A good deal of money has been expended in 
the town for water and other {[purposes, so that in the event of re- 
moval of the works the rates would be very high indeed for those 
who would have no alternative but to reside in the place. 

With respect to Workington, it is stated that Messrs, Cammell and 
Co. purchased a piece of land from 12 to 15 acres in extent adjoin- 
ing their place at Workington, and it is believed that on it their new 
works are to be erected. The shopkeepers and publicans in Penistone 
will be most seriously effected in the event of the removal of the 
works, as will many of them in Barnsley, which is only 8 miles from 
the former. At the works large quantities of Bessemer rails have 
been turned out. One of the reasons, if, indeed, it was not the 
principal one, for leaving Dronfield was the railway rate for the 
raw material, and that for the finished rails to a seaport for expor- 
tation. At Workington there is abundance of hematite iron- 
stone close at hand, whilst the rails can be shipped direct from 
the works, and these are advantages that are worth from 15s. to 20s. 
|aton in favour of rail manufacturers who have their works 30 
favourably situated as those at Workington are, 








FATAL COLLIERY EXPLOSION AT WIGAN.--An explosion occurred 
on Saturday in a nine feet-mine at Strangeways Hall Colliery, near 
Wigan, resulting in the death of the head-chargeman and fireman. 
The nine-feet is a very fiery seam, and most of the disastrous explo- 
sions in the Wigan coal field have happened in it. Shot-firing, the 
principal cause of the accidents, now only takes place during the 
night when all the colliers are out of the pit. On Friday evening 

four firemen were deputed to fire shots at Strangeways, two taking 
the north side and the others the south side. The latter having 
finished their work returned to the pit eye, but as their companions 
did not appear suspicions were aroused that something had befallen 
|them. Assistance was sent for, and the manager and other officials 
| commenced to explore the working. The brick stoppings and brat- 
ticing were blown down, and it was not until afternoon that the 
| deceased were found. They were shockingly burned and mutilated 
| by the force of the explosion, which appears to have been caused 
| by a blown-out shot igniting some accumulation, or by an outburst 
of gas. Both men were careful and experienced ; Guest, the head 
chargeman, holding a manager's certificate under the Coal Mines 
Regulation Act. Nearly 300 men are employed at the colliery, and 
these were thrown idle on Saturday. 


ACCIDENTS IN THE CLEVELAND Minrs.—The half-yearly repor 
of accidents in the Cleveland mines shows that 366 minor and nine 
| fatal accidents have occurred. Although there has been an increase 
| in the number of fatal accidents during the second half of last year, 

there have been fewer during 1884 than any year during the past 
| 12 years. Many of the minor accidents were of a serious nature. 
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TO THE METAL TRADE. 





_ COPPER, TIN, LEAD, &c., apply to— 
Messes. PELLY, BOYLE, AND CO., 
SWORN METAL BROKERS, 


ALLHALLOWS CHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 


HYNRY NUTT, 
BIRMINGHAM, 
PURCHASER OF 
LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD,TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 
TAINING TIN AND LEAD. 


COPPER AND SPELTER COMPANIES 
DESIRING TO 
INCREASE their SALES and CONNECTION with Leading 


Houses, should send description, prices, and 
best Agents’ terms to 


HOWARD LANE AND CO,, 
115, 116, PALMERSTON BUILDINGS, OLD BROAD STREET, 
LONDON, E.C. 


HENRY WIGGIN AND CO,, 
(Lats EVANS AND ASKIN), 
NICKEL AND COBALT REFINERS, 
BIRMINGHAM. 

















minimised as much as possible, and the prevailing distress amongst 
the unemployed is very great. 
ment, and those who do it is only for a short time and at reduced wages. The 
men themselves have sought to remedy this evil by loud protestations against 
the repeated and constant reductions effected in their wages, and strikes have 
frequently burst out. There are some such agitators at the present time, but 
they for the most part do not last long, and have so far not assumed any very 
serious dimensions. 
hold out for any length of time, the pinch of poverty is too keen. 

Trained from their youth up to work in the iron ‘industries, they are unpre- 
pared to take up with employment of a different nature; and, besides, the 
numerous unemployed throughout the length and breadth of the land, and the 
difficulty to secure work even by the most willing hands, make the ironworkers 
consider it more advisable to turn their own attention to their regular sphere of | 
work, rather thau seek for employment elsewhere. 
short duration, merely the first result after the announcement to reduce wages. 
The men, after they have had time to think over the matter a little, become | 
convinced that the state of trade necessitates curtailment of expenditure, and | 
wisely arguing that small wages are better than none, they return to work 





| hoping for better times, when prices may advance, and better pay will again be | 
, | shares are flat at $ to 4 
The only points which call f . : 4 
1¢ only points which call for special comment in our advices from the that some of the machinery for the additional 30 heads of 
| was expected to arrive at the mine that day, and that the 
|whole would be in full work by May 1. 


realised. 


principal manufacturing and producing centres is another heavy increase in 
the public stock in Glasgow, and also the continued light shipments from Scot- 
land, These unfavourable features have not made much impression upon the 
warrant market, which has been a little fluctuating, the changes ou the whole 
having been in an upward direction. The Glasgow warrant market opened on | 
Monday witha quiet tone, and business was done between 41s. 1d. and 41s. 244d., 
while on Tuesday there was more animation, and a fair number of transactions 
were carried through from 41s. 3d. to 41s. 544d. 

On Wednesday there was a large business done, and prices were firm at 41s. 5d. 
to 41s. 6d., and yesterday again there were very similar characteristic features 
in the market, there being no change in quotations, while the closing price 
this afternoon is advised as 41s. 8d. The shipments last week were o.aly 6639 | 
tons, against 10,084 tons for the same week of last year, being a decrease of 
3395 tons, and which makes the total shipments for the whole of this year 61,103 
tons, against 74,887 tons for the same time of last year, and 84,335 tons for the 
sin.ilar period of 1883, There are still 92 furnaces in blast, but the public stock | 
has been further increased by 2226 tons, and now amounts to 586,451 tons, The | 
imports of Middlesborough pig-iron into Grangemouth last week were 7730 | 
tons, against 4740 tons for the same week of last year, being an increase of 2990 | 
tons, and which makes a total increase for the whole of this year compared with | 


icftons. 





The Mining Blarhet: Brives of Wetals, Ores, Ke. 
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IRon. 2 s.d. & 8.4, TIN. £s.d. £3. d. 
Pig, ems, f.0.b., Olyde... 2 18- — English, ingot, f.o.b... 82 00- — 
. Scotch,allNo.1...2 22- — | ” rs oxo «oe 83 005 — 
Birs Welsh, f.o.b. Wales 4 15 0- 4 17 6 » refined oe 84 00- — 
o oo in London. S$ 50- — (Australian ...............79 00-79 26 
» Stafford., a 6 50- — £Banca ....... .. nom- — 
o» inTyneor Tees ...5 0 O- — — SETMit® ore.rrrereeceerenres 7200e — 
4;,, Swedish, London... 8 15 0- 9 10 0 CoprER. 
Rails, Welsh, at works.. 415 0- — Tough cakeand ingot. 50 0 0-51 00 
Sheets, Staff.,in London § 15 2-7 0 0 Best selected .......+.+. 110 0-53 00 
Plates, ship,in London. 7 00- —  Sheetsand sheathing. 56 0 0-60 00 
Hoops, hp oseseccescoeses 6 50-6 76 Plat Bottoms 59 00-63 00 
Nail rods, Staff.,inLon.6 50- — Wallaroo ......... nom. 
STEEL. |Burra, or P.0.0.......++ ~ 
English spring ....... »s12 00-18 0 0 Other brands ... nom, 54 0 0-56 00 
teens 30 00-45 00 Qnilibars,g.o.b. ...... 47 26-47 50 
Swedish, keg ........ 1210 0- — QUICKSILVER. 
atten” _ R ta 3 Flasks, 75 lbs., war. ...... 6150- ~ 
ALIS BG WOTKS.......ccccree aa PaospHor BRonze. 
” a works... 5 18 0-6 00 Alloys I. and IL. 0 
Eglish pig, common...10 1126-10176) " yr and Vil. : 
ie Sapient 19 1s o-11 00) * ; 
. pane I co e’ -alenenabeces eo 
sheet and bar..11 19 o- = | » Duro A, DuroB 9 
genera "13 5 0-13 10 0 (WUT ...ssssrsessesserssere ian 5%d.- 
pa 10 0-18 10 1% - 
ec patent shot ...13126- — Sheets ....... eennnenaceesacnceess 6 
8 anish......... ceomeselQ 10 0- — /|¥el. met.sheath.& sheets 4%-5% 
Nic Tin-PLaTeEs.* r box 
Metal per cwt. ...... — - — |Oharcoal, ist poe « 6 18 6-0 196 
Cre 10 percent. pe -- = o 2nd quality ... 0 16 6- 0 176 
SpELTEs. Coke, Ist qualitv .. 0140-0146 
ilesian ordinary brands13 15 0-14 00 |» 2nd quality ......... 0136-0140 
+» special brands. 14 0 0-14 5S 0 (Black...........0+ perton 15100- — 
English Swansea ......... 15 50- — (Oanada, Staff. or —s 9 26-9 76 
Breet Zinc... ....cceccceeree 17 10 0-17 15 0' at Liverpool ......... 


* At the works, Is. to 1s. 6d. per box less for ordinary; 10s. per ton less for 
Canada ; IX 6s. per box more than IC quoted above, and add 6s, for each X. 
Terne-plates 2s. per box below tin-plates of similar brands, 





REMARKS.—The changes in our markets during the past week have 
not been very great, but, on the whole, the tone has, perhaps, been 
slightly more cheerful—or rather, we should say, somewhat less 
depressed. There has not been so much disposition on the part of 
holders to rid themselves of their stocks and to press sales at heavy 
sacrifices ; but firmness has occasionally characterised some metals. 
In tin, however, there has been no desire to follow upthe recent advance 
and many operators have been securing their profits, thus making the market 
for that particular metal somewhat easy. This week brings us to the close of 
February, and again we have to record that the result of the month’s business 
hasbeen disappointing—disappointing from both a buyers’ and a sellers’ point 
of view, orders having been limited, and prices unremunerative. This month, 
as arule, isonein which we look for rather more business to be transacted. 
Orders for the spring begin to be placed, and various other little features at this 
season of the year generally tend to promote business, but at the present time 
the usual imprawement has not been forthcoming ; but, on the contrary, there is 
evidence of a deciension in trade. 

There is very little change in the position of metalsnow compared with what 
they were a month ago; copper and iron are both somewhat lower, and tin is 
rather higher, while other metals keep steady. ere is, therefore, no cause for 
congratulation, but ratuer the reverse, and even in tin, the metal which alone 
stands out as showing an improvement for the whole month, does not close at 
its best, bat values have a tendency to —_ d d. Such has been one cha- 
racteristic of jthe markets — closing month. It may be the most 
striking, because the first thing that is made most prominent in drawing com- 
parisons is that of values. The rise in tin has been speculative, although origi- 
nating from favourable statistics of that metal, but the fall in other metals has 
been caused from decidedly bad trade. 

Political affairs have also tended to — the commercial atmosphere, and 
it is evident that until a more definite policy of the Government is made known 
the tone and feeling of the markets must continue more or less , rT and 
until then no genuine improvement is expected in general trade. It is the one 
question of the day—What are the Government going to do? and asits solution 
is of such vital interest to trade it is evident that until there is some prospect 
of its being solved no general restoration can be looked for ; but the trade will 
doubtless continue to drag on, affected every now and again by little features 
which may arise, We cannot look for any marked fluctuations, for there is no 

general interest in the markets either one way or the other, nothing to attract 
buyers,and prices are for the most part too low to induce operators to bear the mar- 
hets. Steadiness therefore of prices may be expected,and purchasers wil! doubtless 
continue to purchase as they have heretofore done, merely from hand to mouth, 
and as their pressing requirements necessitate. Just now there are easy faci- 
lities of finance, notwithstanding that there was no reduction in the Bank rate 
yesterday, as many anticipated, but at the same time this does not induce 
luiyers to come forward and make contracts. Like the low prices it seems to 
form no temptation, there is no interest taken in the markets except by those 

immediately concerned, and many would-be operators are so much crippled by 
recent losses and sacrifices that they have not the power even to support the 
market, let alone any advance that may be made, However, low prices and 
cheap money are two of the greatest advantages buyers could have, and they 
a in some measure be induced thereby not to delay their orders for a 
muc . 
CopPER.—This market has remained very steady, and prices are 

not quite so strong as they were a week ago. The tone is particu- 

larly dall and depressed, and there is an entire absence of all cheer- 

fulness. There is, perhaps, less disposition to buy forward than for 

cash, and the full difference between forward and cash prompts has 

not always been realised. This has been a particularly noticeable 

feature during the latter part of the week, and it may be taken as 

@ strong evidence of the want of confidence that exists in the continued 

stability of the market. It is tne depression and dulness that is so difficult to 
remove, the market is heavy and over-burdened, and until it is lightened some- 

what of the heavy stocks there seems very little chance of any improvement. 
The low price may be the only ground for confidence, for on this account it is 

not thought likely that values can further recede to any material extent ; but, 

at the same time, there may be a continued crumbling away. 

ders may make slight concessions in order to rid themselves of their stocks, 

thus making prices easy, and falling so gradually as to be scarcely perceived or 

much notice taken of the drop at the time it ocours. Prices are now nearly at 

the lowest point they have ever been known, and yet there is no inducement 

to effect contracts, no strength whatever to prices, but rather the reverse—an 

| tendency. The stocks are very heavy and increasing, and there is so much 
pr ility of greatly augmented supplies that operators hesitate before they | 
make purchases, they fear to increase their engagements, they withdraw from | 
the market, and wait the course of events before entering into fresh contracts. | 





Hence, for a while there is a pause, a slackness in the demand, and a slight re-| varying from 6s. 8d. to 13s. 4d. in 11. 


action in prices. So long as no material adverse features crop up the same 
character.stics may continue in the market, but with any new serious adverse 
—_ say, in the shape of heavy supplies, prices would doubtless fall consider- 

20N.—There is very little change to report in the condition of 
this market, business remaining quiet,the tone dall, the feeling 
depressed, and prices for the most part easy. A more uninterest- 
ing state of trade could scarcely be imagined. There is an utter 


The advices from Middlesborough are still rather discouraging, notwithstand- | 
ing the better shipments from that district last week, Scarcely any iron is ob- | 
| tainable under Ms. 3d, for No. 3, from second hands, while makers ask 34s. 6d., | 
| and No. 4 forge rules from 33s. to 33s. 3d. for prompt delivery. The shipments 
| last week were nearly 19,000 tons, making the total forthe present month 
52,000 tons, or an excess compared with the same time of the previous month 
| of 11, 00 tons. The public stock has been reduced by 332 tons, and warrants 
| are nominally quoted at 34s. The finished iron trade is still dull, and prices 
tend in favour of buyers, the present quotation for bars being 5/., and for the 
| best qualities 5/, 10s. ; angles are offering at 4/. 10s., and ship-plates at 41, 15s. 

to 4/. 17s. 6d. per ton. | 
| With the exception of some good orders that have been placed for the Soudan 
| expedition at the Wolverhampton market, there is very little change to report 
| in the state of trade in that district, and there is still much inactivity in general | 
| merchant iron. Oommon sheets are quoted at 6/, 15s. for delivery in London, | 
| and tank plates at 6/.10s. at works. Government ordersalso continue to give 
| brisk but temporary employment to many of the works at Birmingham, but with 
this exception there is very little doing, and prices for general merchant iron | 
have undergone no alteration whatever. 

Try.—An easy tendency has marked the course of this metal par- | 
ticularly during the latter part of the week. This is not surprising, 
for prices had previously advanced smartly, and after a sharp rise 
there is invariably some reaction, and particularly when that advance | 
has been principally due to the action of speculators. It is, however, | 
amatter of congratulation that the fall has not been so heavy as/| 
might have been anticipated after the rise that was effected. A 
sharp reaction generally follows a sharp advance, but on this occasion the decline | 
has been slow and gradual, falling little by little—a mere easing off in buyers’ 
favour, so that many recent operators have had an opportunity of parting with 
| their stocks at a moderate profit, while those who purchased a few months 

back, and whose promptsare now only just falling due, are making avery hand- 

some return out of their contracts. After a speedy restoration of prices operators 
| have frequently had no chance of turning their contracts to good account, for | 
| the reaction is too sharp, and leaves operators with stocks at prices much higher | 
| than the market values; but the steady fall of the week has enabled all except 
| those who purchased at the top of the market to make a fair profit, or at least 
| if they have not secured the profit, there has been the opportunity to do so. 

It is hard to foresee the future. It scarcely seems likely that this metal can | 
| alone besupported at improved prices, whilst others are for the most part on | 
| the decline, and therefore, prices may dwindle away again to what they have | 

started from. At the same time much may depend upon the forthcoming | 
| statistics, andshould they prove favourable a renewed impetus may be given to 

buying. The average price of Billiton realised to-day at the Batavia sale was 
| 54°30g, and this seems to have given a slightly stronger tone to the market, for 
prices here are a shade firmer. ; 
| SPELTER is very quiet, and we quote good ordinary brands at 
. 15s. to ., and specials a . to . 5s. per ton. 
| 132, 15s. to 142 i Is at 141. to 14/. 5s. per t 
| LEAD is also quiet, and moderate quantities of Spanish are ob- 
| tainable at 10/. 10s., at which some business has been done. English 
| pigs are quoted at 10/. 12s. 6d. to 10/. 17s. 6d. per ton. 

STEEL.—There is a fair business doing in rails, and many of the 
works are tolerably busy. 

TIN-PLATES.—A large busines is doing for America, and owing 
to ascarcity of coke wasters both by 10 and 14 by 20,the market 
is fairly strong. 

QUICKSILVER.—The market 








without material change. 





A decided improvement has shown itself in the Mrintnc SHARE 
| MARKET this week, and more business has been transacted than for 
| some weeks past, notwithstanding that the dealers have been en- 
gaged in the settlement of the usual fortnightly account. The im- 
provement thus far, has been chiefly owing to the rise in tin, anda 
| further advance in the Cornish standards may give a farther im- 
| petas to business in shares. Dolcoath, West Frances, East Pool, 
| and a few other mines have improved in price, while transactions have 
taken place in South Frances, Cook’s Kitchen, Carn Brea, East Blue 
Hills, Metal and Flow, and a few others. 
TiN has been firm at an advance, but no further change has taken 
| place in the standards for ore in Cornwall. The margin of profit | 
| between the smelter and the miner is now 101. per ton, and another | 
| rise in the standard should soon follow. In shares there have been 
| more doing, and in some cases at better prices. Carn Breas are | 
| quoted at 23 to 3}; Cook’s Kitchen, 11 to 12; Dolcoath advanced to | 
| 71, and leave off 69 to 71; East Pools, 41 to 42; East Blue Hills are} 
| weaker at 6s. to 8s., but the mine continues to look as well as ever. | 
Killifreth, 4 to 8; New Kitty, } tol; South Condurrow, 7} to 84; 
South Crofty, 34 to 4; Tincroft, 6to 6}; Tresavean, 3s. to 5s.; West 
Basset, 2} to 23; West Frances have been firmer, and advanced to 
94 to 10; West Kitty, 9} to 93; Wheal Agar, 20 to 21; Wheal 
Basset, 44 to 5; Wheal Grenville, 64to 63; Wheal Metal and Flow, 

to} Wheal Kitty (St. Agnes), } to 1; Wheal Peevor, }to 4; 

‘heal Uny, 4 to $. South Frances, 8} to 9, call paid; at the meeting 
acallof 1/. per share was made. Theaccounts showed a loss on four 
months’ working of 4208/., and a debit balance of 4590/7. The tin 
sales—70 tons — realised 3004/. 12s. The mine is now in fork. 
Trevannance, 1} to 24; West Godolphin, } to 1; Poiberro, 2 to 24; 
New Cook’s Kitchen, § to 3; Drakewalls, 5s, to 7s.; Mounts Bay, 
ls. 6d. to 2s. 6d.; South Crofty, 34 to 4; WestPolbreen, 2 to 4. 

Copper has not been so firm, and very little business has been 
done in copper mines. For the most part, therefore, quotations are 
merely nominal. Bedford United are quoted 1 to 14; Devon Great 
Consols, 1% to 13: Devon Friendship, ls. 6d. to 2s. 6d.; Gunnislake 
(Clitters), 7s. to 9s.; Marke Valley, to 4; Mellanear, 3 tol; New 
West Caradon, 2s. to 3s.; Prince off{Wales, 3s. to 5s.; West Caradon, 
2s. to 3s.; West Seton, 4 to 44. Wheal Crebor, 3 to 1 ; at the meet- 
ing next week we understand the accounts will show a profit on 
four months’ working, though it may not be considered prudent to 
declare a dividend until the ore ground has been reached in the 
bottom level. 

At South Penstruthal the 126. west of engine-shaft, has somewhat 
improved. Russell United, 5-16ths to 7-16ths; the lode in the 57 | 
level of Stephen's shaft continues 9 ft. wide, producing tin through§ | 
out; 50 tons of stuff from the lode will be tested as a sample, anc 
the result known next week. New Caradon, 2s. to 3s.; South Cara- 
don, 4 to 4; from the setting report for the month the various points 
in operation were valued in the aggregate at 424 tons of ore per 
fathom, besides which there are 33 pitches set to 7 








| 





72 men at tributes, 


LEAD continues dull and there is scarcely any business doing in 
lead mines, shares in which are quite nominal. Vans are quoted 
lis. to 13s. The agent reports that in addition to the very promis- 
ing branch of oreground intersected a short time ago in the 135 
cross-cut that for the past 7 ft. nice oreground is standing in the side, 
and a long way off the hanging-wall. Great Laxey, 94 to 10; 
Roman Gravels, 3 to 3; Leadhills, 1 to 14; D’Eresby, 4 to $; East 


| Brea. 


7 ——————— 
The aggregate value of the bargains set is about 64 tons of 


Silver. 


Many are unable to secure employ- | lead ore per fathom, worth 80/. in addition to copper, the Aaggrepaty 
price for working the same being 40/. 10s. The 130 end has im. 
proved, worth 17 cwts. silver-lead ore per fathom. LEcton, 1 
New Langford, 2s, to 3s.; Weardale, 1 to 14. The sale of leag on 
the 20th, 170 tons, realised 1868/. 2s. 6d. 
The men asa rule soon return to their work ; they cannot looking well and satisfactory progress is being made, 
lead, 1 to 1}. 


to lf; 


The different mines are 
Standard 


FOREIGN M1NEs.—Almada, 2s. 6d. to 3s.; Balkis, 3s. 6d. to 4s, 64. 


Bratsberg, § to $; Callao Bis, 14s. to 16s.; Cape Copper, 38 to 3g: 
Chile Gold, 4s, 6d. to 5s. 6d.; Colorado, 28 to 23; Columbian 
Hence the strikes are of | lls. to 13s.; Copiapo, 2 to 2}; Frontino and Bolivia, 8 to 
Plata, 3s. 6d. to 4s. 6d.; Lisbon-Berlyn, 8s. to 10s. ; Mysore, 1 


Gold’ 
43 La 
1g; Organos, 8s, to 10s.; Orita, 1$ to 1$; Panulcillo, 23 tote 
Potosi, § to }; Richmond, 3% to 3§; Santa Barbara, 1) to 4}! 
United Mexican, 3$ to 3§; Oscar Gold (17s. 6d. paid); thes 
; under date of Feb. 19 the manager write 


Croft’s lode has 
improved in depth. Some rich stones carrying visible gold 
in Oscar lode have been received, and are on view at the London 
office. At Nedenws Skytmur is looking well, the 75 has slightly 
improved ; draining below this will shortly be commenced. Anothe, 


| cargo of 200 tons of ore is expected to be ready by the middle of 


March. California Gold, 4s. 6d. to 5s. 6d.; Corporation of Sout) 
Australia, 2s. 6d. to 3s. 6d.; Hoover Hill, 4s. 6d. to 53, 6d.; Ne» 
Emma, } to §; Montana, 31s, 3d. to 33s. 9d.; Nouveau Monde, Ig, ¢4 
to 2s. 6d. ; Nundydroog, 6s. 6d. to 7s. 6d.; St. John del Rey, 75 
80; Schwab's Gully, 43 to 54ex div. ; Tolima A, 34to 4; VictoriaGoig 
10s. to 12s.; Birdseye, 1} to 18; the superintendent writes in a very 
cheering and satisfactory manner as to prospects here, and his report 
has been circulated among the shareholders. 





The general tendency of Stock Exchange quotations for Mining 
Shares has continued firm, with an upward inclination. The rise ig 
the Tin standards last week has had the effect of inducing new pur. 
chases in the best shares, and at the same time to help the belie 
that the immediate future will see a more substantial advancs 
The influence thus established has had the usual sympathetic effec 
throughout the market with the result that a rise is observabjs 
in some shares on the week. This is particularly so with Can 
Last week it seemed that future prospects here wer 
very bad, but on the principle of being at the worst, perhaps a good 
rise is shown with a firm tendency. Generally it may be addej 
that the market for both British and Foreign shares is inclined ty 
the upward movement, a natural result following a long period of 
utter stagnation in the face of better prospects. 

Our usual telegram from Cornwall states:—The Cornish mine 
share market to-day is rather less animated than a few days ag 
It is particularly noticeable, however, that in the case of the leading 
mine shares there is an indisposition to sell at current rates, This 
fact is generally accepted as an indication of confidence in the 
future. It was feared in the early part of the week that onerationg 


| at Tincroft would be seriously impeded by the disinclination of the 


men to work for the reduced wages offered. Happily, however, the 
differences between the executive and the men have been temporarily 
adjusted by a promise of increased pay immediately the price of tis 
advances. South Frances shareholders were, yesterday, confrontel 
with a loss of over 4000/. But, now that the expenses on the pre 
paratory work are ended, the manager asserts the mine will ® 
worked at a profit. The call of 1/. a share was cheerfully assentei 
to. Itis feared, despite resistance, the mines will have to pay rates 
on remitted dues, only an alteration in the law can afford a remedy 
for this anomaly and absurdity. 

Drakewalls have been in good demand all the week. The lode 
in the engine-shaft continues to look well, worth 12/. per fathon, 
and the new discoveries on the north lode are reported to be looking 
well, and opening out wider, with rich tin ore in the same. 

Devon Great Consols in demand. As will be seen by the managers 
report the lode at Watson's part of the mine in the 112 fathom levd 
east and west is producing ‘good copper ore and mundic, and at the 
next level a richer lode is expected. 

Kit Hill.—At the meeting of shareholders, on Wednesday last, the 
Chairman stated that the meeting had been called by the directon 
to consider the financial position of the company with respect tothe 
arrears of calls, the amount now owing by the shareholders being 
about 1100/., which at the last meeting of shareholders, in November, 
as shown by the accounts, was then 2300/. As it was the wishof 
many shareholders that a committee of shareholders should be ap 
pointed, this was agreed to. A report from the managers was read, 
which stated that the Tunnel level had been driven 353 fms, avd 
the engine-shaft had been sunk to the required depth of 110 fas, 
so as to come in with a line with the tunnel, in doing which its 
expected to meet with some profitable paying lodes. 

Ruby and Dunderberg.—The usual report on the mines does no 
show any important change, except that the ore at the lowest poist 
of the Lord Byron Mine is increasing in quantity, which is considered 
a very good indication. It is stated that the debenture-holders # 
the meeting on Monday last unanimously agreed to the proposed 
arrangements with them, and that consequently the shareholdes 
will be asked to apply for the shares in the new company in tt 
course of a few days. 

Leadhills.—The 100, as well as the 85 and 70, also the 10 nora 
and south, have improved,and opening out rich leadore. 

Roman Gravels.—As will be seen by the agent's report this are 
the mine is looking exceedingly well, and opening out rich depos# 
of leadore. The half-monthly sampling of 100 tons of lead ore 
for sale next week. 

Creditors of the Flagstaff District Silver Mining Company # 
required to furnish Mr. F. Whinney, the official liquidator, 
particulars of their debts on or before April 17. The date fixed for 
hearing and adjudicating upon the debts and claims befort 
Mr. Justice Kay is April 28, 

At an influential meeting of ironmasters, metal ‘dealers, , 
chants, factors, &c., held at Birmingham, yesterday (Friday), 0 
the presidency of the Mayor (Alderman Martineau), it was res ve 
to oppose the Railway Rates and Charges Bill. y 

Mr. Herbert Renny Duke, the official liquidator of the — 
and Merllyn Console Mining Company, invites tenders for the Pe 
chase of the leases of the mine, machinery, and other effects, 
mining rights extending over 150 acres. Tenders will be recel 
up to 12 o'clock on April 4. 4a 

A reduction in the wages of the surface hands employe ‘he 
Tincroft Mine was intimated at the pay on Saturday last, a° int 
buddle-wheelers, whose pay has been cut from 2s. to Is. 10d. 
declined to resume work, so that something like a hundred a 
will be on strike unless an amicable arrangement can be payne : 
Later news says however that most of the employees have _s if 
work, on the promise of an increase of pay as soon as the p 
tin advances a little 


met 








THE VAN RAILWAY COMPANY. 1 le 
jons 


The report of this company for the half-year ended ~~ ort 
presented to the meeting on Thursday next, says:— Co tbs 
having been suspended fora time at the Van Mine, pen thy i 
company’s resuscitation, the traffictreceipts show conside® seas 
than heretofore; it is, however, with much pieasure that ¢ , 
are in a position to state that mining is again being ee that tb 
and although on a more limited scale, it is anticipate te, 
result of the current half-year’s work will prove remuneratl f 
net revenue account shows that the land rent-cl 
year amounts to 311. 0s. 5d., and the interest on det amous’s 
901., amounting together to 121/. 0s, 5d, Against these , 
are the following items :—Balance, as per last net revenu 11 
681. 3s, 11d., the balance from this half-year’s account, #/. 9% 
interest, 4/. 17s, 5d., making a total of 76/. 6s. 8d.. ital 
debit balance of 44/. 13s. 9d. The balance to credit of caP 
count is the same as before—102/. 17s. 6d. The rene 1s 








want of cheerfulness, a total absence of all vitality; business is 


Rose, 4s. to 6s.; Old Shepherds, 6s. to &s.; South Darren, 5s. to 7s. 


account is the same as last time, the balance being 5340, 108. 
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re : 
with extreme regret that the directors have to announce the death 
f their esteemed colleague, the Marquis of Londonderry, who has 
0 ted as Chairman of the company since its inception. It will be 
necessary for the shareholders to appoint his successor at the general 
eeting. Messrs. J. Alington and A. R. Broughton-Knight have 
P ressed their intention of retiring from the directorate at the 
forthooming general meeting, thereby necessitating the appointment 
of two qualified shareholders to the board. 








BRITISH TRADE WITH HER COLONIES. 


Speaking at the annual banquet of the Associated Chambers of 
Commerce, on Wednesday, Mr. W. E. Forsrer, M.P., said nothing 
could be more brought home as a fact to the commercial com- 
munity, and to the public generally, than this fact, that the trade 
of the country very much depended upon keeping up our con- 
nection with the colonies, and the statement that the trade fol- 
jowed the flag was abundantly proved. (Cheers.) If there was 
no longer a flag to follow the trade would cease to exist in this 
country itself. He would take the oppo: tunity of giving some figures 
which had been prepared by a friend upon whom he could rely. The 
trade which the inhabitants of Great Britain conducted throughout 
the world was about one-third of the total trade of the whole world. 
The annual trade of the British dominions beyond the seas with the 
United Kingdom was, exports and imports, 190,000,000/., and with 
other countries 170,000,000/.—a total of 360,000,0002., or six times 
what it was at the beginning of the century, (Cheers.) They had 
heard a great deal about the depression of trade which had ruled 
throughout the whole of the United Kingdom, and he asked, if it 
were not for the colonies what would the depression be? The trade 
of the United Kingdom with foreign countries in 1872 was more 
than 248,000,000, and in 1882 it was. 214,000,000/. a de- 
crease in the 10 years of 34,000,0001. The trade of the 
United Kingdom with British possession which in 1872 was 
66,000,0007., had increased in 1882 to 99,000,000/. (Cheers.) 
We should not, he asserted, have had these figures if the colonies 
had been separated from the mother country. We were also largely 
dependent for the food of the country upon our colonies, and we 
could not help the fact. If we attempted to prevent it it could only 
be by legislation, and we could only have prevented it by limiting 
the number of our population, and by starving them down. The 
increase in the amount of wheat imported into the country in 1882 
from India, North America, and from Australasia against that in 
1872, was 8.000,000 cwts. from India, 1,000,000 cwts. from North 
America, and 2,000,000 cwts. from Australasia. The total trade of 
imports and exports of the United Kingdom with the world outside 
British possessions had increased from 1854 to 1882 more than 77 per 
cent., but the total trade, import and export, of the United Kingdom 
with British possessions had increased more than 170 per cent. 
(Cheers.) This, he thought, was sound evidence of the importance 
of the colonies, and looking at it simply in a commercial light it 
was of the utmost importance to Great Britain as an empire that 
she should retain possession of, and maintain the connection witb, 
hercolonies. (Cheers.) It was sometimes said that notwithstand- 
ing our connection with the colonies they levied duties upon our 
goods. (Hear, hear.) That was true, but he could not see the hard- 
ship of it. (Cheers.) If they were not our colonies, judging from 
what had happened elsewhere, they would levy far larger duties. 
There was a vast difference between the duties levied by the United 
States and those levied by Canada, and he wondered if we should 
doanything approaching the trade in Canada if they maintained 
the tariffs of the United States. (Hear, hear.) He very much 
doubted whether we should not have the United States tariff in place 
of the Canadian tariff if Canada ceased to be governed by the mother 
country. 





VENEZUELAN GOLD. 


The following are particulars of the actual remittances which have 
come forward from the Venezuelan gold mines as their produce for 
January :— 

El Callao 


soeeee Ozs. 8532 gold. | Potosi ............0z8. 1342 gold. 
ee « oe se New Chile ...... » 1300 





RECONSTRUCTION OF JOHN BAGNALL AND Sons (Limited),—The 
shareholders of this old Staffordshire iron company have adopted a 
swheme of reconstruction, and the requisite application will be made 
tothe Court of Chancery for staying further liquidation proceedings, 
and for handing the assets of the concern over to a new board of 
directors. A special general meeting of the shareholders was held 
on Tharsday for the purpose of considering the scheme which had 
been drawn up by the liquidators—Messrs. E. Gem and W. G. 
Bagnall—in accordance with the directions of a previous meeting. 
It was proposed to reconstruct the company by subscribing 
20,0001. of capital, and writing off as lost the total amount 
of the capital paid and credited on the original A and B shares, 
which will be cancelled. It was stated that the whole of the new 
capital had been fully subscribed. Out of this the mortgagees held 
by Messrs, Bagnall of 21,0002. would be reduced to 10,000/., and the 
second mortgage to Lloyd’s Banking Company of 23,000/. also re- 
duced to 10,0002 . The alternative of the scheme was the immediate 
sale of the Imperial and Lea Brook Works of the company, which 
were estimated to be worth 20,000/., but which would not realise that 
amount by a forced sale. The proposed reconstruction was based 
on the fact that during the liquidation a peofit of about 12,0007. had 

n earned, and after paying interest on the mortgage debt there 
Was anet profit of over 7000/. The resolution in favour of recon- 
Stuction was carried unanimously. 


PROBABLE REVIVAL OF THE AMERICAN IRON TRADE.—A 
ipecial cablegram from New York to the Tronmonger states that the 
Council of the American Iron and Steel Association has issued an 

ess to the trades, predicting a revival of a surprising nature in 
departments of industry. A similar prediction was made by 
same body in 1878, and was amply justified by the abnormally 
wtive period which ensued. Such a revival now would be of the 
hest importance to the British iron and steel trades. 


THE colliers in the employ of Sir James Bain and Co., of Harring- 
m, struck on Wednesday. A dispute having arisen with the ma- 
ee earding certain proposed alterations in the working at the 
a men consider they are unfairly dealt with. A deputation 
appointed to see the manager with a view to settlement. The 
hager was firm in deciding to enforce the alterations. The work- 
men, to the number of about 300, therefore struck work. 


PATAL ACCIDENT AT LEVANT MINE.—On Tuesday a fatal accident 
P my at Levant Mine to a miner named John Curnow, who was 
We of St. Ives. It seems that Curnow was in the midst of 
tlar bole — stuff. On finding that the stuff was solared in the 
before ye managed to get on the heap with a bar to clear it, and 
With it é had time to get away it fell, Curnow falling headforemost 
» Considerable time was occupied in extracting the unfortu- 


hat r 
hen man, who when rescued was taken above, but only lived for 
ut an hour, 


T 
a HE THREATENED REDUCTION OF YORKSHIRE MINERS’ WAGES. 
° Officials of the Yorkshire Miners Association have as yet 


teeiney = official information on the subject, and they have not 
Mbmitte ny response to. the scheme which in January last they 


- np the coalowners for the settlement of general and local 
been bef other questions. They understand that the scheme has 
Tectived — Several meetings of coalowners, but they have not 
though the y ae of the acceptance or otherwise of the scheme, 
20 atte + tink it should have been dealt with before there was 
tabmnit wil - make a reduction of wages. This scheme, the officials 
is pressed: b beneficial to all parties. The owners say that trade 
ritand , ut the officials of the Association say they cannot 
of 8a4 will. epressed trade with an increased output, and the output 
Then, too. i. probably, be a million tons more than the output of 1883. 
A fora)’ 12 the face of the so-called depression, members are raising 


of 500,0007. i i i 
They point on - In order to use it as a lever for reducing wages. 





output had steadily increased, and if it be true that prices are 15. 
per ton higher than they were a month ago, some other motive for 
reducing wages must be sought. They further point out that gas 
companies, banking companies, and manufacturing companies are 
making their usual dividends. The iron trade is making the usual 
dividend of about 6 per cent., and railway companies are making 
from 6 to 64 per cent. The principal coal companies are paying 
from 5 te 74 per cent., and if all the balance-sheets of 1884 were 
shown it would be found that these companies had made average 
profits. The Association believes that a mutual arrangement could 
be made by which all matters between masters and men could be 
settled without bitterness. They would be willing to give the scheme 
a fair trial, and let it remain in force five years. They are quite 
decided to resist any attempt at reduction at the present time. 





OscaAR GOLD Mine.—The fine specimens, estimated to contain 
17 ozs. of gold, received at the office this week, have given increased 
confidence in the success of this undertaking. It is fully believed 
that when more ground is opened, particularly in depth, the returns 
will be good enough to satisfy everyone interested. 

NEDEN&S Copper M1iNEs.—The agent writes under date Feb. 19 
that the Skytmur Mine continues to look well, and that the 75 fm. 
level isimproving. It is getting under the good course of ore in the 
60. The dressing is proceeding satisfactorily, and they hope to 


have another 200 tons of ore ready for shipment by the middle of 
March, 





GOLD AND SILVER.—Messrs. PixLey and ABELL write under date Feb. 26 :— 
There being no demand, gold continues to flow into the Bank, the amount so 
disposed of being 203,000/, Sovereigns to the value of 20,000/. have been withdrawn 
for transmission to the River Plate. The Sutlej brought 12,0002, from India; the 
Tongariro, 84,000/. from New Zealand ; and about 170,000/. has been received from 
the Continent; total, 266,600/. An improvement in the Eastern Exchanges of 
silver,and a rise in the rate of discount by the Bank of Bengal, has caused silver to 
appreciate tot 1e extent of 4a. per oz. from our last week’s quotation, and transac- 
tions have taken place at 494d. per oz. standard, at which that arrived per Magel- 
lan was fixed,and in the absence of supplies this quotation is purely nominal. 
We have received 39,000/. from Chile; 54,000/. from New York,and 223/. from 
Buenos Ayres; total, 95,230. The Nepaul takes 102,000/. to India. Mexican 
Dollars.—The French steamer Colombie has at length arrived with 121,900. of 
this coin; those which had not been previously sold were placed at 47114¢d. per 
ounce, and since the price has improved with the increased quotation for bars, 
but awaiting the arrival of the West India steamer, we are unable to give a 
quotation. The quotations fer bullion are :—Bar gold, fine, 77s. 9d. per oz. 
standard; bar gold, containing 20 dwts, of silver, 77s. 104d. per oz. standard ; 
bar silver, fine, 49%d. per oz. standard; bar silver, containing 5 grs. gold, 
49\4d. per oz. standard: cake silver, 53d.; quicksilver, 62, 12s. 6d, to 6/. 17s, 6d,; 
discount, 3 per cent, 





GAs SuAREs.—The principal business in these shares, according 
to this evening’s report of Messrs. W. L. Wespand Co., of the Stock Exchange 
and Finch-lane, has been :—Bombay (Limited) Ordinary, 61144 ; Brentford New 
Stock (Limited), 156 to 157% ; Buenos Ayres,jNew (Limited), 12'54¢; ditto 6 per 
Cent. Debentures, 1898, 105% , Cagliari Gas and Water (Limited), 22% to 22% ; 
Oommercial Consolidated, 252 to 255; Continental Union (Limited), Origi- 
nal, 37}4 to 38%; ditto 7 per cent. Preference, 324%; Gas Light and Coke A, 
Ordinary, 228 to 230; ditto, C, D, and E, Ten per Oent. Preference, 240 
to 245; ditto, H, Seven per Cent. Maximum, 120% to 154; ditto, J, Ten per 
Cent. Preference, 238 to 241; ditto, Four per Cent. Debenture Stock, 108% ; 
ditto, 4% per Cent Debenture Stock, 118; Imperial Continental, 206% to 207% ; 
Monte Video (Limited), 1644 to 164%; Metropolitan of Melbourne Five per 
Cent. Debentures, 1908-1910, 107%; Oriental (Limited), 854 to 816; ditto, 
New, 1879, 154; Para (Limited), 4%: Rio de Janeiro (Limited), 23% to 24%; 
South Metropolitan, A, 266 to 267%; ditto, B, 2284 to 229. Gas stocks firm; 
very little of the London companies stocks offering. 

INSURANCE SHARES have, according to this evening’s report of 
Messrs. W. L. Weep and Co., of the Stock Exchange and Finch-lane, been 
dealt in as follows: —Atlas, 16; City of London Fire (Limited), 4% ; Commer- 
cial Union, 167% to 17; Employers’ Liability Assurance Corporation (Limited), 
146 to 214¢; Fire Insurance Association (Limited), 4%; Guardian Fire and 
Lite, 5944 to 60; Imperial Fire, 15044; Indemnity Marine, 14 to 14%.; Liver- 
pool, London, and Globe, Fire and Life 24%; London, 48% to 49; London 
and Provincial Marine (Limited), 374; Marine (Limited), 2754; North British 
and Mercantile, 27% to 27! (9; Ovean Marine (Limited), 4%; Phoenix, 217% 
to 217% ; Universal Marine (Limited), 7% to 7%. The old companies are 
flatter, especially Phenix and London, Marine companies steady. 

TRAM WAYS.—The closing prices of this evening, as quoted by Mr. 
Wo. Auporrt, of Tokenhouse-yard, are given in tabular form in the last page of 
the Journal. 











COPPER ORES. 

















Sampled Feb. 4, and sold at the Royal Hotel, Truro, Feb. 19. 
Mines. Tons. Price. Mines. Tons. ° 
Devon Great Consols.116 ...... £1 3 0} South Caradon ... 52 .. 6 
GOD statesmen anne 2 SS ditto... - %.. 6 
ditto sone 1 0 6 C7 - S.. 6 
ditto «+106 12 0 ditto os SO os 6 
ditto iittue 2 8 ti ditto » ae x 6 
ditto bm waa 6 2. | Holmbush 305 .. 3 
ditto ediuccsevaases GM 1S 6 ditto . 96 0 
ditto . 42 41 0} ditto 45 0 
ditto ee 3 13 0} rae 4 6 
ditto prendeomrscces: OO 3 4 O}| Bedford United......... 94 0 
Wheal Crebor............ 96 214 0} ditto ....... = oe 0 
ditto iteisneveengn Oe 214 0}  —_— ee 0 
ditto = ew 211 6) Gunnislake (Clitters). 90 0 
ditto une we 213 0} GROD  asnencsecrences 64 0 
ea 217 6| Glasgow Caradon .. ... 58 0 
South Caradon ......... 66 215 6| ED sxencnsasnenios 57 6 
GRO © - iitinesensianse __ peeeens 214 O° Wheal Arthur ......... 40 
TOTAL PRODUCE. 

Devon Great Con. 821 ...... £1195 13 6 | Bedford United... 168 ...... £498 8 o 
Wheal Crebor...... 468 1262 19 0} Gunnislake (Clit.) 154 ...... 805 14 0 
| South Caradon ... 335 ...... 1118 3 6 | Glasgow Caradon, 115 ...... 329 9 6 
Holmbush . 250 335 15 6] Wheal Arthur TD  casees 123 0 0 
| Average standard...............£ 84 0 0| Average produce ............:c006 cose . 6% 
Average price pert COM ..........c.cccrcorecseorcssesseeses £2 8 6 
| Quantity of ore sectsceeceeseeceeeee 2091 | Quantity of fine copper, 143 tons 18 cwts, 

| Amount of moneV _.....................5 & 5620 3 0 
| LAST SALE.—Average standard, £ 84 19 0 | Average produce .................. $% 


Standard of corresponding sale last mouth, £ €3 0 0 | Produce, 64% 
COMPANIES BY WHOM THE ORES WERE PURCHASED. 

Names. T Amount. 

Vivian and Bons .....cccccccscorccsccsecccecssesocsoseee £1466 18 0 





P. Grenfell and Sons ................ 1065 1 3 
Nevill, Druce, and Co, .............60.06+ 737 18 0 
Williams, Foster, and Co........... 1578 18 9 
Elliott’s Metal Company 771 7 «0 

ORE | sernsesvoccssccnsevevecerseannenesnsouasesen 5620 3 0 





NO SALE on Thursday last. 

Copper Ores for sale at Tabb’s Hotel, Redruth, on Thursday next.—Mines and 
parcels.—Mellanear 604—South Tolcarne 77—Carn Brea 65—Tincroft 44—Wheal 
Comford 17—North Wheal Busy 14.—Total, 82! tons. 








LEAD ORES. 

Tons. Price per ton, Purehasers, 
weve 20 sevsoeee 9 6 6 ...... Eyton and Son. 
BLENDE. 
Tons. Price per ton, 
He «mutes te 8. 
BLACK TIN. 
Price per ton. 
£43 12 


Date. Mines, 
Feb. 21—Foxdale 


Date. Mines. 
Feb. 21—Frongoch ..... 


Purchasers, 
.. J. F. Kimmel, 


Date. Mines. 
Feb. 25— Phenix United 


Purchasers. 
Trethellan Co. 








i 29, BISHOPSGATE STREET, LONDON, E.O. (Established 30 Years) 
Can SELL the following SHARES :— 

100 Almada, 2s. 3d. 20 Holywell District Ld, 
50 Akankoo, 5s. 6d. 50 Hoover Hill, 5s. 

30 Bratsberg, 14s. 6d. 100 Indian OCon., 2s. 9d. 
00 Balkis, 4s. 6d. 150 Kapanga, 9d. 

50 Colombian Hyd.,1286 50 Kohinoor B, 5s. 6d. 
60 California Gold, 5s,6d 15 La Trinidad, £5 

30 Callao Bis, 15s. 20 Leadhills, £1 5s, 


20 Orita, 26s. 3d. 

25 Oscar Gold, 17s, 6d. 
paid 8s. 6d. 

50 Ooregum, 2s. 6d. 

25 Panulcillo, £2 113d. 

40 Prince of Wales. 

25 Potosi, 14s. 


150 Chile Gold, 5s. 64. 50 La Plata, 4s. 6d, 15 Roman Gravels, £3 5 
75 Ohontales, 2s 6d. 49 Lisbon-Berlyn, 10s 10 Richmond, £3 10s. 
15 Colorado, £2 11s. 3d. 5 Lombardy Roads Rails 20 Schwab’s Gully £4139 


40 Denver Gold, 2s. 9d. 
25 East Rose, 6s. 2d. 

25 Ecton, £1 5s. 

100 Eberhardt, 2s. 9d. 

25 East Blue Hills, 7s. 6d 
50 Frontino, 9s. 6d. 

75 Glenrock, 2s. 3d. 

40 Great Holway. 


offer wanted. 

20 Montana, £1 13s. 9d. 
15 Mysore Gold, £1 11s. 3 

Nouveau Monde, 28.6 
25 Nundydroog, 73. 64. 
50 Nine Reefs, 3s. 9d. 
39 New Callao, 5s. 
25 Organos Gold, 9s, 


10 Tolima A, £3 10s. 

15 Tolima B. 

50 Transvaal, 5s. 

10 U. Mexican, £3 11s 3d 

50 Victoria, lls. 

30 West Callao, 2s. 9d. 

1) West Orebor, 1s., 6d. 
call paid, 


Offers should be made for shares in the foregoing list when no prices are 
affixea. 
Holywell District Lead Shares should be bought for an important rise. | 
SHARES BOUGHT AND SOLD AT NET PRICES, | 
PURCHASES FOR FORWARD DELIVERY AT SPECIAL PRICES ON 





Ut that ever since the men’s wages were advanced the 


RECEIPT OF DEPOSIT OF 20 PER CENT 
Bankers: ALLIANCE BANK (Limited), 


C. PASS AND SON, BRISTOL, 
ABE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c., 
and DROSS cr ORES containing 
COPPER, LEAD, AND ANTIMONY. 


GEO. G. BLACKWELL, 
CHAPEL STREET, LIVERPOOL, 
HANDLES 
MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 
or PURCHASE. 








MESSRS J. AND J. BANNER, 
BROKERS, 
LEITH OFFICES, LIVERPOOL. 


BUYERS AND SELLERS OF MINES, MINERALS, &c. 
COMPANIES FORMED ON EQUITABLE TERMS. 


J. A. JONES, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 

Mines inspected and reported on. Assays and valuations effected. 
Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 
of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 
Iron Ores. 


MURRAY ASTON, 
MINING AGENT, 
CHRISTCHURCH, CANTERBURY, NEW ZEALAND. 


Mines and other properties in any part of Australasia inspected, 
Reports by Government Geologists procured where required. 
Terms very moderate, and expense of sending Engineer from 
England avoided. 

ADDRESS CABLEGRAMS, “ ASTON, CHRISTCHURCH,” 


H. R. LEWIS AND CO.,, 
MINING OFFICES, 
BARTHOLOMEW HOUSE, BARTHOLOMEW LANE, LONDON, E.C.; 
AND 
157, ST. VINCENT STREET, GLASGOW, 


Supply accurate and reliable information on all Mines, Home and Foreign. 
Execute orders and advise the Purchase or Sale of Mining Securities, 
Undertake the Management of Mines or Mining Companies, 


INVESTORS WILL AVOID LOSS BY CONSULTING US BEFORE BUYING OR SELLING 
MUNING SECURITIES, 
ESTABLISHED 1871. 











ESTABLISHED 1866.—THIRTEEN YEARS IN CORNWALL. 
SAMUEL JAMES, 
STOCK BROKER AND MINING SHARE DEALER, 
14, ANGEL COURT, LONDON, E.O. 
Member of the Redruth Mining Exchange. 





Those who wish to buy or sell any mining shares should consult Mr. JAMxEs. 
Mr. J. devotes his entire attention to home and foreign mines, and places his spe- 
cial information at the disposal of his clients, That mining offers undoubted ad- 
vantages for quick returns no onecan deny. Look at the enormous sums of 
money paid in dividends by home and foreign mines, A large number of 
wealthy families owe their present proud positions to adventuring in LEGITI- 
MATE MINES. With a better price for metals many of the smaller priced 
shares would immediately advance some hundreds per cent. 

NEW CHILI also NEW POTOSI SHOULD BE BOUGHT AT ONOE. 

There are many mines worth attention, as proceedings of recent shares 
holders’ meetings prove beyond doubt. ney the last 40 years there has no 
such opportunity presented itself asthe present forinvestmentin British mines, 
Metals are certain to advance. In well-informed circles no doubt is entertained 
on this point. Buyers must not further delay orders. 

See Selected List published by 8, James, 14, Angel-court, London, E.C. 


SPECIAL BUSINESS in the following or part:— 
20 Bedford United, 23s 10 West Kitty, £954. 
30 Carn Camborne, ‘s. 20 West Poldice, 4s. 6d. 
50 Collacombe Con.,236 50 West Phoenix, 2s. 6d. 
10 Devon Con., £1 15s, 10 Whea! Basset, £4 17 6 
100 D. Friendship, 2s. 50 Wheal Orebor, 19s. 
100 Drakewalls, 53s. 3d. 
50 East Blue Hills, 7s. 3d 
25 Ecton, 24s. 





100 Last Chance, 1s. 
100 Lisbon-Berlyn, 9s. 6d, 
20 La Trinidad, £5 5s. 

10 Mason-Barry, £8 126 
20 Montana, 33s. 

60 Mysore Gold, 31s, 3d. 
100 Nacupai, 2s, 6d, 

15 New Emma, 7s. 6d. 


30 Asia Minor, 3s. 6d. 
80 Akankoo (f.p.), 6s. 





R.W. MARLBOROUGH, STOCK AND SHARE DEALER, | 


| 


| 
25 Old Shepherds, 9s. } 





10C East Wh. Rose, 6s, 6d 

75 Frongoch, 83. 6d. 

100 Goginan, ls, 6d. 

| 10 Great Laxey, £9 133 9 

| 50 Gunnislake (Olit.) 733 

| 20 Great Holway, 13s. 9 

5C Home Mines Tst.,1539 

20 Killifveth, 12s. 6d. 

50 Kit Hill Gt. Cons., 9d 

20 Kitty St. Agnes, 183 

50 Leadhills, 22s, 6d. 

| 100 Mounts Bay, 2s. 3d. 
50 New Kitty, 20s. 6d. 
50 NewWt. Caradon, 1s 9 
50 Old Shepherds, 8s, 3d 

| 20 Pheenix United, 233 6 

| 30 Polberro, 46s. 3d. 

| 50 Prince of Wales, 4s. 

| 80 Parys Copper, ls. 

| 20 Roman Gravels, 63s. 9 

100 South Caradon, 7s. 6d 

10 8. Condurrow, £8%. 

30 South Darren, Ss. 

10 South Frances, £7 89 

50 Tresavean, 4s. 6d. 

20 Trevaunance, 453, 

50 Van, 12s. 6d. 100 Kapanga, 6d, 

50 West Orebor, 1s. 100 La Plata, 4s. 
*.* 8. James can buy or sell any of the above shares. Correspondence 

invited, Trustees, executors, and others will find their duties considerably 

lightened by submitting schedule of shares held to Mr, James, who will return 

| the same by next post with market values attached. 

Orders by letter or telegram promptly attended to. Speculative accounts not 


250 Balkis, 4s. 
50 Bratsberg, 15s. 
50 Cartago, 15s paid, 63. 
200 Cartago, fully paid, 
8s. 3d. 


100 New Callao, 4s. 9d. 
100 Nouveau Monde, 2s. 3 
100 Nundydroog, 7s. 3d. 
50 Nine Reefs, fully paid, 


100 Cankim Bamoo, 1s. 3 
10 Copiapo, £2 1s, 3d. 
50 Canada Copper, 3s. 3d 
50 California Gold, 5s, 6d 
50 Callao Bis, 15s. 
100 Chile (New), 16s. pd., 
3d. 


3s. 6d. 
100 Oscar Gold, 17s 6d pd., 
8s 


9s. 
50 Oscar Gold, Vendors’ 
fully pd.10s6. 

50 Organos, 9s. 

5) Orita, 26s. 3d. 

25 Potosi, New, 14s. 

50 Port Phillip, 2s. 3d. 

25 Panulcillo, £2 13s, 9d, 
50 Ruby, 5s. 

15 Richmond, £3 1's, 3d 
20 Rio Tinto, £12 1°s. 6d 
20 Schwab's Gul., £4 15s, 
100 Spitzkop, 9s. 
100 Tacquah, 1s. 9d. 

30 Tocopilla, 23. 6d. 

11 Tolima A, £3 12s. 6d. 
100 Transvaal Gold, 5s, 3d 
50 Tambracherry, 4s. 6). 

0U. Mexican, £3 1¢s.6 

80 Victoria Gold, lls. 3d 
100 West Callao, 2s. 9d. 


3. 
100 Chontales, 2s. 9d. 

50 Colombian Hyd., 1286 
150 O. Sth. Austr. Copper, 

2s. 3d, 
100 Denver Gold, 2s. 3d, 
100 Eberhardt, 2s. 9d. 
2 El Callao, £59. 

50 Frontino, 10s. 

50 Glenrock, 2s. 3d. 

55 Gold Coast, 2s. 3d. 
1(0 Hoover Hill, Ss. 6d, 
100 Indian Consol., 2s. 9d 

20 Javali, 2s. 6d. 

30 Kohinoor B, 5s. 6d. 








opened on any terms whatever. Send for selected list of Mines. CLOSING 
PRICES issued every Tuesday and Friday. 
Bankers: IMPERIAL BANK, Lothbury, E.C. 
TAYLOR, 


H OR AC E J. 

STOCK AND MINING SHARE DEALER, 
38, GREAT 8T. HELEN'S, LONDON, E.O, 

Can SELL the following (or part) net cash or account. :— 

190 Akankoo, $s, 50 East Blue Hills, 7s. 100 Organos, 9s. 6d. 

500 Balkis, 4s. 100 East Wheal Rose, 6s 50 Orita, 27s. 

50 Bratsberg, 14s. 50 Ecton Copper, £158 100 Oscar (17s. 6 paid), 8s 6 

109 Callao Bis, 15s. 50 Home Mines Trust, 20 Schwab's Gully,£47 6 





150 Chile Gold, 5s. 6d. 1Ss, 9d. ex div. - 
| 200 Colombian Hyd.,123 9 100 Indian Consoli., 2s. 9 50 Tolima, A, £34. 
50 California Gold, 5s. 3 50 Kapanga, 9d. 40 ditto Bb, £2. 


50 Colorado, £2 10s. 

100 Chontales, 2s. 64. 

259 Cor. South Australian 
Copper, 2s. 3d. 


190 La Plata (New), 4s. 6 
25 Leadhills, 24s, 
100 Lisbon-Berlyn, 9s. 6d. 
50 Mysore Gold, 3ls. 
00 Denver, 2s. 3d. 200 Nouveau Monde, 2s. 6 
5C Eberhardt, 2s. 9d. 100 Old Shepherds, 7s. 9d 3 
Orita, Balkis, Transvaal, Mysore, Indian Consolidated, and all the prominent 
Mining Shares freely dealt in at close market prices net. Brokers’ commissions 
saved by dealing direct. Latest advices given, with bona fide opinions. 
“ BANKERS: CENTRAL BANK OF LONDON (Limited). 


100 Transvaal Gold, 5s 6d 
10 Uni. Mexican, £3'4. 
100 Victoria Gold, lls. 

10 West Kittv, £9%. 

50 Wheal Crebor, 15s. 6d 


BL 
| 


| BUSINESS 
} 





ESSRS. PENNINGTON AND CO., SWORN BROKERS AND 
SHARE DEALERS, 13, MOORGATE STREET, LONDON, E.C. 

inall DESORIPTIONS of STOCKS, MINING and other SHARES. 

ESTABLISHED 18690—Banxkers-ALLIANOE (Limited) 





AR. W. B. COBB, 29, BISHOPSGATE STREET WITHIN. 
1 LON DON. 

Special information and business in all mines in the United States of Co- 

lombia—Tolima, Western Andes, Colombian, and other gold and silver miuesia 

that country. 





LONDON, E.C. 
N Circular in the Mining Journal, would also observe that they 
in all well-established and res 


MINING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL, 
ESTABLISHED UPWARDS OF FORTY YEARS. 

ESSRS. WATSON BROTHERS, in referring to their public 
BUY and SELL SHARES at the nett market prices of the day 
i ble Mining Companies; alse, in 
English and Foreign Funds Railway Stocks, kc. 
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\ r AI BORING APPLIANCES IN CONNECTION WITH MINING. 
ROYAL MINING AC\DEMY AT CLAUSTH oe (GERMANY.) Our old and esteemed friend, Prof. Brown, in his inaugural 
address last week, as President of the South Staffordshire and B 
Worcestershire Institute of Mining Engineers, directed attention to 
a f “4 ae : th ious systems of boring. The importance of th biect ; 
73RD SCHOLASTIC Y EAR, 1884 1885, shown toy the feed that of late lectures on bering and boring teat 
have been given at the Firth College, Sheffield, the Yorkshire Oo). 
lege, Leeds, as well 3 at other var eee bes different parts of the 
ry r . country. Owing to the comparatively moderate depths at whi 
The PRACTICAL PREPARATORY COURSE and the LEC [TURES of the erm | and metallic deposits have been found, as compared wan 


the Continent, deep boring has long been carried on in the latter 


SUMMER HALF-YE AR will COMMENCE 16th APRIL, 1885. whilst with us it may be said to be only commencing. Now, however. 


we are going down to greater depths than was thought of 10 or 








is P i — 12 years ago. Consequently, several of the systems that 
Programmes to be had (gratis) of The Director pte out in England, for rock yee in particular, have ben 
‘ 7 4 imported from the Continent, and some coming from th 
BERGRATH Dr. V. GRODDECK. eausiat have been improved upon by English engineers, wie thers 





are several of home growth which are all that can be desir 
| e= 3 : ‘ Amongst these may be included the Ingersoll rock-drill, the Cray, 
= , $5 peracre. Taking as an estimate 37,000,000 of acres, say, at $2 | “ Sas “eer . , ee 
ON T'S | oy Migh-Class Watches and Clocks. at | Pet S2°€-$74:000,000—and deduct the outstanding bondelindebt- |ereat tie Champion, dlatuen and PLATES, as well ares 
oS sign. ines — = = | edness of $69,900,000, there is a surplus of $4,100,000, in addition to | Pa a ee, : » aS went 86 coven 
WATCHES : others, which have all done good work in the hardest rock. 
AND 








Reduced Prices sent Post Free on appli- , i ; “ ; “ap oa Bape 
cation to E. DENT & CO., lakers to } pay ep: a say Mowe sm a pg Rie all pre a, | In addition to this, there is the diamond rock-drill perfected by 
the Queen, 61, Strand, London, W.C.; bat “ 4 : P stock O' | Colonel BEAUMONT. ‘The principle of this instrument, it ma be 
CLOCKS re 4 Royal Exchange, E.C ss company which was created and exchanged for the original said, is of foreign origin, being due to LEScHOT, a watchmaker : 
° ' ’ ’ ouR® 3. t i 7 > ’ 5 , —~ ‘ a 
— — a $30,000,000 or 7 3-10ths bonds foreclosed in 1873, amounted to Geneva, who in 1836 constructed a borer for the purpose of cuttin 


——— —-— —— - —_—_- - 9,000 he i arri ivale é ee : s . 
34 000, that amount being arrived at by an equivalent amount and polishing rubies by means of black diamonds set in a wrought 











° of stock being issued for the bonds, with five years’ interest paid in |< : : é neil 
FHotices to Correspondents, stock in advance, it being considered by that time the value of the | "0" — — to rotate gee hme i oa the softer 
— stock would equal the amount of capital originally put in by the | ee re a ee Seen oe ee ee 
~ | tance than hitherto, and as boring is now forming a part of the 


;, | bondholders. This did not quite prove to be so, but in 1881 tl ae 
Avis ImporTANT—AUX ABONNES ETRANGERS DU MINING JouRNAL.— Le prix . ' q pt , - 1e . * , : e wi 
de l’abonnement au Mintng Journal pour tous les pays de la CONVENTION | preferred stock was at a price to return nearly the money in full | —— gee ee renee Serage sor Taedapampinn ped paar toe see 
PosTaLE INTERNATIONALE est de (1/. 83.) 36 frs. le port compris. L’abonne-/| to those who originally invested. The common or ordinary stock | boring cooks Pat ; ae SO Sn088 having 
ment est payable par anticipation, ou par mandat postal international ou par | amounts to $51,000,000, and represents the original chip of | tHe control of mining operations preparatory to sinking. Leavin 
4 L’abonnement continuera sauf avis contraire. | arta art ep She original ownership 0 f stion the diar i drill, boring has hitherto b ; 

euive mendes cur Londeea, | the corporation and its valuable franchise and land grant. The | CU¢ Of Guestion the diamona drill, De tena, ee eee 

. — !out by means of rigid rods or with a rope—the latter having dong 


' — ipti rminating a! rrent 
es Wacceed le outa hentatne ii be ke peter. preferred and common stock represent the $100,000,000 of capital rood service by MATHER and PLATT in boring for salt at M 
national postal order; but the preferable course is to obtain it through the | provided for by the charter of the company. Within the last few 2°0% SOTV© y allan ith } “ frees. scree iddles. 
German Government. Every German Post Office is authorised to receive sub- | years, however, the preferred stock has been reduced to $39,800,000 borough. It is believed that the art of boring by means of a rope 
scriptions for the M:ing Journal, so that the subscriber has merely to give |v the sale of lands east of the Missouri river in Dakota. which |S imported into Europe from China, and, as Mr. Brown tells ys 
. 9 whic’ | it has quite recently done good work in America by boring holes 


notice at the Post Office nearest his residence, and the prompt and regular pe A val tally dedicated. at the ti th aUe, | 
uaran ands were speci. organiss : aad a ail 
supply will be g teed. a re Crs wae See OF Oe HECK ERREEO, 10 | rapidly at littie cost. Still,it does not appear that the rope has had 


ABSONAMENTO POSTALE AL MINING JovRNAL.—II prezzo delle associoni @ per tutti | the preferred stockholders. There are still, however, some 4,000,000 | - d - , “ag lag ee . OE fa 
gli Stati della ——— paee 12, 83. an al 2 a ner pep pa | acres unsold applicable to the retirement and cancellation of thie ” peed ng rl gerd rab hector eet ming oe and rigid 
pato. L’invio de Vaglia postale internazionale essendo pitt comodo e sicuro referred stock, and th lands ar . cpeste ds ¢ i > re nes ay. Mr.J. C. JEPpEe. 

P ae _— are of peculiar value by reason of SON, who has had a good deal of experience in Germany, and who 


sempre preferibile a qualunque altro mezzo. Le lettere edi reclami devono | their fertilit 5 al imity to the flourishing se 1 
essere inviati franchi e leggibilmenti scritti alla Direzione del Mining Journal, | yy ane fos proximity to the Hourising towns and | has paid a great deal of attention to the matter, in a paper read 


Nessuna communicazione potra essere publicata se non quando abbia, per gua- | villages in the eastern portion of Dakota. In the fiscal year of the : ; ws en aol : ! 
rentigia particolare della Redazione la firma e l’indirizzo del Corrispondente. | ps ending Tene 30 1883, the earnings of the railway were before the Midland Institute of Mining Engineers, gives much inte. 
Non si restituisconoi manoscritti. Richiami e combiamenti d’indirizzo devono | ; em gene . 4 : resting information with respect to both boring and boring rods 
avere unita la fascia in corso sotto eui si spedisce il Giornale. under $8,000,000. The year ending June 30, 1834, the gross earnings | and he has found that when going down to a depth of 1000 ft. the 
Naw Sovrm WALES SILvER Mrves.—Being desirous of obtaining some informa. | had increased to nearly $12,000,000, while for the six months end- system of boring with rigid rods or with a rope—both with the : 
tion as to the origin ofa silver minein Silverton, New South Wales, I enquire ing December 31, 1884, the gross earnings were $6,627,718, and after oe the tree falling apparatus appears to be equally appli sat lew in 
through the Mining Journal as to the most likely source for gaining such. In i ing ense: ’ inte . m : BEALE ¢ é ~ ats to De equi Z cable under 
4 7 y gaining deducting working expenses, rentals, taxes, interest on the funded certain conditions; but where thestrataisliable to fallin from theside 


Silverton there is a mine which is known by the name of the Mitchell Oreek, “e ses oy rest ae Bo! 
and I wish to ascertain from what source if derives its name? If it is from an | — teenage dope egg Page gl nage came age " a b.. the greater degree of certainty offered by rigid rods renders their use 
Secret oy Sneieemenie Consingate casne Samar’ would She very mae be | 8 dg arene. See paw oe 5ee decidedly preferable to either the rope orthe diamond drill; but where 


find out their genealogy. I do not know any other source in the meantime for | then constructed was free from bonded indebtedness, there is to-day ,.~. : . ; 
t y ; yan} , mee ei 4 ‘ ) , : is considered a factor of paramount importance, then the dij 
getting a solution to the above.—W. M.: Giasgow.—From the Mining Journal, ¥ ni ; x rs time 1s consi ’ 1 dia- 

a road stretching across the American continent completed only a mond drill would probably be found the most speedy, whilst the 


Nov. 1, 1884.——Silverton and Mitchell’s Oreek are respectively the names of ie oe : 1 
a mining district. They are at least 60 miles apart, Silverton being about 700 | year bonded at nearly $70,000,000, and with a traflic capable of cost most likely would be more. However, for depths of 2000 ft. and 


miles from Sydney in the Far West, and Mitchell’s Creek being only about | meeting all charges, and showing a surplus of earnings, while the | | ‘ ners gpl ate ' ; 
120, the nearest gold field in fact that we have. It is here that the Sunny | receipts from the sales of lands are gradually accumulating in the | 220¥e tho azateen 0€ bering Wi tight Teds, along WU theese 
Corner Silver Mine is, which is just apap bee work, and bids fair to be one | hande of th tees f he f 4 panes os free-falling apparatus, offers the greatest amount of certainty for 
of the richest ones in the world so far as present appearances go—that is to | @nds of the trustees for the future retirement and cancellation of successfully reaching such depths. With respect to the practical 
say. There is also another Mitchell’s Creek about 50 miles further away, near | the bonds. limit of the use of rigid rods and free-falling apps ar + cal 
Wellington, where there is one fairly good gold mine at work, or rather was,| One or two other points in connection with this company must be | SS ee - ; ; a8 pparatas, this, it 
as it is now virtually idle.—R. D. A.: Sydney, January. referred to; one is the prospective value of its lands, and their omental a mil os a ie rhe ge ara oad as wore 
2 ’ ae ; — | certainly not likely to be made to a greater depth. This may be 
le C a. |! “ - 

capacity for sustaining a population capable of affording a perma- | j4o) 04 upon as satisfactory in connection with our present as well as 

nent business for the railway. So far, nearly 90 per cent. of the F i aialienste : : : 
; - * : | our future requirements. Boring-rods, it may also be said, are required 
THE MINING J O U RNA I i | traffic is derived from local business, and the balance from through at times in driving through coal and other strata in masses, and 
pA ig | business. The experience of other trans-continental railways a ae ~ ape ne ae : ; past - 
oie 4 Siti + tole - al *~* | these are, of course, of a much lighter kind than those necessary for 
notably the Union and Central Pacific Companies, is in exactly the|—: sonsiderable depths f the ” gas peer ey aigpser- = 
il d ¢ t i | G tt opposite direction, the through business being nearly 90 per cent, | ®°,"? attra nay peag ne artes aed cele oe Mace Repel 
al way an onmercia azerte, Rp , iy Mat . _ 2 y wees .-*| often required to keep back water that might otherwise inundate the 

This is a remarkable feature in favour of the Northern Pacific, seeing |. Lings and so lead to a serious loss of life as well as of : 
———-— | that practically only Minnesota and the eastern portion of Dakota SOe EE See Se See oe 2 Pere ee eee aan enn ae Oe 
aswell as parts of Washi ate » Tarsitory. : t F e+ | In drawing attention to the subject we have done so owing to its 
| ache asaingron *errilory, are at present wel! popu- | -reat importance at the present time, and to the fact that sinkings 
































r r , aa >t" 92 ~ ‘ 5 y P . Slwer and onal> ining F ° ° 
LONDON, FEBRUARY 3, 1606, pea poke rr ta bod — ps ged opi — _pefherg oem | to much greater depths than hitherto renders it essential that the 
—_—_~——_—_—- near Essar enn aa as yet only in its infancy, as there | ajucation of the practical miner should now include a thorough 
THE NORTHERN PACIFIC RAILROAD, US.A.: iI iT — te — knowledge of boring from the surface as well as in the mines, andof 
d aN PA J RAILROAD, U.S.A.: A GIGANTIC] The extraordinary development of the Montana mining and cattle the best of boring tools as well 
ENTERPRISE. interests in 1884 may be gathered from the following statements} == —s—S—=S : 
The railroad developments in tie United States of recent years | S¥PPlied by the Montana Commissioners to the New Orleans Exhi- | nn a ee 
las Dili det aie tet, Cie Gadtics able ate teak tenceatectin | | bition:—The estimate of the value of the output of the mines in | 
ve been Pp . english pablic are but impertectiy in- | Montana for the year 1884 is $23,450,000, while the product of the | THE EXHAUSTION OF OUR COAL FIELDS. 
formed of the immense strides in the construction of the more | mines for previous year was less than $10,000,000, showing the re-| ,., : 
‘ ses Tt = The question of the probable duration of our coal fields has just 


important railroads, especially those in the north-western section of | —s —_ $ $13,450,000. ‘ane counties _ haypsrne ot been revived by Dr. G. Gore, in a very interesting article in Natare 
rica. A brief outline of one of the most important American | Mostly to the product are—Silverbow county, which produced | qi) writer is not an alarmist, but considers that everything shoul 
es may now beof interest. The Northern Pacific Railroad Com- | $16,000,000; Lewis and Clark and Jeffreson counties, $4,000,000, and ay brory hy pede trap cot lines nme agg “ey, so 
pany is chartered by the United States Government, which authorised Brarnhead counties $2,000,000, the balance being distributed over | the consum don of coal for all purposes and that even State aid 
the construction of a standard gauge railway from the eastern boun- | several other counties. The increase in the cattle and mining in- might be Sonat ially invoked. Scientific discovery has cet 
dary of the State of Wisconsin, on Lake Superior, to the Pacific | terests of the Territory is no doubt due to the railroad facilities re- tainly doe ea great deal in the past in pointing out how our raw 
Ocean, ria the Columbia river, a distance of about 2500 miles, and | °@tly farnished by the Northern Pacific Railroad. There are not materials can be most economically utilised, and this, as has been 
a “ branch” over the Cascade range of mountains (being a line to | '¢8$ than 800,000 sheep in the Territory, of the estimated valueof 33 1 4a out. has been the outcome of private enterprise for out 
shorten the route from Eastern Washington Territory to Paget each, $3,400,000 ; and 110,000 head of horses, value $8,250,000, There pend, nemreace have not overpoweringly enriched any of our greatest 
Sound, on the Pacific) an additional 250 miles. To aid in the con- | 8 20 doubt whatever that despite the fact there is a large supply of ‘aventors, Still the rapid depletion of some of our most important 
struction of this most important trans-continental railway, and in — and — in the Territory, there is Ze soem for at least coal fields isa matter of national interest. It is one that cannot be 
order to develope the then unknown regions of the north-west—the | “ree times the present quantity, although the present ranchmen 111. uy by any body of private individuals, and should not be lett 
Territories of Dakota, Montana, Idaho, and Washington—the United naturally would discourage further increase in the stock, being de- on De, GOuM cave. “entll national Gistress and panic legislation 
States Government made an absolute grant of land of 12,800 acres | *!704S of retaining the unoccupied ranches for further use. Helena, ensce.” Asto the probable duration of our coal fields opinions vary 
per mile of railroad constructed, under the charter, in States, and oy ener wd ~. peal” pote gg ‘te 4 a great deal, and some of these are evidently not based upon a fall 
ns : : ; ele 'v, lation o 2 y ) , anc nd) (eather a oe = sian fn ein . » king 
Setauas tb teubd tatewat Gagvedee nines Territories, a total centre of a fine mining and stock raising region. The deposits at | ponent gaged — various parts of the kingdom, and the 
Without going into the past history of the company and the many the Bank of Helena alone exceed $4,000,000. Butte City, in Silver- ° Sir W iiiatnosa “in his presidential address to the British 
difficulties encountered, which culminated in 1873 in the fore- | 0 county, is an enterprising town of about 10,000 inhabitants, and | 4 oistion at Newcastle, in 1863, created a great sensation through- 
. the centre of the most productive mineral region in the Territory. | “ SOGIESION, BS SWORSTIS, He yo, Covanes Grease aon 
“* | out the country by stating that, assuming an arithmetical increas 


closure of the road and the conversion of the $30,000,000 of The amoant of freight handled in Butte in 183: 169,000,000 It 
: . , ) F a Br } > 833 w. sf On -|° 5 * * 

7 3-10ths bonds, then issued, into preferred stock, we arrive at the in 1884 it aaenian to 950,000.000 nba The es Ais oben wall - ; in the output of coal similar to that of the average of the eight 
pericd of 1879, when reconstruction was commenced. From that 4 page . patcnge eA ne Spay he preceding years, our total stores to a depth of 4000 ft. would be 


. . . i $620. 4 are distril wl ¢ 5 ‘ P 
time on to September, 1883, construction was pushed and the road | ang wig toned agg cml sine’ gg! = ong it fol- | exhausted in 212 years, Since then, however, the outpat has it- 
‘ : A : : :_— C J ) 2 i ; Le ‘ silve 7; oa p ' y 
completed to a junction with the line of the Oregon Railway and 350,000: Parrott ( fiver Ar 000 ra ieandis oen0n0.: Mo a creased far more rapidly. In 1865 Professor Jevons issued his valu 
— - e . = . A ° ° 85 c s a 5 . Fs 83) rie l . - “ . 
Navigation Company at Wallula, on the Columbia river. This a2) | ‘ : s ae ae eee ad its 5 MOUNOD, | able and exhaustive work, in which he showed that the rate of 
formed a trans-continental line from the company’s eastern ter- $30,000; Alice, $50,000; Montana, $55,000; Silverbow Bill and growth in the output of coal was not arithmetical but a geometrical 
mini, St. Panl and Minneapolis, in Minnesota and Duluth on Lake Dexter, $60,000; miscellaneous mines, $150,000. These monthly on my ond that a as uently on the accums tion of its uninterrapt 
Saperior, to Portland, Oregon, on the Pacific, and Tacoma, on Paget | P@Y™ents are nearly all distributed in the town of Butte. From oe licnee oar - on cotien weald be anemia in 110 years from 
Sound in Washington Territory, Since then the portion of the | *hese facts it will be seen that these two industries alone must | |<... He ales @ oulated that there would be an annual increase ia 
extreme eastern line in Wisconsin has been completed as far as prove of great and increasing value to the Northern Pacific Com- the prod 2 ti = or “4 000,000 oFonp on d although this ase not reali 
4 > e . § 3 : : . . : =e mabiontn ne p uctic o, A 5, anaeé owe ‘ 
Ashland, where it connects with the Wisconsin Central Railroad, | P@™Y. 404 — the ti yt song for this company toengage actively | i, the following six or seven years, it has since been greatly it 
and thus forms another outlet for the Northern Pacific Railroad to | '® throagh business, to China, Japan, Australia, &c., then its earning creased, He anticipated that, in 1871, the consumption would amoust 
Chicago and eastern ports. On the extreme western end the rail | capacity must necessarily be very largely augmented. ‘ 118,00 0 0 te "e whilst it wae pet 117 000 000 tons. Still, had the 
. ; 3 f B - > . ‘ ( ] f i Ba ’ 
road is being rapidly pushed across the Cascade range of mountains The lands unsold belonging to the company are of grent valuc, and Professor's vee tn accurate in fom way the output from bis 
so as toestablish a short route to Puget Sound as early as practi- om p mes | . oe pe. a “yn: ae poeneny one | star dy oint in 1883 ‘would. have been 1 4 000, 00 tons, whereas it 
ms bout 120 mi , ' * fini third available only for stock purposes. 1e values of farming lands| et ne sa" 207 aie ie Pay ee instead 0 
ppm iad about 120 miles of the branch remains unfinished vary from $250 to $10 per acre, and the grazing lands from $1-50 Mee > aaaaieanob cet ee ae, aa has tarned 
resent. | 9 ‘he oge > Ene . —- eahee " Ta JOIN reatiy above—as was considered & — A 
n the early stages of construction, after the reorganisation of the hd ie eons - aah Py os -" — bea rs - for | out to be considerably below the actual production, Upon the bas# 
company, work was proceeded with with caution, and at the time it Nd nt le Neg org he Bon 26 company Nas 8150 | of an arithmetical increase of 3,000,000 tons per annum the con 
was deemed wise to mortgage the road then building by divisions, | V#!24ble terminal properties, and a system of branch railroads, con- sumption at the end of 100 years from now would be 464 000,000 
5 . Ss. er c 4 . ~_N . atin Df ) q 2 ena 0 years . ’ J ‘on 
Thus in 1875 two division morigngen were created, ove A the rate | T¥eted by another company, bat operated by the Northern Faciic | om'wy that te etinatelavalavle quantity would not be sai 
of $12,000 per mile, and the other (on the western coast) at $20,000 I : anal ney f ~y eee Sin aie a g : P orig = to last for 250 years. Dr. Gort has evidently gone upon these |i ~ 
per mile. In 1881, when the financial condition of the company promote the business of the company in its more populated parts. |. he tells us that, accor ling to the best authorities, our coal supp!) 
. » ° : a oe Mak 4 ; : ciety ‘ x » tells at, according t > best ¢ ( 8, 
was stronger, a general mortgage was created providing for the In conclasion, hn fair to — that if this company is honestly man | cannot last more than 250 years. i 
| aged as it has been in the past, and is at the present, then its pro- Some of our coal fields will, of course, be exhausted much ear ler 
spects are undoubtedly favourabl i e ne: ture it Rh mega hteg sg tog xo dese ge stance eee yg into 0 
| SE - able, and in the near future it shoald lthan others, but this important item has not been gone into 


bonding of the entire road at a rate not exceeding $25,000 
rank as one o ost i P ines i , : ; jorth- 
an f the most important and valuable trunk lines in the | scarcely noticed. It is evident, however, that Durham and Nort: 


mile, provision being made for the gradual retirement of the divi- 





sion mortgages. At the conclusion of t i in 1883 it eer : 

found the cost of the road was in axon of the guovtdiens of the | United States. umberland will be amongst the first that will be depleted, 8 | the 

mortgages, as in the case of almost every American railroad, and the 2 ia a has the drain been upon them for ages past, They areiy 2298 
u 


debt, which was about $15,000,000, was met by thecreationofa| THE CLAY Cross CoLLizry ExpLosion..On Wednesday, a | largest producers, and in 1883 raised 37,405,500 tons, or the 
second mortgage, and $18,000,000 of these bonds were subscribed for | monument erected to the memory of the 45 men and boys who lost | cent. of the entire yield of the United Kingdom. Darham ¥ in 
by directors and friends of the company, and the debt paid. Thus | their lives in the Park House Colliery, Clay Honse, Yorkshire, in | largest field, and whilst in 1867 the yield was 15,442,000 tons, 
to-day the company has a total bonded indebtedness of 369,900,000, | 1882, was unveiled. All the company’s pits were idle at the request | 1883 it was 22,145,218 tons, an increase of nearly 50 per cent. ae 
or, in other words, a debt of $25,000 per mile, with a land grant of | of the men, and the ceremony of unveiling was performed by Mr. | course of 16 years. After Durham and Northamberland ry 
25,000 acres per mile. | Thomas Sandal Bryan, an old collier. The monument which has | adjoining coal field of Cumberland, which will not last much 10 

The Northern Pacific Railroad is probably one of the best and | been erected at the entrance of the cemetery is 26 ft. 2 in. high,| even at the existing rate of production. Should the same prog’. 
cheapest constructed railroads in the United States, and with pro- | the base being of Matlock stone, and the pedestal of Green Moor. | be made in the future as daring the last 12 or 14 years the ipl 
bably the greatest security at the back of the bonds that any rail- | The figure is a weeping widow, 5 ft. 2 in. of Sicilian marble, the | the North of England would be entirely exhausted in considerably “a 
way could have. If the cost of the railroad amounted to $35,000 per | inscription being—‘‘ This monument is erected in memory of the 45 | than 200 years, even if all the seams to a depth of 4000 ft. are = 
mile, then the 25,000 acres of land per mile is so much additional | men and boys who lost their lives in the explosion at the Park Durham has the finest coking coal there is, yet so heavy bas bos left 
a a The unsold lands now amount to 37,000,000 acres, and in | House Pit, Clay Cross, Nov. 7, 1882, by their fellow workmen, and | drain upcn it that with the present make there is only sub tas 00 
1884 average price yielded, for lands sold, was a fraction over | the public, 1884.” ‘to last 125 years, but should therate of increase continue asit 
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é &@/|pany’s resources. As soon as the formal enrolment has taken place 
serious effect upon the _iron trade of the North of England, seeing | the directors will proceed to put in force the provisions of the scheme, 
that the fuel for smelting will be exhausted long before the iron- | and due notice will be given to the holders of the various stocks in 
stone now sO plentiful in the Cleveland hills. The South Stafford- | exchange for which new stocks will have to be issued to send in their 
shire coal field, with the remarkable Ten Yard seam, is fast being | securities for this purpose. 

worked out. A large proportion of the seam alluded to has either 
been worked out, destroyed, or drowned, to such an extent that, ac- apt ; 

cording to Mr. HULL, little more than one-tenth remains to be won. REPORT FROM DERBYSHIRE AND YORKSHIRE. 


The adjoining districts of Coalbrookdale, Forest of Wyre, and,indeed,| 7yy, 96.—-At some of the works in Derbyshire connected with the 
the entire Shropshire field, is nearly worked out, and even at the | Tron Trade an improvement has taken place, and there is now every 
resent rate of production all of these. including South Staffordshire, | prospect that the change for the better will still goon. The pro- 
would not last more than 175 years. North Staffordshire is better | quction of pig, if not quite so large as it has been, is at least satis- 
off, and, in all probability, will have a longer life. Lancashire has | factory when compared with what is doing in other districts. This 
also increased its output from year to year at a high rate, the last is all the more noticeable, seeing that not so much is being sent into 
annual return giving 20,485,317 tons, and as the available quantity |the Staffordshire and other districts which at times are good cus- 
to a depth of 4000 ft. is now about 5,000,00),000 tons, it is evident | tomers for Derbyshire pig. The home consumption consequently 
that should the output go on increasing as it has done in the past, | jooks healthier, although prices are not what could be desired for the 
the duration of the coal field will not extend much beyond that of | manufactured as well as the raw material, A large tonnage of iron- 
the North of England. The fields that will remain to be drawn | stone continues to be imported from Wellingborough, as well as from 
upon, after several of those now sending out the largest tonnage | other places in Northamptonshire, so that comparatively little of the 
are exhausted, will be principally the Midland and the South Wales. | jocal ore is now consumed at the furnaces, Some of the Northamp- 
The former is now the largest in England, with the greatest area of | tonshire stone is much richer in metallic iron than that raised in 
unworked,coal, whilst its actual extent has not as yet been defined. | connection with the coal measures of Derbyshire, and when smelted 


the supply will not last more than 40 years. This will have a 





The seams dip to the east from the southern extremity at Nottingham, | the jron is alike suitable for either forge or foundry purposes. Rut- 
and there is every reason to believe that the coal measures will ex- | and is also sending some little stone into the district, being of the 


tend into the centre of North Lincolnshire, whilst they have been 

tly proved under the permian formation near to Goole. The con- 
cealed coal in the Midland field under the permian has been esti- 
mated by Prof. RAMSEY at 23,000,000,000 tons, whilst the quantity 
jn the visible coal field is 18,000,000,000 tons. South Wales has a 
much larger area of coal that is visible, none being concealed. It 
has indeed as great}a thickness of strata as any coal field in the 
world, amounting to upwards of 10,000 ft. The quantity of available 
coal under 4000 ft. in depth is about 31,650,000,000 of tons. In ad- 
dition there is the Bristol and Somersetshire coal field to fall back 
upon, and which as yet has not been much drawn upon, seeing that 
with 4,210,000,000 tons at a workable depth the output for 1883 was 
only 1,304,706 tons. It is also believed that there is a concealed 
coal basin under the upper part of the estuary of the Severn, east of 
Chepstow. These facts we believe, given as they are from the most 
authentic and reliable sources, will be of no ordinary interest to those 
who may desire to become acquainted with that important and 
national question—the probable duration of our coal fields. 


same description as that raised in the adjoining county of North- 
ampton. 

The forges in the Erewash Valley appear to be better employed 
than they were, although the productive rolling power has been con- 
siderably increased. The new steel trade, it appears, is also making 
considerable headway. At the large foundries business is looking 
rather better, as it should do now, seeing that the time has now ar- 
rived when orders for gas and water pipes—specialties for which 
the Staveley and some other companies have a high reputation— 
should come to hand somewhat freely, whilst there should also be 
more doing in the lighter branches. In the latter, however, not 
much change has taken place of late, but it is expected that more 
will now be doing, especially in moulders’ castings. In malleable 
iron material the production of light and ornamental castings has 
been of a moderate character. This is one of the oldest branches of 
the iron trade carried on in Derbyshire, for it is now nearly 100 years 
since the patent for them was taken out by Sam Lucas, of Dron- 
field, the descendants of whom now carry on the same manufacture, 
and at the same place. In addition, a similar business is carried on 
in the county town of Derby. At the railway wagon-works, on the 
Midland route, between Chesterfield and Trent, trade has ruled 
rather quiet, especially as regards new work. 

Whilst the lighter branches of trade in Sheffield have not mate- 
rially improved since the commencement of the year, some of the 
heavier ones are now looking much better. The order for the 
Suakim and Berber line of railway, for which 25,000 tons of steel 
rails are required, has been taken by Messrs. Cammell and Co., who 
perty. This, too, is materially aided by the individual improve- | have works not only at Sheffield but at Penistone and Workington 
ments so commonly reported. It willbe a very strange thing if the |as well. The rails in all probability will be made at the two last- 
next six months does not put mining generally in such a position as,|named places. At both Cammell’s and Brown’s, however, there is 
six months since, seemed almost, to many, hopeless. |a considerable trade doing in steel-faced plates, and the demand for 

We hinted last week at the difficulties that were likely to be|them will no doubt go on increasing, as the requirements of 
experienced in the labour market unless matters improved, or very | our own Government are likely to become much heavier than they 
judicious action was taken. The sore feeling at Carn Brea and |have been so far. In other kinds of plates and sheets, however, 
Tincroft had not then developed intoa formal strike; but it seemed | no appreciable change has taken place, but an improvement is now 
all apt y oe that oe See 7 arise, me a —, yt oe ed = private and Government ship-yards are 
times of depression all parties interested in mining must bear the | likely to be busy before long. 
burden, (Perhaps we had better say sheuld bear, for what the lords; Makers of Bessemer steel have been busier of late, for there is now 
do in this direction is a matter of pure grace, and sometimes they | a larger consumption for various kinds of railway material. In cast 
do nothing.) The adventurers are always the first to feel the | steel, also, the make has kept up fairly, and the requirements, more 
pinch, but the turn of the working miner must come; and sooner | particularly as regards heavy castings for marine purposes, are now 
or later the choice has to be made between low wages and | expected to increase, A fair quantity continues to be taken by 
no work, ond it . = that the _ of wages can-/| makers = pec ge hep plate ne ge has not my any 
not be reduced below the figure at which it is possible | noticeable change. The cutlery branches remain in much the same 
fora man to supply himself and his family with the most absolute | state as during the year, so far, and orders from the American side 
necessaries of life. An able-bodied man—a man in work of any | are still of a very moderate character. A few of the leading houses 
kind—- cannot fall back upon the poor rates to supplement starvation | who are in a position to stock have kept their men fairly going on 
wages, There is a limit, therefore, and a definite one, below which | the best qualities of table, pocket, pen, and some kinds of large 
wages cannot be reduced, and managers of mines have the very | knives; but inferior qualities not being much run upon, and makers 
dificult duty before them of approaching it as nearly as possible— | not stocking, the hands in several instances have had rather a hard 
if they are not able to pay their way else--without overstepping the | time of it. 

— While a man’s wages will supply bare bread, and he sees! In the South Yorkshire district the coal trade has been kept up 
that it is a case of bare bread or none, he will, as a rule, work ; but | fairly well, but shows signs of declining, whilst prices are also giving 





REPORT FROM CORNWALL. 


vb. 26.—The steady improvement in the tin market, and the con- 
tinued hopeful prospects, quite as much as the actual advance of the 
standards, have had the result of materially improving the aspect of 
the share market, Sellers, as a rule, are scarce, in some of the more 
prominent mines notably so, and there is every appearance of a 
substantial advance in almost all descriptions of mining pro- 





when they no longer suffice to do that and his other |way. Most, of course, is being donein house coal, and a tolerably 
resources are exhausted he will not. One method of improve- | fair tonnage of both the Silkstone and Barnsley seams have gone to 
ment has often been pointed out—the wider adoption of} London of late. With falling prices the colliery proprietors now 


mechanical operations—which would, we grant, reduce the number | propose to take off the 10 per cent, advance given rather more than 
of hands employed, but would also give those working better pay.|a couple of years ago, when trade was not only made better but 
Whether tin goes up pertoanently or not there is still room and need | prices considerably higher. The men, of course, through their 
for greater economy in the conduct of mining operations, and low- | leaders, will oppose this. Indeed, the latter have already formulated 
priced labour, it has again and again been shown is never cheap, and, |a sliding-scale for the regulation of wages, taking, however, the 
therefore, never economical. At present, we admit wages must be! present rate as the minimum. This, it need scarcely be said, is not 
reduced for the time as low as possible, but what we say is that the | likely to be seriously entertained by the mineowners. 

limit of possibility is a man’s capacity to meet the most absolute | 
current needs of his household; and we are afraid that in many | 7 ete 038 

cases this has been reached already. If so, it is not merely unwise,|}) REPORT FROM NORTH AND SOUTH STAFFORDSHIRE. 
but it is idle, to attempt to carry it further. | 


A curious case is to be heard at the next setting of the Penzance nm °. = ~The demand for ye ‘ac = og Phe -— Ge 
County Court. Mr. Richard Boyns, of Wheal Owles, has sued Mr. W. advance me setae peo Y : ii ‘ted a —_ Contracts 
H. Rule for non-payment of sums of 8/. 15s. and 28/. respectively, in | saci ~ ye ‘oan s fi ome: ‘gle = aye = rey. — 
respect of calls on shares in the mine, registered in the name of the jGNOS Ss, 8S See. See eae queritien, leas aaee who desire to 
didend apr neeg Bee ©!/make sales have to accept 57s. 6d. to 55s. Common pigs are 
cin nd hi clerk WI. Uovewarne In anwar to the Judge fr. Gd down to 2s i. The finporiation of raw iron from other 
convening the meeting 7 which the calls were made; and his Sees 3 Cate an wane ~ ony apaee antes Sy Sames See. 
Honoar replied that in that case he coald not then go into the dis- Manufaetured iron _Shows no revival, although some little expec- 

. : tancy is aroused this week by the information that the Council of 
oe and adjourned the case for the production of the necessary the United States Iron and Steel Association have foretold a sur 

ocuments.—Mr. Rule said he would also like his Honour to direct |)...” Ace) ns ptleotnener tes Sagi: . . 
that plaintiff should bring the accounts with him aid the reports a ng — 1 = ee Se ent of Sao por of he die. 
which would show that he improperly credited 42 tons of tin.—His | improved slightly by out GaSe that 1ave eon placed in the « 1s- 

’ | trict for ironwork of various sorts for the Soudan expedition. Coal 








TRADE OF THE TYNE AND WEAR. 


eb, 26.—The Northumberland Steam Coal Trade continues very 
dull. ; A few of the leading works are stil! shipping considerable 
quantities of best coals, but the demand for second class coals is 
very moderate, and, consequently, many of the works are only 
moderately employed. There are nostocks of this coal now made in 
the winter, as was the practice formerly. Coals are only worked for 
shipment ; and the men, therefore, suffer at once from a deficit de- 
mand, There is a good demand for steam small coals, and for second 
or third class steam coals suitable for bunker coals. 

No suitable improvement can now be expected in the steam coal 
trade until the opening of the general Baltic trade occurs; and, as 
| the weather continues fairly open, this should not be long delayed. 
In Darham the coal and coke trades continue dull on the whole, and 
the shipments at Tyne Dock and most other important points on the 
Tyne and Wear have only been on a moderate scale during the 
| past week. The prospect at the works is not good, as is shown 
| by the fact that the number of hands will be reduced considerably 
| at some of them shortly. At Wardley Colliery notice has been given 

to upwards of a hundred hands, and at Heworth Colliery 80 coal 
hewers have also received notice. 
| The fire-brick works in these rivers have been kept fairly going for 
stock of late, but large orders are now coming to hand for bricks, 
| and also for sewerage pipes and other fire-clay'products. The fire- 
clay seams on the banks of the Tyne have proved a great source of 
wealth. Fire-bricks of the finest quality are manufactured at many 
of the works, and also glazed and pressed bricks; some of them of 
a very costly kind, and alsosewerage pipes, retorts for chemical works, 
chimney tops, and a great variety of goods of an ornamental kind. 
Those clay seams are found in great perfection from Newcastle up 
to Cowbridge, a range {several miles in extent. In the Prudhoe dis- 
trict they are found of exceptional fine quality, and a large quantity 
of fire-clay goods are manufactured at the Eltringham Brickworks, 
and other works there. A new shaft has been sunk at the Eltring- 
ham Colliery to a depth of 50 fms. from the surface, and a seam of 
Cannel coal has been fonnd during the past week, which is expected 
| to prove of good quality. 
| There is not much Cannel coal in this district, but isolated seams 
have been found at some points at Messrs, Straker and Love's col- 
lieries, in South Durham. A seam of this coal was found some time 
ago, and the bulk of it is disposed of at the local gasworks. This 
coal is in much request for use at gasworks, as it generally contains 
a large quantity of gas, and this in a purer state than that found in 
ordinary gas coals. 

The statement made at the meeting of the members of the North 
of England Institute of Mining Enginecrs, by Mr. Bunning, to the 
effect that “there was little if any connection between colliery ex- 
plosions and barometric oscillations, and that the former were more 
likely to be produced by earth tremors than by alterations of baro- 
metric pressure” has attracted some attention. We would observe 
first that we have an impression that earthquakes have in most, 
if not in all cases, been attended with great atmospheric changes, 
It is, therefore, quite possible that the barometer may give warning 
of an approaching earthquake. At all events there is no doubt that 
the barometer is the most useful instrument the miner possesses, and 
its movements ought to be closely watched and registered, and these 
| movements, compared carefully with the appearance of explosive 
gas in each mine when the gas is generated. We observe that Prof, 
Brown, now President of one of the Midland Mining Institutes, re- 
commends this course, and he also suggests that a barometer should 
also be placed in the inner workings of mines, and its movements 
compared with the barometric changes on the surface. This course 
is worthy of trial. It is quite possible that valuable hints may result 
from such comparisons of barometers in the positions indicated. 

The electric light has now been well tested at some of the 
large collieries and ironworks in this district, and it continues 
to give much satisfaction in most cases, 

I'he Hetton Coal Company have introduced this light at two of 
their; large colliery establishments—at the Elmere and Downs 
| Works, where it is in use for lighting both the surface and under- 
' ground works near the shafts. The light is, of course, an immense 
improvement on the system formerly in use—by gas lights, the ope- 
rations on the surface and underground can be carried out more 
rapidly, and also with more safety by the new light. On the whole, 
the new system is now considered to be a complete success. As to 
the cost of working the electric light it does not differ much from the 
cost of lighting by gas. 

The Iron Trade continues in a very depressed condition, and a fur- 
ther decline ,has taken place in the quotations for pig metal. It 
appears that the present make considerably exceeds the consumption 
at present, which keeps the market down and weakens the tone week 
by week. There nas been a smaller shipping delivery during the 
past week, the quantity sent away for the week ending on Friday 
being only 13,883 tons; the prices have been about 34s. 3d. per ton. 
The manufactured iron branches are in a stagnant condition, and 
the bar iron trade is now very dull, and prices are about at the lowest 
possible point, the rates now showing a general decline for all 
| —- iron as compared with even the depressed period 
of 1879, 

The Steel Trade continues steady, and there is a fair business 
doing in most departments. It is evident that steel will now rapidly 
take the place of iron for shipbuilding, and also for a large amount 
of other manufactures. The new steelworks at Jarrow are being 
pushed forward, and the extensive works of the Armstrong- Mitchell 
Company, at Elswick, are now considerably advanced. 

At Consett a large quantity of ship-plates and other steel goods 
are now manufactured, and there is a good demand for steel-plates 
especially. The engineering works continue very fairly employed, 
and founders are also getting more orders. The strike of shipbuild- 
ing operatives at Sunderland is an unfortunate circumstance at the 
present time, as it will tend to drive away orders, The Sunderland 
men or masters of both classes, have a tendency to get up strikes on 
the slightest provocation. 
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Honour di e Se wan) - » anee ale pa. : 
did not see how this would affect the case, bat Mr. Rule re lis without change. 


0 y . » oe - ada a 
x Irate ang te gar brocade grote Maeda | The appeals against the tonnage assessments for a general 
t, Rule was allowed the cost of adjournment The point raised drainage rate for the six months ending Dec. 31 last, to cover all the | 
by Mr, Rule is a very curious one, and mining men will be much eae atentes ay the Mines Drainage Acts, came off in Wolver- } 
ieteasted to see what he will make of it. If this contention will hampton on Wednesday. There were 65 appellants. The proceed- 
; s ’ . ings were, as usual, private. 


ttand, the loose way i ich cs > ade wi » sure - 
encourage mtg Pe Mot ~ al a a - pens “4 The Sandwell Park Colliery Company announce that for the first 
of doubtful ger os i ~ tah a sues ead, Hub Els Will be ATesult | time since the company began to trade they are unable to declare a 
5 ore adv £ » oh * ° rr ws ' . | 
Daylight ° ~ a ; 4° = a he te te f the c m dividend for a half-year’s trading. This arises, says the Chairman, | 
appes > « e A 8 ¢ he Ce 7 ° ° . ‘ ° 
inerals ‘PI LO be visible in the concerns of the VornWal! | from the loss sustained by the strike of colliers during the latter 
that <e tailway Company at last. The report just issued states part of 1884 
while the » half-year ende lec. 3 ‘ _ ¢ : ‘11% 1 . 
crease of 1¢ amounts for the half-year ended Dec. 31 show a The Cannock and Huntington Colliery Company is to be wound 
of gross receipts compared with those for the corresponding 2 “ae ' race Tt LOO a. T, : 
8x montt : ; pe up voluntarily under the Companies Acts of 1862 and 1867. Mr.G., 
nths of 1883 of 10417. Os. 4d., the working expenses are 48°330 < , : : : 
hr cent ai ‘ . ‘ : » | Bytheway, accountant, Walsall, has been appointed the liquidator. | 
» Against 49104 in the corresponding six months of 1883 “an , : , . ; 
The amo : : : The Westbromwich miners held a meeting last week, with the 
ant at the close of the half-year in the hands of the receiver,. : platietateae “Ralt ss ee i 
and deposited ; : ‘ - aes - object of arranging for subscriptions for the men who have been on 
Posited in the bank of England is 20,452/.11s8.4d. This sum, /|.,"%) ; > as a sanet 
*ever, does not include tl laced interest. emneention te strike in Denaby Main, Yorkshire, to complete the organisation of 
> slude » acc atex re tenet ; shen : 
sa) ae accumulate ’ unting © the district, and to consider the advisability of adopting some such 
| plan as is being carried on by the Nut and Boltmakers for the pro- 
tection of the trade, and the prevention of future strikes. The | 


1s 178,, on the 7076/. of Great Western Railway debenture stock 
@ hands of trustees for the debenture stockholders, nor tie six 

meeting, however, had to be adjourned in consequence of the meagre 
ttendance. 








Months’ minimum guaranteed traffic due from the Great Western 
way Company to Dec. 31, and payable in March next. At the r- 
on of the Great Western Railway Company, who represented | 
improved and increased facilities for loading and unloading | . nie ie eines Taae esi 
at the harbour of Fowey, and additional siding and other| POWELL DurrryN CoL.iertes.—The long-felt requirement of a 
ommodation at Bugle and Drinnick Mill stations, were essential | train for the conveyance of workmen between Fleur-de Lis and 
proper development of the traffic, the directors have approved | Whiterose, for the purpose of allowing miners employed at the Powell 
80 expenditure by the Great Western Railway Company for these | Deffryn Company's Collieries to reach their homes at the former 
ofa sum not exceeding 20801,, subject to the provisions of place daily, has been granted by the Brecon and Merthyr Railway 
%greement between the two companies which provide for such |Company. The trains willcommence to run to and fro daily on Feb. | 
Y. It is with much satisfaction that the directors are able to | 23, notice having been issued by the company to that effect. Not | 
Teport that the scheme of arrangement has now been confirmed by | Only will this improved service prove a boon to the employees, but | 
Court, with a few slight amendments which in no way affect its | must inevitably prove also beneficial to the Fleur-de Lis district. | 
Purport, and it only awaits enrolment to become law. The 
provides for the discharge of all the existing liabilities of Most of the employees at Tincroft have resumed work on the pro- 
company, and puts an end to the receivership and the long and mise of an increase of pay as soon as the price of tin advances a 
We litigation which has been so serious a drain upon the com- | little. 








ENGLISH AND FOREIGN RAILWAY Rates.—The secretary of the 
British Iron Trade Association (Mr. J. 8. Jeans) has issued to the 
members a comparison of English and foreign railway rates on iron 
and iron-making materials. He shows that on a comparison of the 
rates charged for the carrying of iron-making materials in England 
with those paid abroad, that English ironmakers stand generally at 
a considerable disadvantage. The English average for iron ore, as 
compared with that of the continental rates, was 58 per cent. higher 
than France, 87 of Germany and Luxembourg, and 82 per cent.: 
higher than the general average of foreign countries. The transport 
of pig-iron from works to ports showed a higher average rate for 
England of not less than 40 per cent. as compared with France, 
and 43 per cent. with Germany; and from works to inland 


| markets the difference against this country was 102 per cent., as 


compared with Germany, and 68 per cent. with France. The ratcs 
charged for finished iron and steel from works to ports showed a 
higher average rate for England of 79 per cent. as compared with 
France, 96 with Germany, and 23 with Belgium; and from works 
to inland markets the average in England is 144d. per ton per mile 
as compared with 0°66d. for France, 067d. for Germany, and 111d. 
for Belgium. From these statistics it appeared that the average of 


| the England rates is higher than that of our continental competitors 


by 120 per cent. as compared with France, 115 per cent. with Ger- 
many,and 30 per cent. with Belgium. Mr. Jeans points out that 
the French rates do not usually include the small booking charges, 
which would somewhat reduce the percentage differences again:t 
England, but not to any material extent on the long distances gene 
rally specified, and also that in both Germany and France the average 
is considerably more than in this country. 2 

Tur Use or EXPLOsives IN MINES.—Mr. Ellis Lever, Bowdon, 
who recently offered a price of 500/,, fora perfect safety-lamp for 
miners, has just intimated to Mr, Thomas Burt, M.P., his willingness 
to offer a similar sum as a premium for the invention or discovery of 
an economical efficient safe substitute for gunpowder and othar dan- 
gerous explosives used in the getting of coal 
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REPORT FROM LANCASHIRE. 


Feb. 26.—Business both in the Coal and Iron Trades of this dis- 
trict continues to drag on in much the same depressed condition as 
previously reported, and so far as can be judged from present pro- 
spects there seems to be very little likelihood of improvement for 
some time to come. There is a continued absence of any weight of 
work giving out in the iron trade, and large consumers who have 
bought are in many cases not taking half their deliveries, whilst 
those who are in the market buy only very sparingly from hand-to- 
mouth. The result is that most of the pig-iron makers are being 
compelled to stock a considerable portion of their output, whilst 
very few of the finished ironworks are kept running more than four 
to five days a week. The average basis of quoted rates remains 
unchanged, but the general tone of the market is weak. Good 
local and district brands of pig-iron are quoted at about 
41s, to 41s. 6d., less 24 delivered equal to Manchester, but where 
there is business to be done makers come below these figures, and 
there are some brands which could be got readily at 1s. to 1s. 6d. 
per ton less, with sellers more disposed than they were to book long 
forward. In the finished iron trade the only approach to activity 
has been in connection with bridge and girder work; but the bulk 
of the”orders has] been secured by Northcountry houses, who are 
delivering angle iron into this district at 5/. 2s. 6d., and good quali- 
ties of plates at 5/. 6s. 6d. per ton, figures that neither Lancashire 
nor Staffordshire makers can touch ; for good qualities of bars 52. 10s, 
remains the quoted price, but makers are not firm at this figure 
when good specifications are offered ; hoops can be got at 5/. 17s. 6d. 
to 61., and sheets at about 7/. per ton delivered into the Manchester 
district. 

In the leading branches of the engineerirg trade a fair amount 
of activity is maintained, but any new work giving out is com- 
peted for so keenly that orders are only secured at extremely low 

rices. 
. There is a very poor demand for all descriptions of fuel, and, 
although there is no general reduction in quoted rates with the close 
of the month, there is a slight giving way in some cases, and the 
tendency of prices is downwards. _ 

The requirements for house fire consumption have dropped down 
to about the ordinary summer demand, and in many cases the winter 
is closing with large stocks left on the hands of willing owners, and 
which are on the increase, notwithstanding that pits generally are 
not working more than about four days a week. Common round 
coals move off very slowly for iron making and steam purposes, and 
for shipment there has been an extremely dull demand. At the pit 
mouth best Wigan Arley can be got at 8s. 6d. to 9s. per ton ; seconds 
coal, 7s. to 7s. 6d.; and common round coal, 5s. 6d, to 6s. per ton, 
with steam coal delivered at the High Level, Liverpool, or the Gars- 
ton Docks offering at about 7s.per ton. With the lessened quantity 
of round coal now being screened, engine fuel is not hanging quite 
so much in the market; but the actual enquiry is, if anything, 
rather less, and common sorts of slack are still a drug. At the pit 
mouth burgy averages 4s. 6d. to 5s., good slack, 3s. 9d. to 4s., with 
some of the best sorts fetching 4s. 3d., and common about 2s. 6d. to 


3s. per ton. 








REPORT FROM NORTH WALES, SALOP, AND CARDIGAN. 


Feb. 26.—I would correct a statement in my Jast report, it is the 
lower lake of Nantlle which has burst into and drowned the 
Dorothea Slate Quarry, and not the River Llyfni. The slate trade 
continues fairly active, and most of the quarries are well supplied 
with orders. There is, however, little or no speculation or enter- 
prise, and numbers of quarries are lying idle in a partially developed 
state. On Monday a party of 200 gentlemen descended the shaft 
of the Mersey Tunnel at the bottom of James-street, Liverpool, and 
proceeded through the tunnel, At the sametime,a party descended 
the Birkenhead end, and the two parties met in the middle, where 
congratulations were exchanged, and each party proceeded on its 
way. The proposed new railways west of the River Dee do not 
make much progress. After much deliberation, the Duke of West- 
minster and Lord Wenlock, both of whom are much interested in 
the navigation rights of the River Dee, have thrown the weight of 
their influence in favour of the larger or railway scheme for improv- 
ing the navigation of that river, which I described a few weeks back. 
The chemical and smelting works which line the Flintshire side of 
this river are also active, as are also the collieries. Anew departure 
consists in the resuscitation of the West Mostyn Colliery, to which I 
wish success. 

The new docks in the course of construction in the estuary of the 
Conway for the accommodation of the Festiniog and Dolydd-Elan 
Slate Quarries are making good progress. ; 

Of lead and copper mining but little can be said. The successful 
times are remembered as a dream of the distant past. A few ex- 


a share costing originally 50/. was sold for 900/., in addition to the 
large dividends paid to the fortunate holder. 








TRADE IN SOUTH WALES. 


Feb. 26.—The Steam Coal Trade at the principal Welsh ports 
exhibit a fair amount of activity, and prices for best sorts are very 
firm. The demand for coal for the Mediterranean has sent up 
freights, and the process is still going on. The amount of coal sent 
away from Cardiff last week was 123,390 tons foreign, and about 
20,000 coastwise, with 3345 tons patent fuel; Newport, 26,706 tons 
foreign, and 21,394 coastwise; Swansea, 27,083 tons foreign, and 
about 15,000 coastwise, with 7080 tons patent fuel. 

The House Coal Trade is quiet, but small steam coal is in better 
demand, while the patent fuel trade is brisk. Good colliery-screened 
is quoted at from 9s. 6d. to 10s. 6d.; house coal from 8s. 9d. to 
9s. 3d. ; small steam from 4s, to 4s. 6d.; patent fuel, 10s. 


being a falling off of 69,327 tons from that made in the previous 
year. The amount of forge iron in the same year was 217,702; | 
foundry, 19,687; Bessemer steel, 541,124; spiegeleisen, 24,417. The 
amount of iron ore imported from Bilbao in 1884 was as follows :— 
Cardiff, 473,262 tons; Newport, 416,124; Swansea, 85,632; Port 
Talbot, 21,068; Porthcawl, 14,023; Britonferry, 10,234. "Bessemer 
steel ingots were produced in 1884 to the extent of 387,723 tons, 
against 504,966 in the previous year, showing a falling off of 117,243 
tons. Bessemer steel rails show a production of 307,633 tona, against 
410,676, being a decrease of 103,043 tons. The number of converters 
in South Wales in 1884 was 19, which were not regularly employed. 
The number out of work four. Average price of steel rails for the 
year from 41, 15s. to 4/. 17s. 6d., average price for the last 13 years 
97. per ton. These figures tell their own tale as to the depression 
which has reigned in the iron trade in South Wales, as well as in all 
other parts of the kingdom. 





South America, 


accumulated riches of the Incas, transferred as 
Spanish conquerors in the sixteenth century ; 


operations alluded to. 





No iron was sent away from either Cardiff or Newport last week. 


places, 7434. 


more than speculators will give. Good IC are quoted at from 14s, 


vancing at 81/7. 10s. to 82/. for English; Australian, 7 
781, 15s. 








THE RATING OF MINES. 
A meeting of the Assessment Committee of the Redruth Union | 


was held at the office of the clerk (Mr. T. C. Peter) on Monday. | 
Several appeals were considered and dealt with, and all the lists | 
were gone through. With reference to the question of rating mine | 
dues remitted by the lords which was deferred some six months ago, 
the clerk now produced his written opinion.—Mr. Bain proposed, 
and Mr. Penrose seconded, the following resolution, which was 
adopted :—“ That this committee regret the necessity of acting in | 
the strict law in the matter of the rating of mines, and express their 
willingness to join in any movement for the amendment of the law 
which will allow discretion to the committee in the matter.” The 
following was the opinion of the clerk (Mr. Peter) as read, and in 
accordance with it the committee have decided to act :—“I have 
carefully considered the question raised at the last meeting of the 
committee respecting the liability of mines to pay rates for periods 
during which dues are remitted. The question arises on the proper 
construction of the 7th section of the Rating Act, 1874. I am of 
the same opinion as previously expressed by me—that dues are 
payable within the meaning of the Act unless they have been pro- 
spectively excused by the lord by a document of equal validity with 
that under which they are reserved. If, as I believe, this is the 
right construction to be put on the word ‘ payable’in the Act, it 
follows that where a mine holds under deed the prospective remis- 
sion of itsdues must be by deed as well, but one thing is quite clear, 
that the Legislature never intended the bounty of the lords in re- 
mitting dues to result in a loss to the parish in the rates on these 
dues, for the latter part of the section in question provides that in | 
any case to which the provision of the Act for rating the dues pay- 
able are not applicable the mines should be rated on the annual | 
amount of the dues, or daes and rent, at which the mine might be | 
reasonably expected to let, without fine, on'a lease of the ordinary 
duration, the tenant paying all rates, &c., and doing all repairs, the 
annual value to be thus calculated, for a term of the ordinary dura- 
tion would not be affected by the temporary oppression, and mines 
are likely to be rated in the same amount whichever clause of the 
section they are rated under.’ 

Again the question of the rating of mine dues has been raised, 
and it has proved, as heretofore, one that is not easy of solution 
and determination. The balance of legal opinion is probably the 








plorers and adventurers cling <o the industry with a tenacity worthy 
of a better cause, but unless there is a considerable advance in price | 
their efforts must inevitably prove unremunerative. The barytes 
mines of Shropshire thrive, and at one of the Wotherton mines new 
machinery has been erected for grinding the mineral on the spot. 

Talking to one of the largest ochre miners in the world the other | 
day he expressed his wish for the speedy closing of all the barytes 
mines in the kingdom, inasmuch as the mineral is largely used for | 
the adulteration of ochres. One ton of good ochre he said would | 
bear the addition of 5 tons of barytes. 

A little more activity in the Hardware Trades of South Stafford- | 
shire, with a greater demand for iron on the Tyne, has imparted a | 
little more activity to our local iron trade. The manufacturing and | 
engineering branches of the iron trades exhibit still more activity. | 
Surveys are being made of the limestone quarries on the east coast | 
of Anglesey, with a view to more extended and systematic working. | 
It would be well if the valuable marbles of this island were more | 
widely known. The collieries and colliers are al! in steady work, and 
most of the other mineral industries of the district. Stone-paving, 
setts, clay, terra-cotta, &c., are working satisfactorily. 





NORTH WALES SLATE QUARRYING AS AN INVESTMENT. | 
The general public are comparatively little acquainted with slate | 





same now as when on former occasions the question agitated the 
mining community—that a remission of dues by the lord of a mine 
does not necessarily—indeed, cannot, as it would seem—carry with 
it aremission of rates payable by the mines to which the clemency 
of the lord has been extended. This is the opinion, not only of the| 
clerk to the Redruth Union, but of such experienced assessment 
lawyers as Mr. Glubb, of Liskeard, and Mr. T. Cornish, of Pen- 
zance. In the view thus expressed the Redruth Assessment | 
Committee have acquiesced. Bat they have done so with 
much manifest reluctance. They recognise the depressed 
cendition of Cornish mining, and the consequent inability of 
many of the mines to pay the rates imposed for parochial pur- 

ses. Moreover, if the truth were plainly stated, it would in all 
probability be found the assessment committee before-named would 
have gladly liberated the mines of the liability which attached to | 
them like other guardians of the rates and taxes. 





bound to see the laws they are called upon to administer upheld in | 


their integrity before they can be philanthropists. If the opinions | 


of the solicitors referred to be correct, there was but one duty before 
the assessment committee, and that was to levy rates whether the 
dues be paid or not. The West Briton regrets with the committee, 
that the law should compel them to adopt this view, but it was in- 
evitable, and such being the case the mining community must look 


quarrying and the profits to be derived from it, nearly all the large ; for redress in other quarters. As the law stands it is admittedly not 


quarries being kept in private hands. 
being directed to slate quarry enterprise, more particularly in the | 
newer slate districts, and advantage is being taken of the present | 
abundance of labour to develope new beds. The oldest and largest | 
is Lord Penrhyn’s Quarry at Bethesda, near Bangor, the output of 
which in 1883 was 110,382 tons of slate, valued at 276,000/. Next 


Attention is now, however, | only oppressive but distinctly anomalous, that it should necessitate 


the payment of rates’ on dues which are not exacted. Never 
was there a period when it was more indispensable than 
now that the mines should have their burdens kept down 
toaminimum point. Most of the lords have wisely recognised this 
fact in remitting the dues “ during pleasure.” The parochial! autho- 


in importance is Mr. Assheton’s Smith’s Quarry at Lianberis, which | rities are, for their part, unable to adopt a similar course in regard 
for the year named yielded 85,000 tons of slates, valued at 180,000/, | to the rates, and the only course open to those aggrieved is to pro- 
Next in importance are the Palmerston Quarry at Festiniog, which | mote measures for an amendment of the law bearing on the rating 


yielded 26,108 tons, value 82,000/.; and ‘Messrs. J. W. Greaves and | of mines. 


Sons’ quarry, which returned 24,723 tons, value 74,000/. Besides 
these are the Oakley Quarries, which yielded 25,000 tons, value 
80,6001. ; the Volty and Bowydd Quarry 12,000 tons, value 35,700/.; 
the Dorothea Quarry, 15,841 tons, value 47,500/., and others. The 
quantity of roofing slates exported in the year 1883 was 34,544,400, 
the declared value being 192,2571. The above quoted figures give 
some idea of the importance of the trade and of the profits, which 
may be taken roughly at about 1/. perton. In Carnarvonshire the 
slate veins are nearly vertical, and the quarries are worked from 
the surface downwards, whilst in Merionethshire the veins usually 
lie at an angle of 45°, necessitating the opening of the quarries as 
chambers with intervening pillars of slate rock to support the over- 
hanging roof; and unless these are left of sufficient size the work- 
ing of quarries on this plan becomes dangerous, The Carnarvon- 
shire slate beds belong mostly to the Cambrian series, but some 
new quarries are now being opened near the village of Rhyddu, on 
the road from Carnarvon to Beddgelert, in the silurian strata, which 
promise to be very successful, and they have the advantage of being 
mostly situated in the hill side, with ample tip room. The want of 
the latter is a great drawback to the workings of several of the 
quarries in the Nantlle Vailey. As an instance of the success of 
some of the last-named properties, it has been recently stated that 





It was a good suggestion of Mr. Bolden that the Mining 
Association and Institute should take the matter up. The subject 
is naturally one that comes within its consideration, and should 
command the earnest consideration of the members, They must 
not be despondent as to the results of an agitation for such a reform 
as is wanted. In the first place, the case is a good one ; it implies 
a grievance which is not fancifal, but substantial; and, if clearly 
put before our legislatures, would be likely to ensure much 
sympathy. Secondly, it is beyond doubt that in the county the 
proposed reform would have the undivided support of the inhabi- 
tants. There is no issue of class or caste involved in it; the land- 
lords and the land occupiers would probably pronounce in ite favour. 
The very fact that Mr. Bolden suggested the reform is encouraging, 
inasmuch as it shows that Mr. Basset is alive to the existing 
anomalies and hardships which go to undermine, to some extent, 
the practical desire he and other lords have demonstrated to afford 
relief to the mines during their adversity. We need hardly remind 
those concerned that the way of the reform contemplated will have 
to be carefully prepared Any scheme submitted to the House of 
Commons must not be crude, nor must it seem to bear an impress 
other than is fairly justified. By discussion the members of the 
Mining Association and Institute will be able to arrive at a definite 
and reasonable understanding on the point, and we hope they will 
soon address themselves to its consideration. 





Assessment com- 
mittees are bound to be loyal to the functions of their office, are | 


No, 


Close] 


pick, shovel, 


birthplaces, 


where water once streamed, that, divested of its earthy matrix, the 
’ 


| cleansed pure metal was found deposited, detained by its Superior 


| slight covering of vegetable mould. 


The tin-plate industry remains in a good condition, makers asking | specific gravity, on the bare rock, and only hidden from vision bya 

rote In this manner, as an example 
to 14s, 3d,; steel sorts from 16s. to 17s. Block tin is firm, and ad-|of such concentration, a pot or find (in mining 
91.; Straits, | value of 10,000/. was collected ina space of 15 squar 


parlance) to the 


e yards, or within 


| the limits of a particular mining claim, at the foot of Mokulumne 
Hill, in a southern county of California, soon after the territorial 
transfer from Mexico, And in search of such locations we mug 
account for the numberless shafts which still exist both in India and 
Peru, and sometimes sunk within a few feet of each other, passin 
through the alluvium to a depth of 40 ft. to the bed rock. . 
These mining adventurers soon extended their explorations over 


| the other recently acquired territories, and built Virginia city, the 


capital of Montana, with the gold derived from the alluvium of, 


| river channel which they excavated; and its inhabitants were the 
| founders of an institution called the Vigilance Committee, with 
“lynch law,” and by ic ruled supremely for many years. 


But their 


surface diggings, by the manual operations alone of multitudes 
were soon exhausted in every direction, and then their energies and 
powers of invention were dedicated to discover and explore deeper 
and more permanent depositions along the western slopes of the 
Sierra Nevada, the Andes of the Western Territories, and which 
originally were without doubt several miles higher than they are at 
the present time—probably 20,000 ft. above the sea-level —and of 
which, or whatever superior elevation they formerly had, the greater 
portion of it has already been removed by the continuous natural 
action of centuries, to form there, as elsewhere, the plains and 
prairies of the earth, burying and diverting by the mutation the 
ancient river system, whose sources of supply were consequently 


extinguished by the removal of these altitudes. 


These denadations 


and subsequent depositions have been caused by alternations of tem- 
peratureand combined action of air, water, and timesince the creation 
of the world; and powerful demonstrations of these transformations 


instruct us in all directions, if we care to observe them. 


Thus in 


Little Cottonwood ravine, in the Wasatch range of mountains in 
Utah Territory, lie isolated, in the centre of the valley, huge masses 
of metamorphic granite, some blocks of which weigh individually 
thousands of tons, and were dislodged from the hills —which on either 


side are of limestone formation—with no visible granite in them, ' 


having been undermined by the removal of their pulverised basis 
by denudation, and which is the material now forming the tablelands, 
the foundation of Salt Lake city. The blocks of granite, having 
alone resisted the atmospheric changes, were precipitated into the 
valley beneath, and the Mormons are now constructing their 


cathedral church from these granitic remains. 


The melting of the snow which formerly capped all these ranges 
of mountains furnished the water that once flowed in the extinguished 
channels of ancient rivers, and whose now diverted waters were also 
the powerful agent to assist in causing these marvellous alternations; 
and by the means of hydraulic mining we can advance our feeble 


knowledge on the subject. 


These mighty changes have gradually 


been accomplished, and the accumulated denudations of the mineral 
zones have defended themselves by stratas of crystallised silicates of 
quartz of various thicknesses, and thus in places beneath such system 
of defence, or by their own concretion have preserved in many 
localities a thickness of from 500 to 600 ft. of conglomerate, but 
without this necessary cementation its ferther removal is very certain 


when again attacked by water. 


And an example of this continuous 


process is very observable in Death Valley, Lower California, where 
a width of about 100 miles has been filled up from the hills to the 


mountains. 


| gulf of same name, invading and occupying its former bed, and this 
| activity is still proceeding, and a temporary formation of tableland 
above it is in course of removal, although already overgrown with 
forest trees, which are toppling over the side which is being attacked. 
But eternal snow now only covers a small portion of these siertas, 
and a period of comparative repose may be expected, as the distribu- 
tion has already been far advanced by the excessive reduction of the 


The deep and extensive depositions which I now attempt 
describe attracted the early attention of the mining adventurers, 4° 


| 


| 


oxidation. 





general mass beyond their limits. 





| where the auriferous depositions disappear. 





Rim rock is the boundary line of the banks of the old ¢ 
and like the bottom is well worn and corragated by the ran 
water into cavities and pot holes where the force of the streal 
eddied. The width of these channels varies from 60 to 400 ft., 
the cement near the rim and bottom is always richer than else¥ <4 
The wider and deeper channels generally course from 
The richest and most explored belt of gold-bearing al : 
California lies between the South and Middle Yuba rivers, commen 
ing near Eureka, in Nevada county, and extends down 
Smartsville and Timbuctoo, in Yaba county, a distance of 4 
and from amongst snowy mountains the country falls gra a 
from where the ravines or canyons are cut by the actual fF 
which are 2000 ft. beneath the auriferous gravel and region © 
Smartsville, and 2000 ft. above the Yuba river, where § 
known, and near its terminus the ancient river bed cou! 
westerly than it does above it, and crosses Yuba below Timb 
The whole dista” 
| 40 miles has been ransacked by the earlier adventurers, 
the village of Timbuctoo was a centre famed for its won 
of gold obtained chiefly in the ravines in holes and dep 
the bed rock. These hollows detained the concentrations 
denuded alluvium from the altitudes, and were generally 


were called hill diggings, but not being properly understood wert 
therefore not immediately operated upon, and remained in abeyao® 
| whilst the lower, richer, and more manifest alluvials endured. The? 
were designated blue gravel, the colour being due to the action of 
sulpharet of iron and other salts, the cementing auxiliaries requis” 

to form the hard conglomerate, and on exposure to the atmosphere 
|changes colour to yellow and violet, losing also its firmness by 


The great blue lead is another important mining term, and 
designates the alluvium found reposing in a well-defined channel 0 
the bed rock, being the well worn path of an ancient river, and it 
obvious that the material in these channels should be richer than the 
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— 
HYDRAULIC MINING IN CALIFORNIA, WITH EXPLA 
TIONS CONCERNING THE ORIGINATION 
BEARING ALLUVIUM THERE AND ELSEWHERE. 
Our knowledge of the primitive operations of the abo 
habitants of the globe in pursuit of gold is barely traditi 
are only aware that from very early times the precious 
collected and highly prized by them, and that they chiefly 
the visible gold which existed in prodigious quantities on or 
beneath the surface of the earth, and of its being particularly aby 
dant in Asia and Africa. But we can draw more positive cor - 
as we survey remains of the rude but effective contrivances used b 
them in later, but still remote, periods, with full evidence as f 
extent of their operations, in the numerous perpendicular 
| located at short distances from each other over large areas o 
ferous gravels in India, as well as from precisely similar me 
to 4 , of ancient workings which remain also further demonstration 
In 1884, 817,932 tons of pig-iron were produced in South Wales, | abandoned hill diggings and shifted beds and beds of rivers j 
flowing between the sea and coast ranges 
Andes, descending in a north-easterly direction to the River Ay 
and that their much-coveted and enormous productions w 
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rations in the same class of depositions we have the experiences of 
our own times, and which explain by comparison all the 
Thus in the year 1849, after the c 
the northern portion of Mexico to the United Statesof 
the rich mineral district of California was at once invaded by hard 
and intelligent bands of mining adventurers from all 
world, who, with little other means at their disposal but 
and pan, soon fell upon the productive bars of rivers and 
where the gold was trapped, derived from its original 
where it hai been sparsley disseminated, to be dispe 
subsequent disintegrations and denudations of the mountains them 
) ] 4 j selves, and deposited ina disengaged form for the first comer: and 
The arrivals of iron ore at Cardiff from Bilbao were as follow :— | s0 perfect were sometimes these concentrations, in certain localiti 

Cardiff, 6300 tons; other places, 3549. Newport, 14,398 tons ; other | -” 
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, eo 
ace, and by such guidance and means of discovery 
peneath the surf 1 the ravines to their sources in the 


; ed the gold u 
hopes depeute, or hitls of cemented conglomerate, near 
in Nevada county, and by constructing canals from a higher 
began the new system of hydraulic mining and washing, and 
level ie extended their operations over the area of the metallic 
radua y seaodl, of 40 miles long by 20 wide, using the Yuba river 
- mrimbuctoo to receive and discharge the tailings or refuse 
below ir operations. The result in gold was considerable, but the 
ton © is from its violent nature difficult to control by presuming to 
system and remove such huge depositions in order to collect the 
handle material. The idea was bold, being an anticipation of 
richest, | operations ; but the equitable disposal of the tailings ina 
oc country is impossible, as the silt runs down the rivers, 
enor panks and bars in their channels, obstructing navigation 
-_ g saltural arrangements, 
and 46° gNERAL DESCRIPTION OF HYDRAULIC MINING. 
first work to be accomplished, after calculating that the 
tor value of the material to be operated upon is sufficient to 
tee the cost of the undertaking in general, is the construction 
pal or canals to convey the requisite volume of water from 
ae seotail head, and of sufficient elevation to command the ground 
the enero) upon, having also in view the levels of the necessary 
to be . and shafts as outlets for the discharge of the gravel through 
-—_ aan being engineering operations requiring much skill and 
paw to avoid useless after cost. — 
educts of considerable elevation have to be constructed across 
= lleys, and the speculation is at all times problematical as the 
oe? 4 cannot be properly tested until the water arrives upon it, 
oot utes may arise between the shareholders of the canal and 
aod nies company, ending frequently in the one devouring the 
e ranless the two interests be quickly amalgamated. 
~~ starting point should be the lowest levelor bed rock on the white 
: - in the ancient channel which is probably the original silt 
~ ted in it, and is harder than the conglomerate above it, which 
collec asily removed. The courses of these beds can be easily 
by jandmarks and indulations, and occasional exposures of 
k at low levels, also trial shafts are sunk in various 
Jaces in search of it to a depth of 100 ft. passing through blue 
= |. The grades of these beds are not steep, being from 10 to 40 
ais as of an ordinary river, and the calculated thickness of 
° Pailuvial conglomerate is about 600 ft. in many places across the 
- ® between the South and Middle Yuba river across the Columbia. 
= wer of the water for the operation is dependent on a given 
pod deposited in a reservoir, and at sufficient elevation above the 
oats of discharge as on this depends its effectivity to tear down the 
_ It is delivered to the miner by huge pipes made of wrought 
- and laid down to follow the curvatures of the surface of the 
pone and the pipe I now treat of, belonging to the Excelsior 
Water Company, has a diameter of 40in.on a length of 6000 ft., and 
9) in, on the rest of its length of 3000 ft., being 9000 ft. in all; aud 
this large pipe forms an inverted syphon across a valley following 
on the gravel to the top of the hill into the reservoir. f 
These pipes offer advantages over wooden aqueducts for spanning 
chasms, and also to avoid coursing the sides of valleys, being also 
cheaper to construct in general, and Jess liable to accidents from 
fre and storms, and have the convenience of conveying the water 
from point to point as the work of excavation advances, necessitating 
the removal of portions of the aqueduct forward, The watershed or 
reservoir of the Excelsior Company embraces the valley of the South 
Yuba and its afluences, and the entire cost of its eight amalgamated 
750,000. 
isl during three years in the mountains averaged 49 in. 
anvaally, whilst the medium in the same period did not exceed 20 in. 
in the plains beneath. The height of the reservoir above the tailing 
or Yuba river is 393 ft.,and the height of the head above the floor 
or outlet sluice tunnel of the Blue Gravel Mining Company was 
a quantity of water required to wash every class of gravel 
is difficult to estimate, but no quantity or pressure would be exces- 
sive if properly arranged. The measurement of water is effected by 
niners’ inches by allowing it to flow from the reservoir of the seller 
to the purchaser through a box 10 or 12 ft. square with divisions to 
obtain a quiet head with a slide or opening capable of adjustment 
toany required measure : thus an opening of 25 in. by 2 in., with a 
quiet head of 6 in, above the middle of the orifice, would give 60 in., 
or about 89.259 cubic feet of water flowing during 10 hours per day, 
being an amount necessary fora first-class operation. The capability 
of the Excelsior Canal in rainy seasons reached to a delivery in 
% hours to the various mining companies of 21,120,000 cubic 
feet of water, or 8000 miners’ inches, and the value of the water paid 
for by the Blue Gravel Company in 43 months, ending Nov. 9, 1867, 
was $157,261, being at the rate of 15c. of $1 per miners'inch; and 
the proportion of water used to wash down 989,165 cubic yards of 
gravel was 17,074,758 cubic yards, or 17} cubic yards of water to 
loubic yard of gravel; and when at work the quantity of gravel 
daily moved was 1298 cubic yards, and the estimated cost to move 
one cubic yard of gravel was 5c.and 7-10thc. of $1. But 
in the face of contingencies the Blue Gravel Company moved 
1,000,000 cubic yards of gravel in four years, or at the rate of 250,000 
cabic yards per annum, and the cost of washing each cubic yard 
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The 
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sands thus :— Cents. 
Cost of water, at 15 c. per miners’ inch..,.....,..+++ ve = TT 

Cost of labour, gunpowder, sluices, and superin- 
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Or 21} c. of $1 per cubic yard. 

Thus the gravel to cover all costs by this treatment should contain 
an average value of gold in a cubic yard of 22 c. of $1, and that here 
referred to was estimated to range from 20. to 45c. per yard, and 
the preliminary work executed in shafts, tunnels, and sluices cost 
$10,000. Bat the exterior canals for conducting the water supplied 
io other mining companies, and were the separate property of the 
Eicelsior Water Company, and cost with interest on capital $800,000. 
The gross amount of gold from the Blue Gravel Mining Company's 
Jeld of the 1,000,000 cubic yards of gravel washed down in four 
}tars was only $837,000 ; and although in the year 1866 the first re- 
turns paid all the costs of developments, in 1867 fresh assessments 
vere levied by the directors of the company to meet the deficiency 
wising from expenses of driving fresh tnnnels and sinking two new 

in search of richer concentrations on the lowest levels, and 
general expenditure also augments in proportion as the work 
tdvances and the thickness of alluvium increases. Therefore, it was 

“ently a waste to have operated upon the entire mass of gravel, 
Yhich contained at least $2,000,000 in gold, resting, chiefly by its 
"perior specific gravity, on the lowest level, and which by throwing 
own the upper poor debris was thus mixed up and carried off with 
"aswell as by the extra force of water required to effect its removal, 
"sulting in the loss of over $1,000,000 of its net contents and heavy 
of expenditure. The hydraulic system requires 1 ton of 
~~ for every cubic yard of gravel washed, and thus must be con- 

ned as defective; and we note that in 1858 California had 6000 
mining canals, costing over 3,000,000/., and now mostly in 
And we are 














Riles of 
» proving by financial results these assertions. 

















further advanced to such practical conclusions by the experiences 


inne in studying the works of the Incas of Pera, and precisely 
Indi explorations of the ancient Indian gold miner in the Wynaad, 
'4, 48 to their object in sinking their innumerable and contiguous 
i*endicalar shafts through the upper and poor allavials, to reach 
see tock for richer material, and indicates that we also should 
ed te with similar intentions by means of an adit entrance on the 
whee and-work laterally as if on a coal seam, and only on the 
' *rallaviam, leaving untouched the upper, firm, and useless gravel 
hearted by pillars of the boulder stones, always found in abundance 
oa depositions, and whose rounded and worn shape indicates 
See y their origination as part of former “ pavement ” of an ancient 
/ This change in operations would reduce the amount of 
nine tusite by more than two-thirds, as it then would only be 
red for actual washing and amalgamation purposes in the 
» Subject also to necessary economical modifications caused by 
of water and material treated. 
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THE LA TRINIDAD MINE, 
ARIZONA. 


The following interesting description of the history and prospects 
of this mine is from the Tombstone (Arizona) Daily Epitaph of 
February :— 

OLD WORKINGS OF LA TRINIDAD. 


Q-Oreek, elevation 6500 ft. 
XX-Surface ine of a 
M-Old shaft, 20 x 20, ft. deep, burned out and in ruins. 


K-Treasure vault, containing shrine 


of Virgin Mary and 500 tons buried 
treasure, 
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J E D-Old incline on ledge. all in ore, 
over 2000 ft. of inclines and upraise, 
SECTIONAL DIAGRAM—PRESENT WORKINGS. 


ELEVATIONS-From Creek Level. 
1-100 ft. 3-260 ft. 
2-160 ft. 4-700 ft. 

O-Here precipitous mountain side 


J | 


begins, and within 2 miles reaches 
an altitude of 8500 ft. 
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In the year 1809 a band of Zacatechi Indians on their way from a 
mission atthe City of Chihuahua to the Old Guaymas Mission as 
bearers of messages between the Jesuits there established, camped 
one evening on a creek at the base of the western slope of the Sierra 
Madre range. The day’s travel through the range had been one of 
tedious toil, and both animals and men were much in need of rest, 
which fact, taken in connection with the excellent camping ground 
afforded, caused an early halt. Sheer above the camping ground, 
not exceeeding 2 miles in distance, but at 2000 ft. greater altitude, 
Nature had placed upon one of her highest peaks a landmark so 
strong that on clear days it even now can be discerned from Guay- 
mas, 220 miles distant. This brand consisted of a huge blood-red 
streak of iron capping between white trachite on the one side and 
white porphyry on the other, while upon either side for miles along 
the ridge the deep green foliage of the dense pine forests only tended 
to throw into stronger relief its bold outline. 

With that knowledge of the precious metal and its indications, 
acquired in the service of the padres, the leader of the band strolled 
up from camp a short distance, when he discovered at the base of 
the precipitous cliffs the same character of croppings as shown so 
strong above. Picking in the decomposed surface with his steel- 
pointed baro he extracted froma seam, said to be but } in. inthickness, 
rich argentiferous grey copper, or brittle silver, samples of which he 
preserved, and when the band had performed its allotted duties and 
returned to the Chihuahua mission the samples were presented to the 
Jesuit missionaries. After satisfying themselves of its merits the 
Zachatechis were sent out with instructions to bring in a cargo of 
the ore if it could be obtained, which was, as speedily as time and 
distance would allow, done, and shortly thereafter a mission was 
established under the shadows of “ Pena Blanke,” which name had 
been given upon first discovery, and the first developments of this 
now famous mine begun, the padres giving it the name of “ Des 
Padre de la Trinidad” (God the Father, Son, and Holy Ghost), there 
being three distinct croppings crossing each other, one of which was 
of giant size. After considerable excavation had been done, and 
much ore extracted, the Indian labourers using only baros, or long 
iron bars tipped with steel, and using lime for blasting, the property 
passed into the hands of a wealthy Spaniard, by the name of Ven- 
zuela, who with his relatives worked the mine until the revolution, 
which resulted in the expulsion of the Spaniards from Old Mexico. 
Forced by the prejudices of the population Venzuela was compelled 
to flee for his life. 

Following on the disastrous effects of the revolution, the Apaches 
swarmed down from the north, dealing death and laying waste to 
all isolated sections, compelling the Mexicans to flee to the valleys, 
and for 20 years what little was done on the property was conducted 
under most disadvantageous circumstances, in constant dread of the 
Apache, and behind fortfications, while all supplies had to be packed 
in and bullion out to Guaymas, a distance of 220 miles, on mules, 
under a strong guard, and over a very rough country, though well 
watered, and abounding in nutritious grasses. After Venezuela 
was forced to leave two Frenchmen secured the property 
at a then fabulous price, and contracted with 200 Pina 
Indians under a padrone to work the mine. Three hundred feet 
above the present main shaft, and near the centre of 
the main ledge, which at that point has a width of croppings of 
400 ft.,a shaft had been sunk during the many years that had 
elapsed since the discovery. This shaft was then nearly 400 ft.deev, 
was 20 ft. square, and thoroughly cribbed all the way down with 
logs, on which from side to side rested notched poles, such as still 
serve as ladders in some sections of old Mexico, and up which the 
natives were compelled by the law to bring all the waste rock 
taken out. Owing to constant apprehensions not only of raids from 
Apaches, but from revolutionary pillagers, the French owners of 
the mine caused an upraise to be made and a chamber excavated 
to the east of the shaft. In this chamber the workmen are said to 
have accumulated upwards of 500 tons of patanka and native 
silver ore, when one day a boy made a mis-step in coming down 
the shaft, causing him to lose his hold on an olla containing live 
coals, with which it was the custom of the workmen to light their 
cigarettes. The coals lodged on the sides of the shaft as they fell, 
and in a few moments the entire shaft was a column of hissing 
flames, and the scores of workmen below charred and ghastly 
skeletons—buried with the treasure they had wrung from mother 
earth. Protection against the elements at the entrance to the shaft 
having been swept away by the fiery blast, it needed only the tran- 
sition of season to bring the torrents that should sweep the boulders 
down the mountain slope and into the charnel treasure-house to 
guard their remains. 

About 20 years ago, Don Matais Alusa, a wealthy Spaniard, 
purchased the mine, devoid of any mechanical appliances for re- 
duction of the ore, for the sam of $600,000, and for 10 years worked 
it on the genuine old Mexican style of beneficiaries, or treating it 
by arrastring and then smelting it in adobe furnaces. At the ex- 


Nors.—Line Y shows surface line; F, present main shaft; TT, hanging- 








+ | of ledge; G, foot-wall of ledge + +, surface fof ledge, course N.E. and 





piration of this period, or 10 years since, 


Mr. Clems, he succeeded in engaging 


I a noted English mining engineer, who was at that time 
in Sonora, in the employ of an English company, agreeing to give 
him $25,000 per annum and a royalty, which afterwards netted 
Mr. Clems all told $40,000 per annum. Mr, Clems upon taking 
charge immediately imported a light 15-stamp mill, all of which 
was packed in on mules from Guaymas, with the exception of the bed 
plates and heavy sections, which were carried in by relays of Indians, 
the transit from the coast occupying a period of two months. Up to 
this time, notwithstanding the immense treasures that had been 
extracted, neither pick nor shovel had ever been used in the mine, 
the entire work having been done with haros, and the ore and waste 
taken from the mine in raw hides. 

To the introduction of improved tools may be mentioned the 
wheelbarrew yarn that is spun in regard to a number of properties, 
but which, in truth, is associated with this. Mr. Clems had ordered 
a number of wheelbarrows, they coming in sections, and some of the 
more ingenious of the natives had managed to get two of these 
parts together; but not knowing their intent, and having been 
vrought up to pack everything, two of their number were dis- 
covered coming out of the tunnel packing the wheelbarrow 
heavily loaded between them, while a third carried the other on his 
shoulder lightly filled, and expressing the utmost disgust that they 
should be compelled to carry the additional burden. 

p TREATMENT AND PROFIT. 

_ Treating the ore with light stamps and buddles during the ensu- 

ing two years upwards of $2,000,000 was taken out, and, notwith 
standing the loss of the copper and 50 per cent. of the silver in 
consequence of insufficient machinery, the property netted to Alsua 
during that period the handsome sum of $960,000. 

Clems at this time was ordered by Alsua to examine the Pinos 
Alta Mine, on which trip he was taken with pneumonia and died. 
Upon his death the property, under the management of various 
Mexican superintendents, was a constant producer until 1883, when 
Alexander M. Womble, acting under instructions of English parties, 
made a careful examination of the property, its already extensive 
workings at that time requiring a month’s time to survey and map 
the 15,000 ft. of levels existing. Two months more were thus spent 
in sampling and making thorough mill tests and leaching tests, upon 
the result of which an exhaustive report was sent to England, 
resulting instructions being cabled to Womble to secure contract 
(bond) and come to London at once. 

Negociations were at once entered into with Alsua for the purchase 
of the property, which covered a period of two years, and during 
which time three parties of English experts were sent out to examine 
the property, the last coming in company with James T. Browne, of 
Browne Bros., prominent London bankers. Meantime Alsua died, 
= a Court appointed his widow executrix of the estate without 

ond. 

_Owing to the sickness of Mr. Womble, Mr. Browne and party 
visited Sonora without him, and were so well pleased with the show- 
ing not only in La Trinidad, but Los Bronces and other properties, 
that Browne, acting for himself and associates, purchased the La 
Trinidad group of seven mines with 50,000 acres of excellent timber 
land for $1,500,000, and Los Bronces gold mine and 500 acres of coal 
fields (95 miles distant, and 60 miles from Ortez) for $500,000, mak- 
ing combined, we believe, the largest cash purchase of mining pro- 
perty, without costly machinery attached, ever made on the American 
continent, 

STRENGTH OF VEIN. 

As stated above, the croppings are giant in size. The ledge runs 
north-east and south-west, the footwall is vertical and the hanging- 
wall from 20 to 24 from vertical. By reference to diagrams, the 
length of car levels, tunnels, strength of vein, &c., will be readily 
seen, and it only remains in this connection to add that nearly 
15,000 feet of levels exists in the mine, that it has been a constant 
producer from the time Alsua took hold of it up to the present, that 
the formation is trachite and porphyry, that the vein filling is a de- 
composed porphyritic trachite with calcspar and crystallised quartz, 
that the high grade ore resembles the famous Comstock Ophir Rock, 
carrying black sulphurets, argentiferous grey copper, or brittle silver, 
choice pieces assaying way into the thousands, that the entire 480 ft. 
of the tunnel after penetrating to the cross-cut, as well as drifts 
run on the ledge are in ore, that the lowest ore in the mine assays 
20 ozs., and that through all this mass of silver-bearing ore between 
well defined walls and at a depth of 700 ft. from the surface is to 
be found thickly interlaced stratas of brittle and ruby silver, great 
blotches of pantanka, crevice caves of native glistening wealth ; that 
the amount in sight was carefully estimated by Mr. Womble on 
first examination to exceed $9,000,000, and that all three sets of after 
experts prior to purchase placed the figures at $22,000,000. 

. POOR CROPPINGS. 

Aside from the few thin threads of high grade croppings, almost 
resembling knife blades, it is impossible to get an average surface 
assay above 12 ozs.: 50 ft. from the surface the average run is from 
40 to 60 ozs., and then as depth is gained increased valuation is 
constant. 

a at FUTURE PROSPRCTS. 

Reduction is going on at the mine, which is turning out bullion at 

a handsome profit, the machinery in use being stamps and jiggers 
made after a design of Mr. Womble’s, and working with great effi- 
ciency. Increased machinery being necessary, a contract has been 
entered into with the well known and reliable Union Ironworks of 
San Francisco for rock crushers, roasters, and jiggers to have a 
capacity of 300 tons. As soon as these are in position 
it is intended to duplicate the machinery, giving 600 tons 
and then increase to a capacity of 1000 tons daily. A narrow 
gauge railroad is to be constructed from Ortez to La Trinidad, 
via Las Bronces Gold Mine and the company coal fields, the distance 
being by the present road 155 miles. Over this present road, in a 
short time, James Carr, the boss freighter, will have a line of Concord 
coaches running, and as soon as (he can equip the outfit 10 of his 
large freight teams will be en route south to transport 2,000,000 lbs, 
of La Trinidad freight now awaiting shipment. The above, in brief, 
is a meagre description of one of the giant treasure vaults of Nature 
located under the towering peaks of the grand old Sierra Madres, 
in whose fastnesses it isto be hoped that many an American pro- 
spector may yet realise his dream of wealth, though many, without 
doubt, will leave their bones in rocky chasms, and under the gloom 
of lonesome forest pines. 
_ To Mr. Womble is due great credit for his perseverance in bring- 
ing this property to the attention of the British capital that now 
controls it; to them is due a just amount of praise for their selec- 
tion of a gentleman of his ability to first expert the mine, and to the 
residents of the charming mining camp amid the orange groves that 
cluster around will, ere long, come the shrill whistle of the locomo- 
tive, the advance sentinel of progress. 





THE LANCASHIRE MEMBERS OF THE INSTITUTE OF CivIL ENaI- 
| NEERS.—The annual local dinner of the Lancashire members of the 
Institute of Civil Engineers was held, on Friday last, at the Queen’s 
Hotel, Manchester, Mr. E. Leader Williams occupying the chair. 
After the usual toasts had been given, various suggestions were made 
and considered with the view of promoting a closer and more inti- 
mate association of members resident within the Manchester district. 
| Previous to the dinner, by the courtesy of the Manchester Corpora- 
tion, and of the Lancashire and Yorkshire Railway Company, visits 
| were paid to the new gasworks at Bradford, the works of the Health 
| Department at Beswick, and to the carriage-works of the Lan- 
| cashire and Yorkshire Railway Company, at Newton Heath, the in- 
| Spection of which, under the guidance of their respective works’ 
| superintendents, gave the members much pleasure, 


STEADY improvement is reported at Wheal Basset. The monthly 
| returns of tin have increased during the past six months from 20 tons 
| per month to about 28, and it has now become necessary to increase 
the stamping power, and 16 additional stamp heads have been 
started this week. Altogether 64 heads will now be worked. There 
| is considerable ground for hoping that this mine will become one of 
the leading concerns in tin-producing as it was 30 years ago in that 
of copper. 
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— RARA FORTUSS SILVER MINING COMPANY 


(LIMITED). 
IN LIQUIDATION. 
22, Austin Friars, London, E.C., 25th February, 1285. 
Notice is hereby given, that ALL CREDITORS having CLAIMS on this com- 
pany are requ to SEND THEM IN to the Liquidators, at the office, as 
above, on or before the 3lst day of March next, after which date no claim will 





be allowed. For the Liquidators, 
J. VINCENT BARBER. 
mt 5 “E L Oo AL LA O,” 
GUAYANA, VENEZUELA. 


32,200 SHARES. 
Gold in bars produced in the month of January, 1885, remitted 
o Messrs. Baring Brothers and Co., London—8532'65 ozs. 
DIVIDEND distributed for each Share, 16 francs. 
(Signed) A. LICCIONI, President. 
(Signed) VICTOR T. GRILLET, Treasurer. 


E MOUVEMENT INDUSTRIEL BELGE: REVUE 
TECHNIQUE, COMMERCIALE ET INDUSTRIELLE, sous la direction 
de M. l'Ingénieur P. DESGUIN. Parait le Vendredi de chaque semaine. 
Il contient des articles d’actualité sur |’Agriculture, la Navigation, les Mines, 
la Construction, les Machines, les Chemins-de-fer, les Canaux, les Travaux 
Publics, le Droit Industriel et Commercial, les Inventions, et les Perfectionne- 
ments, et principalement sur 
L'EXPOSITION INTERNATIONALE D’ANVERS 
dont il publie les plans, les dessins et documents de tous genres. 
TEXTE [LLUSTRE DE BELLES GRAVORES. 


Abonnements annuels :—Belgique, 25 francs; Union postale, 30 francs. 
S'adresser & }'Administration, Rue des Croisades 32, & Bruxelles, 


NORTON, HEBERT, AND CO., 
LLANELLY, 
SUPPLY MINING COALS, SMOKELESS STEAM COALS, AND 
ANTHRACITE STEAM COALS, F.O.B., AT LLANELLY AND BURRY PORT, 
AND DELIVERED IN TRUCK LOADS AT ANY RAILWAY STATION. 


WM. BREDEMEYER, 
INING, CONSULTING, AND CIVIL ENGINEER, 
ROOM No. 11, HOOPER ELDRIDGE’S BUILDING, 
MAIN STREET, SALT LAKE CITY, UTAH, 


United Statcs Mineral Surveyor for Utah and Idaho, Notary Public, Goological 
Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and 
Canals, and Superintends the Workings of the same. Prepares Estimates and 
Plans for Opening and Working Mines. Experton Mining Questions before the 


Courts. 
Address, ?. O. Box, 1157, Salt Lake City, Utah 


LEXANDER SMITH, M.Inst.C. E., CONSULTING 


ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 

PRIORY STREET, DUDLEY. 


AND 
4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM. 














Mr. Sm1TH has been retained for nearly 20 years by some of 
the most prominent firms, and has conducted many of the largest 
valuations that have taken place in the kingdom. 

Valuations for Stock Taking or any other purpose upon very 
reasonable terms. 








HOMAS CORNISH, CONSULTING MINING ENGINEER. 
Mines Inspected and Reported on. Advice on Mining Management 
and Invescment. 
Twenty-five years’ practical experience in Australia. 
Author of “‘ Gold Mining: its Results and its Requirements ”’—*‘ Our Gold 
Supply: its Effects on Finance, Trade, Commerce, and Industries” 
—‘‘ A Trip to Colorado,” &e. 
Address, care of Mixtnc JouRNAL Office, 26, Fleet-street, London, E.0. 


dhe COLLIERY READY-RECKONER AND WAGES 
CALCULATOR. 
By JAMES IRELAND 
“Willbe the means of preventing many disputes between pay clerks and 
colliers.”"— Mining Journal, 
To be had on application at the Mrnrve Journal Office, 26, Pleet-street,E.C 





_o* MINING RECORD, Only $5:00 a year. 
Foreign Postage. 
61, BROADWAY, NEW YORK. 
the ONLY PAPER inthe United States that gives FULL LATEST ACCOUNT 
from all the GREAT GOLD, SILVER, [RON, and COAL MINES of AMERICA. 
ORDERS EXECUTED FOR MINING STOCKS. Information free 
ALEX. ROBT. CHISOLM, Proprietor. 
London Ofice—H.CARTER, Manager ,36, King William-street, London, 


ERBERTON (WILD RIVER) TIN LODES, NORTH 
QUEENSLAND. 
Every information relative to the progress of lode-tin mining In the Wild 
iver district (termed by geologists ‘‘The Cornwall of Australia”) can be ob- 
ained by communicating with the undersigned. CHARLES JENKIN, 
“ Herberton Advertiser’’ Office Herberton, September, 1882, 


JUST PUBLISHED, PRICE 1s.; BY POST, Is. 1p. 
G EOL 


OGICAL MAP OF CORNWALL: 
By BRENTON SYMONS, C.E., ¥.C.8. 
A handsome SKETOH MAP, printed in FIVE COLOURS, and showing the 
Geological Formation, the Direction of the Lodes, and other useful details. 
Will be forwarded on receipt of remittance, 
MINING JoURWAL Office, 26, Fleet-street, E.C. 


ILSON’S MERCANTILE DIKECTORY OF THE WORLD: 
civilised country in the world, 


To subscribers, 23 3s. To non-subscribers, £4 4s. 

This work is also published in three separate volumes, each one being complete 
in itself. 

I.—The BRITISH VOLUME (published annually), containing all the Manu- 
facturing, Wholesale, and principal Retail Trades in every commercial town 
throughout Great Britain and Ireland. 

I1l.—The CONTINENTAL VOLUME, to be entirely revised and reprinted 
during next year. 

Ill.—The FOREIGN VOLUME, which wil! be revised during the following 
year. The price of each volume is—to subscribers, 25s. ; to non-subscribers, 30s. 
WILSON’S TRADES’ DIRECTORY OF LONDON, with Diary, 7s. 6d. 
DIRECTORIES OF SCOTLAND, IRELAND, and WALES, and ali the 
ENGLISH COUNTIES, may be had separately. 

Prospectus free on application to the Publishers,— 

WILLIAM WILSON anp SONS, 
8, TALBOT COURT, EASTCHEAP, LONDON, E.C. 
PUSHING AGENTS WANTED. 

















Now ready, price 25s., post free. 


OMPOUND DIVISION COST SHEET READY RECKONER. 
Designed for effecting in minutes what has hitherto taken hours 
to accomplish, 
For use in making out Cost Sheets of Collieries, Ironstone and other Mines, 
Iron, Gas, and Water Works, Quarries, and Manufactories generally. 
For Accountants, Merchants, Public, and Private Offices. 
By WILLIAM WETHERED. 

This work is applicable to calculations where any number of articles cost a 
given sum, and the price of one of such number is required. 

The circulation of such a book as this must necessarily be limited. It is 
dowttful whether it will pay more than the bare cost of publishing, allowing 
nothing for the enormous amount of labour such a mass of figures has vecasioned 
The price cannot be named at less than 25s., and it is not too much to say that 
where it can be applied its cost will be saved ina few weeks, It will be found 
invaluable to accountants generally. 

Coptes can now be had, and will he forwarded from the Mivrxe Jourgnat Office 
on receipt of Post Office Order for the smount. 


OHN ROBERTSON, F.S.A., 
ENGINEER, LAS VEGAS, NEW MEXICO. 
Mines and Mining Olaims carefully examined, Assays made of their Ores, and 
reliable Reports furnished. 
Mining Preperties bought and sold on commission, 
inspecting properties in Weates. 
References by permission :—L. P. Browne, Esq.,Las Vegas, New Mexico; Don 


Has special facilities for 


PF. A. Manzavares, Las Vegas, New Mexico; His Excellency H. M. Hoyt, Ex- | 


Governor of Pennsy'vania, Harrisburg,Pa.; H.8. Pieece, Eeq., Banker,Scranton, 
Pa.; Hon, Jonw Hawprer, President Judge 45th Jndicia!l District, Scranton, 
Pa.; N.H. Suarek, Esq., Cashier Third National Bank, Scranton, Pa.; 


Containing the names of Manufacturers, Merchants, &., in every | 


MINING AND CONSULTING | 


gE. B.} 
| 


WEST MARY ANN MINE, 
LISKEARD, CORNWALL. 


R. SPRY will SELL, on WEDNESDAY, 4th March, 1885, at 
One o'clock in the afternoon, BY PUBLIC AUCTION, the 
MINING PLANT, MACHINERY, MATERIALS, AND EFFECTS 
On this Mine, comprising :— 


. hana B inch cylinder WINDING ENGINE and case, 5 feet stroke, with 
on er, 

Crown and spur wheels, shaft, plumber blocks, crank, &c. 

ONE 4 horse power portable vertical WINDING and PUMPING ENGINE 
and boiler, with crank pin in wheel to give stroke to pump, all complete. 

Shears, stays, and two pulleys, balance bob complete, bishops heads, seatings, 
shaft pins, sockets and gudgeons of angle, travelling and k bobs, poppet 
heads, one 4 arm capstan, 6 and 7 inch pitwork, inciting 46 pumps, 8 inch H 
and door pieces and windbore 6 and 7 inch wood rods, stuffing boxes and glands, 
iron pulleys, 2% inch rod pins and connections; 38 5 inch strapping plates, one 
pair of caps, 100 fathoms 1% inch wire rope, 2 and 2% inch iron pipes, rod and 
flange pins, bolts, burs, timber, smiths’ tools, new bellows, &c., &c. 

The lots being numerous, a punctual attendance is earnestly solicited. 

Further particulars can be obtained of Mr. W. G. NeTrxe, the Purser, Lis- 
keard ; and of the Auctioneer. 

Spry’s Auction Office, Liskeard, February 16, 1885. 





LANDS OF PLANN COLLIERY, FIRE-CLAY, AND 
BRICK WORKS, 
UPSET PRICE £11,500, 


HERE WILL BE EXPOSED TO SALE, BY PUBLIC 
ROUP, within the Faculty of Procurators’ Hall, St. George’s-place, 
Glasgow, on WEDNESDAY, the 25th day of March, 1885, at Two o'clock after- 
noon, in virtue of the powers of sale contained in bonds and dispositions in 
security, the LANDS of PLANN, including the farm of Plann, tenanted by Mr. 
John Kirkland, the COLLIERY, FIRE-CLAY, and BRICK WORKS carried on 
by Mesers. John M‘Knight and Son, the houses occupied by their workmen, 
the aoe and offices occupied by Mr. M‘Knight, and the valuable minerals in 
the lands. 
The lands lie in the parish of Kilmaurs, and county of Ayr, and are situated 
on the north side of the road between Kilmaurs aud Crosshouse, about 2'4 miles 


line of the Glasgow and South-Western Railway, 

The total annual value of the lands, according tothe Valuation Roll of the 
current year, is £795, of which £290 is payable for the farm, which is let ona 
} 19 years’ lease. There are also feu duties amounting to £3 19s. 6d. 

‘ no feu duty is 2s, 6d.,and the entry of heirs and singular successors is 
axed, 

For further particulars, application may be made to Mr. ARTHUR STURROCK, 
Writer, Kilmarnock; Messrs. MACKENZIE and Kermack, W.S, 9, Hill-street, 
Edinburgh ; or Messrs. Jameson, Son, and Mac akg, Writers, 149, St. Vincent- 
street, Glasgow, in whose hands are the title deeds and articles of roup. 

Glasgow, Sth February, 1885. 











} 
BY ORDER OF THE LIQUIDATORS OF THE LIVERPOOL AND, 
BIRKENHEAD SLATE AND SLAB COMPANY (LIMITED). 
BY 

N R. P. DAVIES, on SATURDAY, the 14th March next, at 

i t Two o'clock in the afternoon, at the Queen’s Hotel, Blaenau Festintog; 
| subject to conditions, the SLATE QUARRIES known as the 

BRAICH DDU QUARRIES, 

Situate in the parishes of Maentwrog and Trawsfynydd, in the county of 

Merioneth, three miles from the village of Festiniog and twelve from Port- 

madoe, together wit! portion of the valuable 

MACHINERY AND PLANT, 

And seven eottages, manager’s house, stables, &c., on the land adjacent to the 

quarries, 

The tenure of the quarries is leasehold from the Crown for a term of 21 years, 
of which 15 years are unexpired, at a dead rental of £30, merging into a royalty 
of 1-16th of the produce, and the same is sold subject to the terms and provisions 
of such lease. 

The land and quarries comprise about 227 acres of land or thereabouts. There 
are several lakes, reservoirs,and water-courses on the land affording an ample 

| sapply of water for motive purposes. 

| The Bala and FestinicgjRailway is within three-quarters of a mile from the 

quarries. The railway colspany has offered all facilities for a siding. 

| For further particulars apply to the Auctioneer, Mr. P. Davies, Blaenau 
| Festiniog ; or Messrs. HagMoop Bawyer and Son, Chartered Accountants, 
} 24, North John-street, Liverpool; and the conditions of sale may be inspected 
| seven days previous to the sale at the office of Messrs, PaRKINSON and Hess, 
Solicitors, Imperial! Chambers, 62, Dale street, Liverpool. 


| TO BUYERS OF ENGLISH PIG LEAD. 
HE COURT OF DIRECTORS of the LEAD COMPANY OFFER 
FOR SALE, BY TENDER, 
FIVE HUNDRED TONS OF REFINED ENGLISH PIG LEAD, AND 
| FIVE HUNDRED TONS OF COMMON ENGLISH PIG LEAD, 
| The produce of the company's mines in Teesdale and Weardale, and bearing 
| their well-known brand. 
| _ The directors also OFFER FOR SALE TWO HUNDRED AND FIFIY TONS 
OF SLAG LEAD of the company’s make and brand. 

The lead will be delivered at either of the company’s wharves, at Blaydon-on- 

} Tyne, or Middlesborough-on-Tees, or at the Romaldkirk Station on the Middleton- 








| in-Teesdale branch of the North-Eastern Railway,at the option of the purchasers, | 


The place of delivery must be stated in the tender. 

The tenders, which must not be for less than 50 tons of pig lead and 10 tons of 
| slag lead, must be addressed to the Secretary, and lodged at the Lead Company’s 
| office, No. 9, Martin’s-lane, London, E C.,on or before One o'clock on Tuesday, 
| the 10th March next, and the parties tendering will be informed on that day by 

post of the acceptance or otherwise of their respective tenders. 
| The purchasers will be required to accept delivery of the lead within 14 days 
of the sale, and to pay cash for the same in exchange for the delivery order—less 
the usual discount of 2% per cent. 

Should intending purchasers desire a longer interval for delivery than 14 days, 
but not exceeding three months after acceptance of their tenders, the directors 
| would agree to this subject to the payment by the purchasers of interest at 5 per 
| cent. per annum for such extended period as may be arranged. 

The directors do not bind themselves to accept the highest or any tender. 


| By order of the Court, 
| JOHN ELLIOTT, Secretary. 


26th February, 1885. 





| STENCIL PLATES. 


TO ENGINEERS, AND ALL WHO DRAW PLANS. 
O BE SOLD, a MAGNIFICENTLY EXECUTED SET for 
LETTERING PLANS, &c. The SET consists of TEN COMPLETE SETS 


| of ALPHABETS, plain, shaded, and ornamental; FIVE SETS of FiGURES in | 


| various styles; and FIPTY PLATES of all the principal words used upon 
| Engineering Drawings, including Scales, Points, Corners, &c.,in a mahogany 


case with brushes. Price for the whole, 20s. 
Apply to Mr. G. Baker, 22, Orpingley-road, Hornsey-road, London, N. 
OR 
One strong compound McNaught BEAM ENGINE, with con- 
denser and air pump; cylinders 26 in. by 2 ft. 1 in. and 32 in. by 
5 ft. stroke ; Meyer's expansion valve to high pressure cylinder. 
Also one Tandem vertical compound non-condensing ENGINE; 
| cylinders 11} in. and 22 in. by 3 ft. stroke. 





One Green’s ECONOMISER, 72 pipes. Allin good working order; 


100 los. pressure. May be seen working. 
27, Edmand-street, Liverpool. 


i 
| 








STANDARD ORE CRUSHER—UNIVERSAL PULVERISER. 

JOR SALE, the STANDARD ORE CRUSHER, 126, 

with Elastic Steel Connecting Rod. 

Also, ONE 20 inch UNIVERSAL PULVERISER. 
to powder any refractory material, wet or dry, Tin Ores, Quartz, &c. 
} Apply,— 

C. E. HALL, STANDARD Ironworks, SHEFFIELD. 


PIT SINKING, WINDING COAL, PUMPING, &c. 


RTABLE STEAM ENGINE FOR SALE, 25-horse power, 
with or without link motion reversing gear; a 14-horse power | 


| Ditto, also gear to wind and pump. 


| AQnH.P. VERTICAL STEAM ENGINE, with link motion reversing | 
and BOILER | Completed. 


| gear (winding drum if required). 
| A G ft. pan MORTAR MILL, VERTICAL ENGINE, 
| combined, on carriage and travelling wheels. 
Apply to— 
BARROWS anp STEWART, Encineers, BANBURY. 


= — 


THE BORROWDALE PLUMBAGO MINES, 


CUMBERLAND 
O BE SOLD, BY PRIVATE TREATY, 


35 years in the above old and celebrated Mine. 


For further particulars, apply to Wm. Hoprs HEELIs, Solicitor, 4 é 
18, South-| party in England for the purpose of org 


Hawkshead, Ambleside; or to BE. T. HanGraves, Esq., 
wark-street, London Bridge, London, 8.E. 


IMPORTANT TO MINE OWNERS. 
OMPLETE PLANT OF ROCK DRILLING 


from Kilmarnock. They adjoin and are connected with the Busby and Irvine | 


§8 ALE, owing to alteration of Premises ; — | 


Will reduce | 


the unexpired term of FAYHE CANADA PACIFIC IRON AND STE 


oot | $e ©. P. Be. 


MACHINERY | 


Sruaces, Esq., Attorney-at-Law, Scranton. Pa.; E. W. Westos, Esq., General 
Agent Delaware and Hudson Canal Company, Providence, Pa.; Hon. Sir Jomy | 
F. CLagxsg, Baronet, Tilliepronie, Aberdeenshire, Scotland : R.L,Caance, Esq., 


Birmingham, Engisnd ; Josara Robaereos, Beq., 11, Tokenhouse-yard, | ROCK Drills, and A an es Air Sapply Piping, xc. 


Address,—_WARSOP AND HILL, NOTTINGHAM. 


/ FOR SALE, comprising Air Compressor, Vertical Boiler, | NV 


QUICKSILVER-WAVE 
AMALGAMATOR COMPANY, Lanz, 


(MOON’S PATENT.) 
FOR EXTRACTING GOLD FROM ITS ORES 





Copies of new Pamphlet, with sketch of Amalgamator, 
| of work done during last six months, on application. 


Ciry Orric—E—15, COLEMAN STREET, E.C. 
Worxks—17, WHARF ROAD, CITY ROAD, E.c, 
oasis 


and recorg 





MEXICO, 
OHN PETHERICK, a Cornish Mining Engineer, after a visit to 
this country for his health, is about to return to that Republic 
and is prepared to INSPECT, SURVEY, and faithfully REPORT 
ON Mining or other Properties on reasonable terms. 

Having had over 18 years’ experience in the country, he is conge. 
quently able to give an opinion likely to be of value to those who 
may honour him with their commission. 

Present Address: St. Agnes, Cornwall. After the 28th February, 
all communications to be sent to Pachuca, Mexico, ria New York 
}and El Paso. 


i , 

ECHANICAL MINER will be shortly OPEN to ENGAGg. 

MENT. Proficient in Rock-drilling, Automatic Ore Dress 

ing, Pumping, Winding, kc. Speaks English, French, and Germay 

Highest testimonials and references. ; 

| Address, “‘ Mechanical Miner,” MINING JOURNAL Office, 26, Fleet. 
| street, London, E.C. 

| 




















a, 
A. J. CAMPBELL, Associate of the Royal School of Mine 
| oo (of the firm of Bowes Scott, Read, Campbell, and Co., London 
jand Mexico), who has, during many years of residence in Mexico 
| been directly connected with the Mining Industries of that Republic 
| will be leaving England at the end of February for Mexico, and will 
|be glad to undertake REPURTS ON MINING PROPERTIES, 
| well as the Consulting or General Management of Mining Properties 
jin that country, Highest references given. 
Address—BoweEs Scort, READ, CAMPBELL, 


Chambers, Westminster. 

NV R. BRENTON SYMONS, who is now on a tour of inspection 

a through the Algerian Mining Districts, will be happy to 

EXAMINE any MINERAL PROPERTIES there. Terms at 7 

Jeffrey’s-square, E.0. 
Telegraphic Address: BRENTON SyMowns, Oran. 


TIN SMELTING AND ASSAYING. 

y M. BRAY, of the Redrath Tin Smelting Works, is abont to 

| leave his post there as WORKING MANAGER and ASSAYER, pnd 
will be FREE to TAKE another ENGAGEMENT, May 1. 

above works. 


and Co., Broadway 

















Over 20 years at the 





WV ANtTeED, a FEW CAPITALISTS to join in SECURING som 

very valuable GOLD MINING and LAND PROPERTIES, 
| from which large profits can be made. 

For particalars apply to THOMAS CoRNISH, M.E., care of Mixisg 
JOURNAL Office, 26, Fleet-street, E.C., 








GENTS WANTED TO PUSH FIRST-CLASS MACHINERY 
OILS commanding a large and successful sale. Liberal 
commission. 
| Address, “‘ Box 22,” Post Office, Liverpool. 


“NGINEER WANTED.—THE FRENCH DIAMOND MINING 
4 COMPANY desires ENGAGING a CHIEF ENGINEER w 
| DIRECT their works in the Kimberley Diamond Mine (South 
Africa.) Only those who have experience in underground mini 
| works need apply. Age under 40. Liberal salary. 

Address, Compagnie Frangaise des Mines de Diamant du Cap, 
57, Rue Chateaudun, Paris. 





! 








ANTED, about £300 for preliminary expenses by vendor ofs 
valuable Mining Property, which is about to be conveyed to 
la private company. The money will be refunded within two montis 
| with a liberal bonus. 

Address by letter to “ M. C.,” care of May’s, 159, Piccadilly. 


_—. AT WHOLESALE PRICES,—Why pay Grocers and Store 
2s. 6d. per lb. when you can buy direct from importers choice 

‘Congon Tea (whole leaf) at 1s. 4d. per lb. Carriage paid. Cashon 

)delivery. Sample post free 12 stamps. 

The Direct Tea SuppLy Company, Castoms Chambers, London, 

| B.C. 

| 





Ww NTED, a SITUATION as MINING ENGINEER ot 
ASSISTANT MANAGER in England or Abroad by a youtg 
energetic German of good family ; well grounded theoretically ad 
practically; he studied at the Freiberg University, and has exce 
lent testimonials and references. 
Address, M. P¥ALTZ, Zeche Bonifacius, Kray, near Essen, Germaty 





| WV ANIED, a SECOND-HAND Cornish BEAM ENGINE,” 
60 inch cylinder. 
Apply to C. W. HARRISON, 25, 


| ey “esse IMMEDIATELY, for the Ashford Lead Mines, | 

PORTABLE ENGINE, atout 10 horse power, with gear 

| pumping attached, &c. State price per month. , 
Apply to Mr. D, Stamons, Sheldon, Bakewell, Derbyshire. _ 


ICH 
thousands of pounds worth of tin by adit, shafts, &., or 
can be taken away at a large profit. He wishes to meet mat 
| gentleman to join him to FORMa SYNDICATE or COMPA). 
Thousands can be made quickly. 

Full particulars from “ T. Tin,” MINING JOURNAL Office, 
street, London, E.C. _ 
ears’ practic 
an APPOINT 
draught 


Westgate-road, Newcastle-on-Tyst 





TIN MINE.—The Advertiser has laid open mat 


26, Fleet 





YOUNG GENTLEMAN, who has had 24 y 
experience of Metalliferous Mining, is OPEN to 


MENT at home or abroad. Thoroughly good surveyor and 
1 testimonias 





|man; also qualified assayer ; excellent references ana t-toth 

Address, “ W. A. G.,” Mining JouRNAL Office, 26, Fleets 
London, E.C —— 
32, experienced in the 


EN toan 


| AX ACTIVE MINING ENGINEER, age : 
| Highest wle 


Mining and Treatment of Silver Ores, is oP 
|GAGEMENT as MANAGER abroad or at home. 


| ences, +, BC. 
Address, “ F.,” Min1nG JouRNAL Office, 26, Fleet-street, &" _ 
pAarne? 


MADE AND RE i ee 


| | Py COMOTIVES t requite 


Special sheds for overhauling and storing i 
ESTIMATES GIVEN FREE OF CHARGE. 
ORKS, STAFF 


— 


. oRD 

W. G. BAGNALL, CASTLE ENGINE W . a 

} ICH GRAPHIT BEDS in Bohemia (Austria), with g 
class material, FOR SALE cheap. 

Address, “ M. E. 480,” care of Haasente 


ood secour 
in and Vogler, a 
gL 


| 


COMPANY. 
The Subscriber is desirous of opening communicall™” 
anising the abov 
ar from 


“ie aie 

ication with o 

e compa”, 

he lise” 

One thousand acres of red hematite ore not f . 4 

i io, Can 

PR ne amtemaeerth tras ltt Brockville, Ontati® ©" _ 

1.% 

) ‘EN PER CBN! 

ONEY LENT at EIGHT, NINE, and TEN PER ost b 

FIRST MORTGAGE of FREEHULDS for IME 
BTOOKING said Freeholds in the province of Manitoba. |, Toronto 

Address, Hzuvent 0. Joxxs, Solicitor, 20, Masonic Hall, 


—$—$—= 
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Agent 
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IRON AND STEEL WIRE 


OF EVERY DESCRIPTION. 


ROUND AND FLAT WIRE ROPES 




















ic, ? : 

RT 

- |For MINING, INCLINES, SHIPS’ RIGGING, TOWING, 
rho | HAWSERS, &c. 

ry, 

ork 

r | W. I’. DENNIS anp CO, 

.. | SOLE AGENTS FOR GREAT BRITAIN, 

- | 101, LEADENHALL STREET, LONDON; 
nan, | AND 

a 28, STRAND STREET, LIVERPOOL. 

< THE 

in ry (" 

ie BEST METAL FOR BUSHES, 4 

rico, f 

blie, 















“| NOBEL’S EXPLOSIVES COMPANY, LIMITED eceguaie 


5, a (FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), SLIDE VALVES, 


Thies j 
And other wearing parts of Machi , 

ss Head Office: 149, West George Street, Glasgow. wae nee 

Export AGENTS: JAMES THORNE Anp CO., 85, GRACECHURCH STREET, LONDON, E.O CYLINDERS, &c ‘ 2 
—_ Facrorres—-ARDEER WORKS, STEVENSTON, AYRSHIRE. maar Poe 
ction WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. HOSPH 3RONZ 
yy to REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE; a . — 
a : inertness tere eaanera a WIRE, TUBES 


_| TONITE, OR COTTON POWDER, 3="@ 


STEAM 
nt to IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING FITTINGS 
R, »nd THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES a PHOSPHOR BRONZE 
at the 


TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand. It does not contain any 
— | Nitro-glycerine, and is, therefore, exempt from the dangers of exudation, or of freezing and its attendant process of thawing. 


some The Company manufacture C0 MPANY, LI M ITED, 
TIES, 
PATENT DETONATORS axis Smale, sontiesne. 
[NING uality much superior to the foreign article. so supply Safety Fuse and Electric Firing Appliances of best description. 
esq 7 The trade supplied on favourable terms, ‘ LONDON, S.E. 
we ADDRESS—THE COTTON POWDER COMPANY (LIMITED) al 





= 28, QUEEN ANNES GATE, LONDON, aw. WILLIAM BENNETTS. 


Agents DINEEN and Co., Leeds; Davip Burns, Haltwhistle; R. J. Cunnack, Helston, Cornwall; J. and W. Sm1ru,Chapel-en-le-Frith; | PATENT MINERS Z 


















¥ ORAL E # 
NING W. Verrcn, Jedburgh, N.B. W. Harrison, Barrow-in-Furness; HUNTER and FoTHERINGHAM, Glasgow. ESOT RS i SEN 
at ) : Pcwace @\ SAFETY FUSE ‘ 
‘Soata Sige xa y \ a 4 “a. 
nining ee 4 | Weg oy. 
104 é 7 ‘ | a7 MANUFACTURER. \ 
Ps re ' | =" ‘ 

or of 8 y | This manufacture embraces all the latest improvements for use in 
eyed to | Blasting in Mines, Quarries, or for Submarine Purposes ; and is 
month a ; sii neni’ ae * | adapted for exploding Gunpowder, Dynamite, or any other Explo- 

Py e e sive ; and is made suitable for exportation to any part of the world. 
T h @ R @ n ] sh D n a, m l t A 0 m a n Price Lists and Sample Cards on application. 
| Stans y p y | All communications to be addressed— 
shel ; OSKEAR FUSE WORKS 
Le es Are prepared to supply their celebrated Dynamite, of the highest quality and greatest strength allowed by the | = CAMBORNE CORNWALL. 
: Explosives Act. | oar preg TM ROT 
va BERGEN PORT SPELTER 
—— ‘ Pa] YT @ ' 
me OF FICES— | PVA) 
a young 


iy aot l, Coleman Street Buildings, Moorgate Street, London E.C. | We are the exclusive owners of All the Mines producing 
8 —— eee — , ——. |the famous LEHIGH ZINC ORES of the Lehigh Valley, 


ermal J poly which are the Purest in the World, making a Soft, 
B, 00! s ‘pamanae Spelter, Free of Lead and Arsenic, superior in all 


nytt | respects to any other made, and especially adapted for the 


Mines, & 
gear tot 1% : 


a f ow Cartridge Mota, German Silver, Castings, 





| manufacture of 





— AND ELECTRICAL PURPOSES 

Say WHC ———— 

a | BERGEN PORT ZINC CO. 
»g, Fete MANUFACIURED AND SOLD BY THE 


rr E. A. FISHER, Agent, 
—4 DYNAMIT-ACTIEN- GESELLSG HAFT |, STATE STREET, Opposite Battery Park, NEW YORK. — 
ee VORMALS ALFRED NOBEL & CO., HAMBURG. 


““} (HAMBURG DYNAMITE COMPANY, LIMITED), 


Formerly ALFRED NOBEL & CO. 


| 
| 
| 
Factories { KRUMMEL AND SCHLEBUSCH, IN GERMANY. 
| 
} 


2 
BLASTING-FUSE 
Uf the highest quality. 


ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY. 












ired 2 ———— == = ———— 
- fn7 DESCRIPTIVE LISTS WITH 
£ — TERMS AND SAMPLES ON APPLICATION: 
FORD — - — 
“ _—_—_— "hat : . . P 
er eat’ This highly reputed Fuse is in constant demand for 
rg every description of Biasting in al! parts of the 
od sev ve St "atm y descriplc a pa , a 
= - ——_ 
Prague = le 
ae DIANA 
— ’ UU ibidltiiz 
tL Z 
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tions on the Single and Double-Rope Systems; Self-Acting, and Driven by Steam, 


wen PATENT WIRE TRAMWAY 


te iat? Of all deserip 





50, cans! Catrying £ Water, or Horse Power, 

ot y W. — 50 to 1000 tons per day. Over 150 miles erected in all parts of the world. For Particulars and Estimates apply to 
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ccleniiahtinemeidimmsiemiiniateeenaninaene see 
NON-DIVIDEND BRITISH MINES. NON-DIVIDEND MINES—oontinued 
Shares, ‘ 


Paid, Last wk, Clos, pr, Paid. La 
6 0... Hi. MK | 2000 North Herodsfoot,t,Liskeard.csn 019 fut WM Clog 
0 ue 2000 North Levant,t,c, St. Must. 1413 g” 
50000 North Molton,* c, mn,t, Devon...... <3 
65000 North Treskerby,* c, St. Agnes. 
8006 Northern,* /, Durham .................. 


40000 Okel Tor,* t, c, a, Oalstock .......... 
80000 Old Shepherds* s-2, Cornwall 
60000 Owen Vean & Tregur.,* t,c, Marazion 


30000 Par. *t, St. Austell .......00.. ceccessseces 
45000 Parys Oorporation,* c, Augie 

7500 Pateley Bridge, /, Yorkshire ., 

6000 Pedn-an-drea, ¢, Redruth 
20000 Penegarreg, /, Carmarthenshire 

10000 Polberro, t, St. Agnes o 
12000 Polerebo, t, Crowan aon 0 
10009 Port Nigel Syn,* s-/, Oarnar.(4000 is.) 0 
13000 Pr. Patrick,* s-1,(al3,12000 pf.10 p.e) 1 
12000 Prince of Wales,s, c, t, Oalstock .., 


36000 Russell United,* c, Tavistock 


30000 Silver Hill,* Callington .., 
50000 Sinclair,*/, bl, Whitford .., 
40000 Sortridge,*c, Horrabridge ... 
50900 South Oaradon,* c, St. Cleert... 
6000 South Oarbis,t,c, Redruth ...... 
42000 So. Devon Unit.,*c, Buckfastle g 
5000 South Dolcoath,c, t, Illogan 
6000 South Kitty, ¢, St. Agnes 
6000 South Penstruthal,t,c, Gweunap..,. 
30000 So. Pheenix&Oaradon,*t,c,Linkinhn, 
6000 South Tolcarne, t,c, Camborne 
2043 South Wheal Crofty,c, Lilogan 7 
6000 South Wheal Frances, ¢, Illogant.. 11 
30000 Standard,* /. 5/., Llanrwst 


40000 Tamar, s-/, Bearalston* a 
Trebartha Lemarne,t, Northill..,... 
Tregembo, t, c, Cornwall 
Tregontraes and Old Polgooth Con., 
Tresavean,* ¢, c,Gwennap............... 
Trevaunance, t, St, Agnes . 


s. pi.) Vaughan,* /, Cardiganshire 


Jee tee 00 Weardale,* /, Northumber. (4/. share) 1 § 
. West Assheton,/, Carnarvon 0 
West Caradon, c, St. Cleer 
West Coruwall,* ¢, Cornwall 1 0 
W. Craven Muvor,/, Pateley Brdge* 10 0 
West Crebor, c, Tavistock 013 
West Devon Consols,c, Calstock ... 1 
o * 
0 
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THE MINING SHARE LIST. 


BRITISH DIVIDEND MINES. 





iso00's 
0 Anderton, ¢, c, 4, Devonshire ......... 
12000 Assheton, 5 Caruarvonshire* onlleneses 


3200 Blue Hills t,c, St. Agnes$............ 
10000 Brada, * /, Isle of Man onto 

30000 British,* s-2, 61, Wrexham 

20000 British Manganese Compan y* 

10000 Burnhope, * 7, Edmondbyers /... 
20000 Bwich United,*/, Cardigan 


12000 Collacombe Consols, c, bi, Lamerton 
50000 Carn Camborne,* t,c, Camborne ... 
37500 Carnarvonshire Cons.,*2, Llanrwst. 
6400 Cashwell,* /, Oumberland] 2 
6600 Cathedral, c, t, @wennap 
20000 Central Foxdale,* 2, Isle of Man 
309000 Clifford Amalgamated 
25006 Ooed-y-Fedw& Pant-y-Buarth,* i ... 
2450 Oook’s Kitchen, t, Illogant ............ 3 
50000 Creigiog,* /, 61, Denbighshire ......... 
36400 Crook Burn,* /, Cumberland 
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Shares. Paid, Last wk, 
12000 Bedford Unit.,* c, Tavis.(£1liab.).. 0 14 
6000 Carn Brea, c, t, [llogant§ 14 15 
4000 Craignant Bach,* J, 5 
1/242 Devon Gt. Consols,c, a, 0 
4700 Dolcoath, ¢,t, Camborne ............. 
6400 East Pool, t,c, Illogan . 
12000 Great Holway,* /, Flintshire ........ 
15000 Great Laxey, /, Isle of Man*f. .. .: 
6400 Green Hurth,/, Durham® ... .. ... 
9830 Gunnislake (Clitters), t, ¢ 
#600 Isle of Man, /, Isle of Man”... 
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20000 Leadhills,* /, Lanarkshire ... 
2500 Levant, c, t, St. Just % | 
400 Lisburne,* /, Cardigans 
10000 Mellanear, ¢, Hayle* 
9000 Minera Mining Co.,/, Wrexh 
20000 Mining Co. of Ireland, ci, c, /* 
1829 North Hendre,/, Wales ........ ... 
8146 Ditto 
12000 Phenix United,t,c, Linkinhorne§. 
12000 Roman Gravels,?, Salop*.......... ences 
6123 South Condurrow,t,c, Cambornet... 
9000 South Darren, /, Oardigan* 
6000 Tincroft, c, t, Pool, Ilogant$ 
15000 Van,/, Lianidloes* (in ésq.)... 
6000 West Basset, c, [llogan?$ ... 
6000 West Kitty, t, St. Agnes . 
6000 Wheal Agar, t, Illogan 3 
12000 Wheal Crebor, c, Tavistock ........... : 
1024 Wheal Eliza Consols, ¢, St. Austell... 
6006 Wheal Grenville, ¢, Camborne - 
4295 Wheal Kitty, t, 8t. Agnes$.... 
3000 Wheai Peevor,¢t, Redrutb§.... 
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12000 D’Eresby,*/,4/, Llanrwst. £1 share... 
12000 Derwent,* /, Durham 
60000 Devon Friendship,*c, ars, Tavistock 1 
12000 Devon Great United* (2/. shares)... 1 
50000 Drakewalls,* t, c Calstock 01 
50000 Duchy Peru,* 6/, 2, s, Cornwall 


12000 East Blue Hills,¢, St. Agnes . 

6000 East Botallack,¢, St. Just .. 

6144 East Oaradon, c, St. Oleer] ............ 
30000 E, Craven Moor,*/. Pateley Bridg 
15000 East Devon Oons.,* c, Buckfastigh 
20000 East Long Rake,* /, Wales 
25500 East Roman Gravels,* /, Salop 
18000 East Van, /, Lianidloes* 

2048 East Wheal Lovell,t, Helston ...... 

100000 East Wheal Rose,* s-/, Newlyn East 1 
25000 Ecton,* c, Wetton 1 
12500 Frongoch,* 2, Cardgn(11000 sh.iss.) 2 


12000 Gawton,* c, Tavistock : 2 
9000C Glasg. Oar.,c*[30000sh. £1 pd., 10000 Is 
30000 Gobbett,* t, Devon 1 
10000 Goddards,*/, 0, Carnarvon ... ee 
32000 Goginan,* /,Cardiganshire. .......... 
25000 Goodevere, t, St. Cleer ................. 1 
6000 Great West Chiverton,/,8t. Agnes. 0 
50000 Great W. Shepherds* J. Cornwall 
20000 Grogwinion,/, Cardigan” .............. 2 0 
10000 Gwern-y-Mynydd,*s-/, Flint(pref.) 4 0 


8400 Hardshins,* /, Westmore. (10s. sh.) 0 
12000 Herodsfoot,/, near Liskeardt 1 
18000 Hingston Down, c, Calstock*t 

15000 Holywell District, */, Flintshire 


25000 Kit Hill Gt.Cons.*c, ars-m,(2/. sh.) 


15000 Lady Ann,*s-/, Llanarmon 
15000 Liandegla,*/, Wales ...... sovsese eseecee i 
§120 Lovell, ¢, Wendron 0 


Marke Valley, c, Linkinhorne] 7 
Mona,* c, Anglesea 0 
Mona Consols,* c, Anglesea. 
Mostyn Oonsols,* s-/, Flint 
Morfa Du, z, 9,4, Anglesea* . 
Mounts Bay,” c, ¢, Breage 
Mount Carbis,¢,c, Redruth 


New Caradon, c, St. Cleer oo 
New Cook’s Kitchen, ¢t, [llogan. 
New Dolcoath, t, ¢, Camborne* 
New Holmbush,* t, c, Callington ... 
New Kitty, ¢, 8t. Agnes ; 
New Langford,s.c,Callington 
New Redmoor,* var, Callington 
New Terras,* ¢, St. Austeli 
New Tincroft,* ¢, Lelant ..... 
New Trumpet,* ¢, Wendron .. 
New Van Cons. & Glyn,*., ... 
New West Caradon, c, Liskeard 
New Wheal Peevor, t, Redruth 
North Blue Hills, ¢, St. Agnes......... 
North Busy,t,c, Scorrier [ 
N. D'Eresby Mount.,* /, 5/,Carnary. 
25000 North Goginar ,* /, Cardiganshire... 
6400 North Greer. Hurth,* 
5000 North Grogwinion,®* s-/, Oardigshr.. 
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3-000 Alamillos,?, Spain*t 
130000 Almada and Tirito Consol., s*t 
20000 Australian, c, South Australiat 
15000 Birdseye Creek, g, California* 
30000 Bratsberg,* c, Norwayt 
30002 California,* g, Colorado 
120000 Cape Copper Mining,*t South A 
65000 Colorado United, s-? Colorado*t 
§0000 Copiapo, c, Chili* (£4 shares)t 
32200 El Callao, g, Venezuela (foreign) 
70000 English & Australian,*tc,8. Aust... 
2000 Eng.-Aus.,g, Vict.* pref. (20000 0.) 1 
25000 Fortuna, /, Spain*t 2 
72000 Frontino & Bolivia,g, New Gran.*?t 2 
400000 La Plata,s-/, Leadvillet 1 
15000 Linares, /, Spain*t 
20000 Marbella Iron Ore, *, Spain ... 
185164 Mason & Barry*c, Portugal... 
6)0009 Montana,* g., U.S.A. 
125000 Oxford, g, Nova Scotia (foreign) 
80659 Quebrad:Rail.,Land,& Cop. Venezuel 1 
§0000 Panulcillo, c, Chili*t a 
25000 Pitangui,* g, Brazil(in.6000 21 pd). 0 
140L0 Pontgibaud, s-/, Francet 20 
190000 Port Phillip,g, Clunes*t(£2 shares) 1 
50000 Rara Fortuna,* s, Argent. Republic. 1 
54000 Richmond Consol.,s, Nevada*t 5 
25000 Rio Tinto,*c, Mortgage Bds., Huelva.100 
325000 Ditto,shares 10 
60000 Santa Barbara,* g, Brazil 0 
12000 Schwabs Gully, d, Kimberley foreign) 10 
120000 Scottish-Australian Mining Co.*7... 1 
80000 Ditto, New — 
122500 Sierra Buttes, g, California*t ......... 
140625 Ditto, Plumas Eureka 2 ee 
253000 8t. John del Rey*1(£5 Stock and multiple dealt i 
160000 Tambracherry,* 7g, Wynaad . © Os, 
625000 Tharsis,*c, sui, Spain (587330 issued)t 2 0 ae 
14000 Tolima,* g, s, Colombia (Ashares)... § 
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West Godolphin, ¢, ¢, Breage .. 
West Gonamena, c. St. Oleer . 
West Lisburne,* /,Cardigan 
West Mary Ann, /, Menheniot 
W. Pateley Bridge, /, Yorkshir. 
West Phenix, ¢, Linkinhorne..,..... 
West Polbreen, t,c, St. Agnes 
West Poldice, St. Day] 
West Wheai Frances, ¢, llogan] .., 1 
West Wheal Peevor, ¢, Redruth 
West Wheal Seton, c, Cambornet§... 2 
Wheal! Basset, c, [llogan] 
Wheal Benny, t, c, Latchley 
Wheal Boys, t, Redruth 
Wheal Castle,* c, t, St. Just.. 
Whea!l Coates, ¢, 8t. Agnes 
5 W.Comf., & No. Tres.,t,c,@wenna 
Wheal Elizabeth,* ¢, Cornwall .. 
Wheal Jane, t, Kea] ........... : 
Whea!l Jewell, c, 3t. Hilary.. 
| 12000 Wheal Lusky, ¢, Callington 
Wheal Metal and Flow, ¢, Breage .., 
Wheal Owiles, t, 8t. Just]... 
Wh. Silver & Lanteglos,*s-/,Cameifd 
Whea!l Sisters, ¢, Lelant j 
Wheal Uny,t,c, Redruth 
21866 Wye Valley, /, Montgomery, 


60000 Yeoland Consols,* t, Devonshire..,... 
4000 Ystwith,*/, Cardigan 
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6000 Ditto (B shares).......... 
25000 Victoria* (London), g, Austra 
124221 United Mexican,*t] s, Mexico 
100000 Victorine (Nevada, U.8.) Deb. Bas... 
15000 Western Andes, s, Colombia 
2100 W. Prussian (5500 pref. sh. £10 pd.) 10 
51800 Yorke Pen.,c, South Aust. Pref.t... 1 
§ Have made calls sin 
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bi, blende; ¢, copper; g, gold; ¢, lead; s, silver; sl, slate, 
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] have paid dividends, 


2s. 
2s, 


~ 
eo 


wrleol | 


os AAS 
sae 


Oe ww OW 


+N, 


...NOv, 
NOV. 
Ang. 
Apr. 
May 


10000 


~ 


0 
0 
0 
7 
0 
0 
0 


_e 


4 


PEELS @PMOOSCETSOPSOSCAMS SCOCSOCOSDS Son ow ooln 


0 
0 
1 
3 
5 
0 
0 
0 
0 
8 
0 
2 
4 
0 
0 
0 
0 


~ § 
SleWMDGwWHAMaD, 


~ 
YONROeaw 
22000 
SEarmm 


wry | | 


ands 


% 
1 % 


we 


4 
0 
6 
20 
20 
2 
3 
5 
a 
ice @ 
6 
1 
D) 
0 
0 
4 
4 
0 
d 


0 

0 

0 

6 

0... 

0... 

0 

0 
@e 


see lie 346... 
vidend was paid. 


a 


last 





“NON-DIVIDEND FOREIGN MINES; FOREIGN AND MISCELLANEOUS STOCKS; TRAMWAYS ; INSURANCE 
COMPANIES; GAS, IRON AND COAL, FINANCIAL AND INVESTMENT COMPANIES, &e. 
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GAS COMPANIES, 
Pa, 
soneo all... 24 
voll 6 


IBON AND COAL COMPANIES, 


Shares, Company. Paid, Price. 
100 Abbot, John, and Oo. ............ 75 444% 44% 
100 Ashbury Oo. [L] (new)............ 90 30 31 

Bagnal!,John,and 8ons[L)... 

Benhar Coal Co. “L} 

Bilbao River& CantabrianR.Co. 

Bolckow, Vaughan,&Co.[L} A 12 

Brown, Bailey, and Dixon {L)} 40 

Brown, John,and Co. [L]} 75 

Cammell and Co. | L) 0 

Cannock &Huntington Coal{L) 10 

Central Swedish Iron &8ti.[L) 10 

Ohariton Iron Co. [L} 50 

Ohillington Iron Oo. /L}.. 


FINANCIAL AND INVESTMENT. 


Issue, Shares. . Clos. pr. 
10 Aus. Mort.&Agency[L] Eng.issue 2... 2% 2% 
25 Australian Agricultural .... 21 26 130 
10 Aust.& New Zealand Mort.[L)8hs 1 1% 1% 
101960 Stk Do. 4% per cent. Deb. Stock...100 99 
80090 25 Aust. Mort. Land & Finance[L]... 5 ... 
592000 Stk Do., do. 4 per cent. Deb. Stock100 ... 
1 Canada Compan ot 
10 Canada North West Land Co.[L]} 5 ... 
1 Central Aigentine Land [L) B ows 
5 Colon. Inv.&Ag. of N.Zealand[L)} 1 ... 
1202456Stk Foreign& Col. Gov. Trust(L)Pref.100 .. 
11067S68tk Do. Deferred 100 ... 
fi 3%... 
ST F 


Issue, Shares, 
5000... 20...Babia (L) .......c0ccec 
510000... § ...Bombay[Lj... 0" : 
10000... § .., Ditto, New (L 
29700...8tk ‘““Brentiord Gonsctidated 
14000... 20...British Gaslight [L) ....” 
50000.,.8tk ...Commercial] Consolidated 06... 252 & 
20...Continental Union [L] Orig. all. ay 
20... Do, do, New, 1869, 1872 "14" 9 
20... Do. do. 7perct.Preferenceall.. 2 
vee 10.,, European (BL) ......cc-eeseoeess ; 
8tk .,.Gaslight and Coke, A. Ord.” 
Do, 4 percent. Deb. Stock 
10...Hong Kongand Ohina , . 
-.[mperial Continental ............ 00.,. 
5 ...Malta & Mediterranean {L) al!” 


NON-DIVIDEND FOREIGN MINES. 
Brares. Paid, Clos 


130000 Akankoo,*g, GoldCst.(100000iss.) 1 C 0... %e 
64889 Anglo-African,*d, Kimberley,t...... 10 1 
12000 Arendal, c, Norway 
20000 Asia Minor,* s-l, Lidjessy, Sivas ... 
120000 Balkis,* 7, Transvaal 
28000 Belt,* c, Lake Sup., (22000 £4 
290000 British Australian,”*g, N. So. 
10000 Buena Ventura,” /, Spain(fy.pd)... 
180000 Callao Bis,*7, Venezuela 
1322500 Canadian,c, sul,” Canadat.. 
590000 Chile,* ¢, Venezuela (New) 
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125000 Chontales, 7, s, Nicar.*t (108749fiss) 1 
75000 Colombian Hydraulic,g, Colombia 1 
200000 Devala Moyar,*g, Wynaadt 
75000 Devala Provident,” 7, Wynaadt ... 
25000 Don Pedro North del Rey* 
214200 Eberhardt, s, Nevada*t 
65000 Eureka,” s, Nevada 
40000 Georgia,” 7, United States 
65000 Gold Coast,* g, Wassau 
40000 Gold Hill,” g, North Carolina 
120000 Hoover Hill,*g, North Carolina ... 
12000 Hultafall,* /, 54, Orebro, Sweden . 
650000 Indian Consolidated,*g 
240000 Ind. Glenrock,* 9, Wynaadt.. 
100000 Iron Gate*cl. car. Hungary 
100000 1.X.L., 9, , California 
S0COC Javali,g, Nicaragua* 
100600 Kapanga,” g, New Zealand 
100000 Kohinoor,* s, Colorado. 
120060 Kongsberg,” s, Norway 
100000 La Trinidad,* s, Sonora, Mexico 
§00000 Lisbon-Berlyn,* g, South Africa ... 
65000 London and California, g*1] 
110000 Michipicoten,” nat. c, Quebec 
50000 Moselle,” /,b-i, Germany 
115006 Mysore,” g, Indiat 
75000 New Callao,” 7, Venezuela 
78500 New Emma,* s, bh 
200%) New Potosi,* 7, Veneznelat 
120000 North Mexican, s, Mexico 
3000 Do. debentures do. ...... 
100000 Nundydroog,* 7, Mysore 
$0000 Olathe,” s-/, Leadville, Colorado ... 
25000 Ooregum,” 
m 9g, 
15000 Organos,* 


, Colombia 
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75000 Oscar,” g, Norway (£1). 
80020 Ouro Preto*g, Brazil! 
80000 Pestarena United, g, Italy"! 
80000 Pierrefitte* (20000 pref.)......... one 
190000 Placerville, g, ¢, California 1 
40000 Ravenscliff 9,8. Zina ; ¢,8. Aust. 1 
Rhodes Reet,” 9, W. 1 
25300 Ruby and Danderberg, g, Nev.*?... 
250000 Sentein,” s-/, bi, Ariége, France... 
100000 Silver Chord,” s, Colorado 
§0000 Silver Peak ,* s, Colorado 1 
07262 So. Austral. Cop, Mines (Corp. of) 1 
10000 South-East Wynaad,g,Indiat 1 
100000 Spitzkop,” g, Transvaal 
190000 Tocopilla,*c, Bolivia 
2) Transvaal,” g South Africa we 
30000 Virneberg, ¢, Rheinbreitb., Ger. 
2.0000 Victoria,* g, Venezuela 
120090 Wentworth," 9, Wynaad A 
7 West ee Venezuela ............ 
100000 West Frntno Boliv.,*g, Colombia 
20000 Wynaad Perseverance," g 
75000 Yorke Peninsula, c, 80. A 
60900 Yuba River,"g, hyd California. 
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25000 
100000 
36036 
45000 
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290000 
100000 
200000 
56000 
135000 
4000 
10000 
40640 
50000 
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Tesue, Shares. 


Shares, 
Stk. Anglo-American .... 
10 Brazilian Submarin 


10 Direct 8 


10 Land Corporation of Canada [ 
% London & 8. African Explor.[L).. % ... 
50 London Financial Association [L}42%... 
10 Manitoba Mort. & Invest.[L) ... 1 ... 
10 Queensland Invest. & Land Mort. 2 ... 


| 400000 8tk Scottish Australian Invest. [L]...100 ... 
200000 Stk 
| 200000 Stk 
100000 10 8. Aust. 


Do. 5 p. c. Guaranteed Pref. ...100 ... 
Do. 6 per cent. do. 100 ... 
nd Mort.&Agency(L) 2 ... 


INSURANCE COMPANIES. 


100 Alliance British and Foreign ..,, 
100 Ditto, Marine 

20 British and Foreign Marine [(L). 
50 Commercial Union .......... eocccees 


50 Eagl 
10 Globe Marine 
100 Imperial Life 
; Indemnity Marin 
1 


2%... 
Londonand Provincial Marine(L) 2 ... 
25 Marine [(L) 4% 
10 Merchants’ Marine [L) 
10 Maritime (L 
25 


las 


wevey ee 


20 Thamesand Mersey Marine j. o 
20 Union Marine, Liv 1(L) ... eee 
20 Universal Marine (L ove 


TELEGRAPH COMPANIES. 
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United Telephone (L 





Clos. pr. 


14 1% 


Consett Iron Co. [L)} 
Consett Spanish Orc [L}.. 


20 Darlington Iron Co. (L).. 
23 Ebbw Vale Co. /[L) eoee 
5 English Crown Spelter | L) 

8 Genl. Mining Ass.(L}(fu:.pd.) 8 
60 Knowles, Andrew,and(o.[L] § 
20 Liynvi and Tondu [L) 20 
10 Lydney& WigpoollronOre[L) 9 
10 Midland [ron Co. [L} § 

Monkiand Iron & Coal Co. [L] 10 
Mwyndy Iron Ore [L) 3 
Nant-y-Glo& Biaina(8p.c.prf.) 62 
Nerbudda Ooaland Iron[L)... 2 

Newport Abercarn Coal Oo. [{L) 10 
Palmer's Shipbidg. & Iron (L) 35 
Parkgate Iron Co. [L} 65 
Patent Nut and Bolt [L) ...... 14 
Pearson and Knowles, B, 

Pelsall Coaiand Iron [L} ..... 
Rhymney Iron Oo. [L) 

St. Helen's Coal & Clay Co. [L] 
Sandwell Park Colliery Co,|L) 10 

00 Shotts Iron Co. (L) 190 

25 Sheepbridge Iron and Coal (L)} 22 

50 Silkstone & Dodw.Cl.&Iron[L} 45 
15000 Somorrostro Iron Co. (L} . 5 

100 Staveley [ron and Coal Co. 
100 Ditto ditto B 

6 Teesside Irun & Engine Works 5 

60 Tredegar Iron and Coal, A(L) 36 

25 Ditto itto B 5 

10 Vancouver Coal [L) 8 

25 W.Cumberland Iron&8teel[L) 22 


10 


62% 


10 
35 
100 
20 
50 
20 
5 


16000 
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Issue, Shares, 
100000 10 Agra[L) 
80000 
40 Bank of Australasia ........ - 
20 Bank of British Columbia 
60 Bank of British North Ameri 
25 Bank of ayPt 
20 Bank of New South Wal 
10 Bank of New Zealand .. 
25 Bank of South Australi 
60 Bank of Victoria 
20 Chartrd.of Ind., Aust., & Ch 
25 Oh. Merc. of Ind., Lond., Oh 
100 Colonial 


26 London and River Pilate (L) 





40000 100 
60009 75 Union 
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20 Anglo-Egyptian Banking [(L) ... . 


20 English Bk. of Rio de Janeiro (L) 


Do)eccccsccesce © see 
. of Bouth atrion Li, esses 25 10. 34 
Of Australla[L) srrecvvee 29 . 69 


17 
~ 3% 
Wins, Titty 8 
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0 
ea 
12 
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0 
ie 
10 ... 


Clos. pr. 
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ina, al) ... 
ina. 
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16... 11 
10 ... 
5 


7 London and San Francisco ‘L).., all .. 
20 London Obartered of Australia... all .., 
10 National Bank of N. Zealand [L) 3%. 
10 ational 


4% 


4% 


; 15% 16% 


«19 20 
“ od 2% 


..Metrop, of Melbourneé p.c, 
of 40...Monte Video(L} ne ty” 
vt 


+ 20...Rio de Janeiro[L) . a 
--8tk ...Bouth Metropolitan,a, 100.00 
Stk... Ditto, ditto, BiiiclOQ 20 


TRAMWAYS, 


Shares, 
5 ...Anglo-Argentine [LL]... 
10 ...Barcelona (LL) 
12600... 10 ...Belfast Street Tramways 
3012... -»- Birkenhead, Ordinary.........c000 Ol uw 
» 10... Ditto,6 percent. Preference, all 
. 2.,.Brazilian Street Railways 
. 10 ...Bristol (L) 
«» 10 .,.Bordeaux Tram 
. 10 .,.Oalcutta [L)..... 
- 10 ...Chester [L) ... 

« 10 ...Dublin P 
. 10 ...Edinburgh Street Tramways ... all . 
v 10 ...@lasgow Tramway & Omni. [L]. 9 «Mf 
.» 10 ...HughesLoco. and Tram, works, all « 

. 10 ...Hull Street Tramway ooo 
. 6...Imperial [L) ... 
. 10 ...Liverpool Unit, 
.» 10 ...London [L] 
.. 10 ,..London Street Tramways 
. 10 .,.North Metropolitan 
5... 10 ...Nottingham and District 
« 10 ...Provincial (L) 
- 10 ...Sheffield 
.. 10 ...Southampton 
. 10 .,.Sunderland (L) 
. 10 ...Swansea (L) 
. 10 ... Tramways of France (L . 
. 10 --Bramwaye of Germany (1) ve ll 
6 ...Tramwaysand Gen, Works (I). sl! 
vee 8 oeTramways Union (L) .....0000+ ove ll 
ow 10 ... Vale of Olyde 
vee 10 ...Wolverhampton (L)..,......0+++ 


a 


MISOELLANEOUS. 


| Jesue, 
40000... 
19000... 


Mi0K 


Shares. Company. 
10 Anglo-American Brush ....-+.+ 
10 Ditto do. 1 
50 Lon, & Glas, Engin. & Iron Ship 25 
1 Maxim-Weston Electric 1 
10 Nevada Land and Cattle 
10 Noble’s Explosives (L) 
6 Swan United Electric 
12 Tel. Con. & Maintenance [ 
10 United Asbestos 
10 Young’s Paraffin Light & M.O. a 
Printed fo the Registered Proprietors by 
GA.e, at their aces, 26, FLeeT Sresst, 
of St. Dunstan’s, in the City of 
1885, 
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